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Ayaumopcxoe 3axmoitexue 

AmmoHepam H COBeTy LuipeicropoB OAO oMocaHepro* 

MbI "[pm :semi aymrr npnnaraemoii KOHCOJIHAHp0BaHHOil (1)HHaHCOBOil OTtleTHOCTII OAO «M0e3HepT0)) 
H ero noHepm4x Homnamdi (name — «Tpynna*), COCTOMLIal 113 KOHCOJIHAIWOBaHHOM OTLIeTa 0 

4)HHaliCOBOM II0J10)KeHHH no COCTORH1410 Ha 31 nexa6pH 2012 Dona H KOHCOJIHAHp0BaHHb1X OTtleTOB 0 

cotioxymiom noxone, H3MeHeHHIIX xankrrana H 011,BliNteHHH ,aeHen(liblX cpe,acTH 3a 2012 ro,A, a 1-aioice 
npHmegamei, COCTOYMIKX 113 Kpancoro o63opa OCHOBHbIX nonoxcemen rieTHoit HOJIHTHKH H npoHeil 
110BCHBITe./Ibilal Hmloopma LW H. 

OTBeTCTBeHHOCTb ppeoackacraa aymmyemoro mina 3a icoacomumpoaamrpo 
4•HHaxcoari0 OTzleTHOerb 

Pyxononclso ay,ampyemoro Huila HeceT OTBeTCTBeHHOCTb 3a cocTaBJIeHHe H AocrosepHocrb yxa3amfori 
KOHC0J114)111p0BaHHOrl 4)11HaHCOBOrl OTtleTHOCTH B COOTBeTCTBH14 C MeKnynapoimmmH craHnapTamH 
cimmanconoil OTIleTHOCTII, H 3a cHcTemy BHyrpemero Romp :um, xoTopro pyX0BOACTBO etinTaeT 
Heo6xo,HHmoii Aim coeTaaneHaa KOHCOJIH.LIHp0BaHHOil clomaHcoHoil arleTHOCTH, He cogepHcankeil 
cymeeTHermbix Heicaxcetudi HezeixeTHHe HeAo6pocoHecimbix AeficTemil HJ1H 01111460K. 

OTBeTcrBemiocrb apAirropa 

Hama oTHeremeHHOCTS 3amiogaerca B BrApancemin mlleHHH o aocroaepaocra aaHaori 
KoHcanuallpoBaHnoil CbIlHaHCOB0f1 OrIeTHOCTH Ha OCHOBe npose,geHHoro HaMH aylHTa. MbI Hpouem4 
ay,IIIIT B COOTBeTcTBHH C poccnitcm4mH tegepam3Hb1AH crakmapTamH aynuTopcKok geaTenbHocrn H 

MemcwHapogHbimH craHnapTamH aynkrra. jtamme eTaHnapTbi Tpe6yioT C06.7110,aeHHA nplimeagmbix 
3THileCKI1X Hopm, a Taxxce anaimponaHHH H ripoHenemm aynifra TaxHm o6pa3om, trro6bi 110JITIHTb 

AOCTaT014Hy10 yHepeHHocTb B TOM, 4TO xonconnimportamian CDHHaHCOBall OTxleTHOCTb He coilepxorr 
cymecTneHmax HCKa)KeHldl. 

AyAHT BKJI1OtlaeT uponelkeHHe npone,nyp, HairpaHneHHbix Ha nanygeHHe ay,auTopemx ,Roxa3aTenbern, 
nonTHepKaaionmx glic.uonbie noxaaaTenti B KOHCOJIHAHp0Ba11110il (1)HHaHCOBOil OTLIeTHOCT11 H 

pacxpbrrHe B Heil HH4lopmanHH. Bm6op apoueiyp 3aBHCHT OT npocteccHoHanhHoro cynmeHHH 
ayAHTopa, munotiaH oIenKy pHexon cyukeeTHeHHoro HcHaHcernui Koncomtamponannoii 4)11HaHCOBOrl 

OTKIeTHOCTH HcnencTme Hei_ko6pocoaeembix nericuuni aim omn6ox. B npouecce of 3THX pHcxon 
aynwrop paccmarptmaer cHcremy eHyrpeHHero KOHTpOJIA 3a cocTaaneHHem H nocTosepHocTmo 
xoHconttzmporaHHog CD1111a11C0Bal OT‘leTHOCTH, IITO6b1 pa3pa6oTaTh ayAHTopcmie nponezrypm, 
cooTHeTerriponme 06CTORTe/113CTBaM, HO He C He.nbio Hupaweimx MHeH1411 06 9C1)4)eICIMBHOCTH 

cHcTembi HHyTpeHHero xoirrpoaH. AymiT Taxwe HxmogaeT ogeHxy Hazmencantero xapairrepa 
npHmengemoil yHerrudi 110JIIITHKH H O6OCHOBaHHOCTH 6yxranTepcKHx oHeHoic, C.11eJIaHHbIX 

pyxonoirrHom aVAIII:Temoro Jmnia, a Taioxe ogeHxy npencTaHneHHH KOHCOJIHAHp0BaHHOil 

clmmanconoii OTzleTHOCTH B He.nom. 

MbI nonaraem, 'iTO nanygeHrime HamH ayrkwropcxHe Roxa3aTenbcTna Amur nocTaTommge H 
Hannexcanme ocHoHaHHH ,ansi HbipaweHrm Hauler° mlleHHH o AOCTOBepHocTll ;tumor! 
KOHCOJIHAllp0BaHH01714)HIMHCOBOil OTLIeTHOCT14. 

3A0 «17pauceomepxaycKynepc Ayaum», yn. Bymbipocuit Bart, 10, MocKaa, Poc.cuticican Oedepawat, 125047 
T: +7 495 967 6000, 0: +7 495 9676001, www.pwc.ru  
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28 mapTa 2013 r. 

Moo ma, PoecHilcHaa 

M.E. THAttleHKO, All 

3A0 clIpaiicHoTepxay 
aTreeTaT Ng 01-000267), 
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Ay3umopcxoe 3ax.foomelfue (npoclarmemue) 

MIJenne 

no Hamemy MHeHHIO, KOHCOAKIIHp0BaHHBA CIMHB.HCOBaB OTcleTHOCTb oTpaacaer ,HocrompHo BO Beex 

eytnecTHemmix OTHOILIOEIHRX 4411-1aHCOBOC nono)HeHHe rprami no COCT031}11410 Ha 31 1 eim6pH 2012 

rota, a Tamite ee cPlillaHCOBble pe3y.nbTarm H Humicenne geHexamix cpeAcTE 3a 2012 roil B 
COOTBeTCTBBH C Me>KAyHap0aliblM11 eTamapramx (PHHalleoHoil orgemoeTH. 

Amopyeo,soe now: OAO 4,Mocairepro• 

CHHAeTeJIWTHO o rocymperkekooi pernrrpaium NB 012.473 
swam° MOCX013CE08i perrierpauxonnoa nanaroA 6 aupenk 1993 r. 

119526, r. MOCKBH, 2p. Beplfaxxoro, 4, MI, Hope. 3 

HeaamIcsorbol amprrop: 3A0 *FlpafickorepxaycKynepc AYAirr* 

entrATrenberko o rocfilaperkenkoli perkcipankk N2 008.890 
ebs,a,amo Mockokekors persterpaukoomoil oanwroli 28 4:pespank 1992 r. 

Cinutmeamcroo o BHCC210SX 2XIIISCH B ELTIOJI N2 1027700148431. 
Hismako 22 amyera 2002 r. 

CHHAd're)11.L-ITO 0 RAelletile a Camoperptupy-emoii Op0114X3X0HH 
aYAHT0P013  1111 .AYATITOpCICAR liantiTa POCCH11). NB 87o. 0P1-13 
peecrpe ayksnopos H ayAHmpclonc Opral1112.110111 -10201003683 



31Komes 

E.10. HoBeHioroBa 

<18» awl- 10-  2013 

rpynna «Moclneproo 
KOHCOMIAIKI0BaHablri OT"-IeT O 14111HaliC0130:11 no.remiceenti 
(_e Nitta.[IHOHaX pOCCHrleXHX py6,-te11) 

HpHmegaithe 

31 Aeoca6pe 
2012 

31 aeica6psi 
2011 

AKTFIBM 

Beeo6oporebie aicTHau 

OctroaHwe cpe4c-raa 7 190 387 185 295 

14HBeerHitHOHHat4 CO6CTBeHHOeTb 8 792 792 

Asagem no icanktra_AhHomy crpotrrenhcray 15 728 11 477 

Toproatto H npogast ,ae6HTopticas1 3anosotceHHocTsh 12 I 532 5 

lipo=tHe atteo6opoTtime airrHshr 13 3 721 2 234 

HToro Bee°6opo-reux atrreeoe 212 160 199 803 

06oporllue alerH01.1 

ileHeWilhic cpencrua H Hx 3KBHBa1teHTbI 14 12 632 25 572 

11HaecrHuHlt II 4 833 - 

ToproBast H npoltag ae6PrropcKart 3aa0JIHMHHOCTI, 12 29 610 27 147 

3anacht 10 6 536 6 880 

Ae6HT0pCiraIl 3aaarngeHHOCII rio Hariory Ha ITH6MITE, 

flpogHe 060pOTHble alaHabi 13 

4 

393 
3 

1 274 
AKTHBhI. npeaHaThageHM.le MR riponawit 9 1 576 1 742 

Itroro o6oporemx alerliB0B 55 584 62 618 

Bcero aic-reBOB 267 744 262 421 

KAMITAJI H O11513ATE713CTBA 

KanHTaJi 15 

AtutHottepithal xantrran 166 124 166 124 

Co6crBeHHble axtuot., shwynneHtthie V atalHoHepoa (871) (871) 

9mHccHOHH1.111 a0x0.a. 49 213 49 213 
Pe3epabl 83 781 83 837 

HatconneHruht6 y6birox (93 142) (98 270) 

KanliTa.a, lipw-IHTaiolitHRCH atcueoeepam Fpynnsz 205 105 200 033 

41,0a5lHeKottrponnpyloautx aKtutortepoa 531 

liToro KannTa.na 205 636 200 033 

am rOCI)09tible 06H3aTeabcTI3a 

ilcoaroepOLi [we 31IHMeraOsaHmi 16 16 616 10 223 
OrnoweHHhie Hanoroahte o6sr3are.nhc-rsa 28 25 936 26 061 

06313arenhcreo rro BoutarpawnetuiRm pa6ortniKam 17 242 221 

Tc[prOaaS H npomaii FTea.14T0pC1asi 3alorniceHHOCTb 18 1 125 747 

Itroro a0J1r0C00.11thix 06H3aTeabcril 43 919 37 252 

KpaTKoc poglihte o6snarenkcTsa 

TOproBasi H nporlast xpenknopexax 3a10.11)1WHHOCTb 18 14 720 18 936 

Kpeilaropcxast 3aa0TKeHrlocrb no ;unary Ha npH6talthr 116 19 

Kpentrropckati 3anoroKeHHocrh no npO'iHM Hanoram 19 1 120 433 
Kpancocpowthie 3aHmcrecleaHmi H xpaTKocp04Hasi 4aCTE, 

Arlar0C004HbIx 3aHmerBOBaHH1't 16 1 898 5 354 

Pe3epBbr 20 67 93 

06513arenbcraa. [Teal-MI-Ia.-WM-1W nisi rtpoaa*H 9 268 301 

HT0r0 icpaTKOCp04H1.1x 06113aTeilbeTa 18 189 25 136 

Bcero 06513m-cabers 62 108 62 388 

Beery Kanurajla H 06H3areakeTa 267 744 262 421 

reHepanbtitag ,a[ipocrop 

razimibrrt 1). \ 



1pyrina “Moc3Hepro»,  
Konco.-uutipoBalmbiri OTlieT 0 COBOKy0HOM Joxoixe 

(a mH:i.moHax poecHilemix p.6:161) 

ElpHmesiaHue 

3a ro.a. 
la F:011411131altaCH 
31 aelca6pa 2012 

3a COI. 
3aK4)11,1111111.1111iCR 
31 aeKa6pn 2011 

Bbipriaa 21 157 139 161 	119 

[IpogHe onepauHoHHhie aoxoatA 26 1 927 1 923 

1VIarepHanE,Hue 3a-rparta 22 (95 542) (91 980) 

TpaHcrtop-ruporca Ter3lo3HeprH14 (19 647) (26 465) 

AmoprH3auHa 061.ex-rola OCHOBHbIX CpeaCTEI 7 (13 716) (13 041) 

Pacxoaw Ha onaary Tpyaa nepcoHma 24 (8 591) (8 215) 

3arparm Ha pemolir 14 rexHiltreocoe o6c2yacusaHHe (5 421) (4 840) 

flpotiHe yenyrH noc-raautmm H no.apaaquxoa 23 (3 936) (3 115) 

rIponHe Hanont 'Tome Haaora Ha npH6bial, (1 511) (361) 

06ecueHeHHe ofteirros OCHOBHbIX cpeacTa 7 (575) (7) 

flpotme onepauktoliume pacx.oa ►  25 (3 593) (4 131) 

Pe3y.fibTaTb1 onepatuioHaofi aearreabaocra 6 534 10 887 

(1311HaHCOBbie ,ROX0.3.1.1 27 1 608 1 277 

sf1HtHaHcoatae pacxo,am 27 (128) (198) 

Ilpn6biab AO Ha.loroo6nmeHlifl 8 014 11 966 
Pacxoz no Haaory Ha npH6mah 28 (1 698) (2 074) 

Ilpa6bLab 3a ron 6 316 9 892 

IlpoVHiS cosoKynahtil pacxox 

Y61,1TOK oT o6ectleHeima 061,e14TOB OCHOBHbIX epeacTs 28 (56) (1 069) 
IlepeoueHKa 411414BRCOBIAX BICTIIBOB, 14+.1001.1414XCSI B 

Halllit11414aaa npuaacH 28 (5) 
Ilpomari COBOICyRilbirt paexon 3a COA, 3a Bb19eT01,4 

Haaoroa (56) (1 074) 

11-roro coamcynutaA aoxo,a 31t ro,a 6 260 8 818 

11116171.111, OTHOCHMan: 

AnaloHepam ipynrua 6 316 9 892 

FleK0aTpo.laproall4M axtotoHepam 

ilpH66s.m Ha o6bucHoseHuyio ammo - 6a3oaa5 H 

pa3BoaHeHttaa (B poccHticmx py6.-Duk) 0,16 	 0,25 

 

FeHepam,Hbin anpearop 

riarmbiri 6yxrarrep 

B.r. AKOEL1CB 

E.10. HoaeHbaosa 

>S  alaill'►a" 	2013 



«Mocwirepro» 
1Colicoatiattponaimbiri artier o 	aettemibri. cpeacTo 
(B Noi.-umoKax pocecolcKRx pyliert) 

	

3a roa. 	3a roa, 

	

3a1C0H.MBLIIHrICH 	1111COH9HOUThr1C$1 

tipliNtegatille 	31 Ileica6pa 2012 	31 aesia6pa 2011  
FIOTOK11,1tHCA:MAN Cpe,aera or onepuunotutoti ieHTe.16HOCTII 

npuObt. JO 1 HART bl umora Ha in pli6Imab 	 8 014 	 11 966 

KoppeKnuipoom: 

Amoprulaulla oeUmKroa OCHOSHWX cpencru 	 7 	 13 716 	 13 041 
Yohn-ox OT o6ecuenetuni u npeKpatueuste npinuatuta roproaofl 14 (Toga ,m611ropeKof1 
3aaoluKomocui 	 25 	 1153 	 1 616 

4:1ntuaucoame aoxonm 	 27 	 (1 613) 	 (1 277) 

Isluniamouble paexonbi 	 27 	 128 	 198 

Y661roK OT 15616aMiAoosekl-ou OCHOBH61X cpencrs 	 25 	 253 	 74 

Y6b1TOK 110 eyae6kibm4 CflOpaM. 	 20 	 112 	 117 

itoxoa OTBE.161.1T101aKruaoa, npealia3ua4euumx 3,1a npoaauni 	 26 	 (501) 	 (537) 

Y661roK 01 ofectmlieuituaKTHBOR, npeI(la3)(age1umx X131 npoaawal 	 25 	 11 	 15 

Y661TOK OT 06CCITCHCHHA 06BCKTOB OCHOBiusIX cpeacrB 	 25 	 575 	 7 

Y61,1roK OT113Mekleffila enpaueximoll CTOHNIOCTII ummeruunonuoil COIRTBeHHOCTH 	 25 	 61 

flpontie ueneuemunge crarbu 	 (5) 	 (2)  
Onepautwouble aeue:Krume HOTOICH ,10 111Melielthiti B 060BOTHO3f 1:1111.11TaLle H 

pelepeax 	 21 843 	 25 279  
143MeHeHtie 3anacoB 	 299 	 (470) 

	

143meueuute roproson 3t 11pO4eti ae6aTopcxoli3a,10.1 xe11ioe-nt (3 7[5) 	 (7 475) 

143meuetule npomux o6oporumx u sueo6oporitho, 01(111BOB 

	

(4 3(9932)

) 

	 2 367 

(430) 

1434CHeHlle roproBoil H npometi !Text-Topeka 3a10."1/KeHHOCTH 

143meueeme KpenwropcKon 3anosumumerli no uanoram, Kpome fuoora Ha np1(61gm, 	 943 	 183 

143meueme o6a3aTe.1bcra no Bo3Harpaxoeuluim 	 (2) 	 3 

143SICHCHHC pe3epaoa 	 (138) 	 (95)  
Ilorouti geuewukix cpencru OT onepauumuloli ZleHTC.IMIOCTH n0 yHJlaTb1 Ha.lora rta 
npH66mi.H npoueuros 	 14 745 	 19 362 

Haaor Ha np11661n6 ynnaneuumil 	 (2 002) 

(1268572

) 

 flo-rorcn .4enemihix cpeitcrs OT onepaiummioll aewreamiornt 	 12 743 

Ilo-rmat Aememihix cpencro OT HHBCCITHAHOHHOti ,EICHTe.16HOCTI1 

flocTynneum OT B616611101 mamma, npe,aua3ua1eriumx XIS ripoziaaot 	 799 	 1 361 

ilocrynneaoa OT BE.1614THA 061,CKTOB OCHOBH6IN cpocra 	 23 	 89 

floolyrumunK or B616bITHA 41HHaHCOBSIX ali1118013.11NICIOLWIXCA B Hall-141M X1A nponami 	 6 

rIpoueirtig nonymerauge 	 754 

1 	7  lipuofipereulle 061:41(TOB OCHOBH61X cpeacTB 	 (22 013) 	 (1711931) 

Ysenumerme nutlecmuuti 	 (4 331) 
TIpprotipereum nmepuefl Komnainui la ammerom npuo6pereut61x B ee cocrase.aeHeactiwx 
enencra 

flpoue(rm ynna.muume 11 kalIHTEIH3Hp0BaHHble 

Komuccm 3a110.11630Ba1HIC xpeaurom 

(929) 

(257) 

(542)  

(1 606) 

(368) 

ttrAc Ilorouu neuux cpeacTB OT 	lestreamiocim (26 496) (16(35672 572)  

Ilorwai an-MACHU% cpeacTs COT IHIHaliC00011 JCR-rem:mom 

liptianememle 3aemigx cpeacra 

m 	s:N1111.1 Ilocaemie 3aX CBCACTB 

AHBHACHILI !min:lama-aim 

7 568 

(5 583) 

(1 167) 

(439°9271  ) 

(776) 

normal aexemibox cperic-rs OT 4111111114COB041 aewreabliacnt 818 (2 752) 

1411CTOC ymemanemle aettemit41 epearro N HY 31:BHBa.leHTOB

AeuesKume cpeacraa H 11X 1KBHBaleHT1,1 	uaRalo rota 
Y6b1TOK OT113MCHCHWI 06MeHMIX icypcon Ba.110T 110 ACHCWHIAM cpeaciBam 
3KBHBaneuTam 

14 (1 5375  2 25 9 	2 ) 

(5) 

(2 762) 

28 334 

epeacrua 11 HZ 31:1311BaaeHTIA Ha KOliell rola 14 12 632 25 572 

B.F. SlicoaneB 1_eHepa.1 Wit:4A ampeicrop 

1`..iaslibin 6yxraxrep 	 I 	 E.f0. HOSCH6KOBH 

« deg » azirtia- 2013 



Fpyuria oNloclHepro 
KoHcoalialiposannbin order 06 113MeHeFIHSIX B Kanirra:ie 

mmamoi-tax poccHticKux py5.161) 

KanuTa3, npuguratouniiica aKuHoHepam Fpynnhi 

ripti .1Kunouepn 

blO KAMITA.1 

Co6craenn 
M 	m 	's e ayl, 

oux3n.ienn 

me 3 

4101 ifonepoa 

-)3Ince11onH 
Wtl aoxoa. 

Pe3epo61 no 

nepeouen fie 

1-11111:011.1CHH 

wii y6b1T01: 
I ITOF 0 

icon 

neKonipoati 
pytownx 

Ihero 

Kannraa 

OCTaTOK Ha 1 anaapa 2011 
roam 166 124 (871) 49 213 84 911 (107 370) 192 007 192 007 

FlpH661u, 3a roa 

flpovHis cosoHynHb111 
Boxon 3a roil: 
Y66ITOK OT o6eciieHemot 
4114HBHCOBIAX atermsoB. 
14MCIOLLIHXCA B Eta,114,11414 

npoaa>K14 
Y6LITOK OT o6ecaelientu 
06SeKTOB OCHORHIAX 

cpeacra 

28 

28 

(5) 

(1 069) 

9 892 9 892 

(5) 

(1 069) 

9 892 

(5) 

(1 069) 

14-voro coBotcymit.111 410X00, 

39 roil (1 074) 9 892 8 818 8 818 

Ammtaatam aKuHonepaM (792) (792) (792) 
OCT9TOIC Ha 31 amail 
2011 rona 166 124 (871) 49 213 83 837 (98 270) 200 033 200 033 

OCT9TOIC Ha 1 airaapa 2012 
num 166 124 (871) 49 213 83 837 (98 270) 200 033 200 033 

npH66un. 33 roa 

1IpomH11 caaoreynubin 
noxon 3a roil: 

Y66nolc OT 06ecileHemst 
06'beKTOB OCHOBHbIX 

cpexTB 28 (56) 

6 316 6 316 

(56) 

6 316 

(56) 

COBOKy1111b111 /1030,9 

39 rat( (56) 6 316 6 260 6 260 

Al4BHaCHA61aicutHoHepam 

11p1406peTetille 
HeKOHTpO_Iiipylouteti AOnH B 

aogepHeil KOMI-WHIM 

(1 	188) (I 188) 

531 

(I 188) 

531 
OCTaTOK Ha 31 ileicaGpsi 
2012 roaa 166 124 (871) 49 213 83 781 (93 142) 205 105 531 205 636 

reftepubH6111 .314peicrop 

/Main-16M 6yxra,Trep 

BT. 3IKOB.ieB 

E.}0. HoBeHliKoBa 

441-42fa 	2013 



Tpynna «Moc3Hepro» 
ilpitmegatuta k KOHcoJIHANIXIBaHHOil 4111HaucoBoit OrHeTHOCTH 
(8 mennlioNax poccuticKnx py6nek)  	 

lipwrieganne 1. 	lintimpmanna o Fpynne H ee Aewreaknocra 

(a) 	Op14111 JUI41101111fiR cmpyuntypa u ()cum:lumens,' 

OAO «Moc3Hepro» (Ranee «Komnamte») it ero aogepinte o611tecraa (Ranee coamecrHo «Fpynna» H.ntt «Fpyttna 
Moc3Hepro») npoH3sozur rennort to 11 3.netapHilecxyto 31-leprelo, a TaK)Ke OKa3blealOT yc.nyrH n0 pacnpenenemoo Ten.noeoll 
3Heprum B MOCKBe H MOCKOecKOrioanacnt. 

(1))/HK111413H14p0BaHile Fpynnbt no abipa6orKH 3.neKTpl471ecKoil H Terti10B0c1 3Heprim o6ecnegmaaeTca 15 311eKTpOCTaHLIIIRmil c 

ycraHoartemiotl InerrpmecKoil H TenJ108011 MOIUHOCTbIO Ha ypoeue 12,299 MBT H 35,011 FKa8/11, COOTBeTCTI3eHHO. 

OAO «Moc3Hepro» 3aperHcrptipoaauto B COOTBeTCTBHH C 3aKoHoaarenbcraom 13(13 6 anpene 1993 roaa Ha OCHOBaHim 

pacnopexcemot Kommera no ynpae.neHmo Hmyulecreom 169-P or 26 mapra 1993 roaa, B pe3y.nbrare npm3armaut11 aKTNBOB, 

retiepttpytoutHx, nepettatountx tt pacnpe4ensuoumx 3.3cKTpo3neprwo H renno3neprmo, paHee Ilax0m4BUIXCA noa Kourpo.nem 
1■414HpicTepcTBa 3Heprermat 
10parurgectual avec KomnaHHH: PoccHticKalt (13elepautta, 119526 MocKaa, npocnewr BepHa.acKoro, 101, Kopn. 3. 

(6) 	Oopmuposauue epynnu 

1 anpem 2005 roaa crpywrypa KoMnauF1 &ma peopraHH3ortaHa nyrem abiaeltemot palm erpywrypHbtx noapameneFuul, 4To 
81314stoCb cne,acrattem npouecca pectiopmHponaHMI 3Heprel wiecKotl oTpacsim POCc1114, npH3eamioro CO3)1aTb KoHeypeurrHyto 
cpeay Ha pbutKe 3.nerrpo3HeprHtt H nomoub npeanpm IWIM °roam' noaaepotaarb H Hapatunearb npott3soacraeHm.1e 
MOINHOCTI4. Pecrpywrypit3autta KomnaHHH &Ana otto6pena peweintem obutero co6patme aKuitollepoe or 28 HI0148 2004 rona. 
npegalecTsylOillag pecrpywryptnatutli NHTerpHpoeatmae 6H3Hec-mo,aestb KOMnaH1114 Rialtma.ria ripoucccm rellepau1414, 
rpatictiopTHpomit H pacnpeltenemot. B pe3yabrare pecTpyKrypH3aum4 143 cocTaaa OAO «Moc3Hepro» 66uto ablae.neHo 
13 HOBbIX 3KONOMINCLCKI1X cyabewroa, npla 3TOM Kawabiti la3 awatoHepos Komnamth nonymn o6b1KHoaeHHete aKL1NH B 

KaKELOM 143 OT,EKTINBLEHIXCH 06utecre nportoptutoHanbHo AOAH BJlaTheHINI KomnaHmet1 zto momewra peopramaunit. 
061mm CO6paHHeM aKuHoHepoe, npoxoallawitm 20 xteKa6pe 2006 rona, &um yreepwaerto petnenHe o nposexteHHH 
uononmiresibitoti 3MHCCI414 06bIKHOBellHbIX aKO1111 B 4)opme 3aKpb1TOR noarnicKH B nonb3y OAO «ra3npom» 
atIxttarniposamiktx C Hum KomnaHHt1 (=tee Fpynna «Fa3npom»). B pe3y.7brarre, aepwarenem KOHTIDOJIbHOTO naKera aKuuti 
KomnaHim crana rpynna Fa3npom (paHee — PAO E3C PoccHH) c aortal a 53,47% 0661KHOBeHlibiX aKIAH11. B COOTBeTCTB1414 C 
npoueccom peti)opmtipoaaHHe 3.newrpo3HepreTHK14, eHeoHepeaHoe 06utee co6pamte aKuHoHepoe PAO E3C POCCHH, 

npoxolmautee 26 owra6ps 2007 rona, npwouto peweime o nposeaebum peopraHH3amm B rpopme ebuteneHna pstaa 
X011)111HTOBbIX KOMnaHHrl , KOTopbim 6blJlH nepe.aaHet num! 3.newrporeHepHpylow.nx ripe,anptorrtirt, munoliam naKeT aKuvik 
KomnaHHH, npimaitneacaBwHe PAO E3C POCCHH. BbLaelleHHbie 143 cocrasa PAO E3C POCCHH xontasHroable KOmriaNH14 6bIJlH 

np0coe.anteHet K 3.nerrporemept4pytotumm Komrtamixm nyTeM KoHeepTaumt aK/114r1, B pe3ynbrare ger° aKunoHepbt 
PAO E3C Poccim HOny4HJ1H aK11411 HenocpeacraeHtto B camux reHepHpylownx KomnaHmax. Tatatm 06pa3om, abiaesteHHaa 
pe3y.nwrare peopraHH3autm PAO EDC Poccmi KomnaHme OAO «Moc3Hepro Xonamir» (name «Moc3Hepro Xo.rtalmr») 
rranyim.na Ja0Jrio B OAO «Moc3Hepro», nptmazute)Kaatuyto PAO E3C Pocom. 0,aHoapemeHHo c ablaenamem «Moc3Hepro 
Xon.rumr», npoH3outno ero npticoe2mHemie K Komnamm H KoHeeprauHe ee 1.10J111 B aKum4 Komnamm. 
B 4)eapane 2009 rona COBeTOM AmpeKroport Komnamm 6buta oao6peHa nporpamma no 011T14111143aNNI4 opramt3aullotmoll 
crpyKrypbt Komnamm, HanpaarteHHok Ha KomueHrpaunio npomaoacrraeHHbIX pecypcoB, °mum 1/13a U1410 4HCneHHOCTH 
nepcoHasta, a TaioKe KaHanor3 nocrasoK. B pamKax orrnmH3aUHH opraHH3autioHHort crpylcrypbi HecKoribKo 
ripoH3BOACTBeHHIAX noApameneHtt 1, reppirropHanbH0 pacnanoweHHMX paaom npyr C ,apyrom, 6butli o6beaHneHb1, 
Henpottinnbuble 4)yuKuliki 6b1J114 nepepacnpeaenema Hail nepeaamA amell,HHM noapeagHKam. 
B anpene 2009 rona OAO «Fa3npom» nepeaano C8010 Thomo (53,47%) B Komnamm csoemy 100 % aomepuemy oftecrey 
000 «Fa3npom 3Heproxoxiimr» (paHee — 000 «ra3o3nepreTH4eeKasi KOMnaH1451»), KOTopoe CTaJ10 mareptmcKort 
Komnatmeti OAO «Moc3Hepro». 

(e) 	Ye.11081111 ocyutecinalenua xemicineetwoli deumeabmocinu 

3KOHOMHKa PoccidicKon eDeztepautm nposnineer HeKoTopbie xapawrepHbie oco6elmocrn, npmcyume pa3B14Ba10111iMCA 
pb114Kam. Hanoroaoe, earuorHoe H TaMoweHHoe 3aK0110BaTellbCTB0 POccerICKoil 1-13e)lepauliii nportonwator pamiltearbce 14 
aorrycKator BO3M0)KHOCTb pa3Hbix To.nKoaatiml (rIptimemaftne 32). 

CoxpaHmoutana HeoripeatnetmocT6 H BOJIaTHJIEMOCTb Ha ciwnaticosbtx pbtHKax, ocofieHHo B EBO011e. 11 111301114e pFICKH moryr 
oKa3aTb Herarmmoe anHitHne Ha pocctnicKnil clittHaHcoabul H Kopnopartunnal cewrop. PyKottoacrao npoaeno °Lief-my 
o6ecueHeHne o6beKros OCH0BFIbiX cpeztere rpynnbl c ytterom reKyw.ek 3KoHomHttecKa curyauHtt 14 ee nepcneKTHB. 
Ey/tyutaa 3K01-10MwiecKa8 cirryaumt 14 Hopmartt auto-npaeoeast cpeaa moryr OTA144aTbC51 OT Hbille111H11X ommaamui 
pyKosoacraa. 

Omnotuenuu c zocydapcmom u dettcmeyunuee umonoaamemcmuo 

Ha nary COCTaKICHINI OP4WTI-10CM PoccHlIcKast cl3e,Etepauna anaaena (KaK Hanpamyto, Tax H KOCBeHlio) 6o.nee mem 50% 
OAO «Fa3npom» (earununeeca paHee marepHHcKoil KomnaHHeti), Koropoe B cam o•lepeab RBS151eTCH anaaenbuem 100% 
KOmnaH1114 000 «Fa3npom 3HeproxonemHr» (npsiMasr maTepinicKasi Komnainte), KoTopor, a anpelte 2009 rona &mu nepegaHbt 
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rpyrllna «MOc3Heproo 
iipanmetianna K K011e0JIHJAHpOBBH110ii 4/11HalICOBOti OTHeTHOCT11 

MHJIJ1HOHaX poccrificKtix py6.11a)  

53,47% alawil KomnaHHH. TaKHM o6pa3om, KomnaHHm OAO «Fa3npom» 51B.MleTC31 mairepiificKoil Komnalmeti rpynnbl, a 
npararrenbcTno Pocc cKoil Oertepawai nnneTen KOHVIHOrl KoErrponuppotnett croportati JUl51 Fpynnbt. 
ripanmeAbcTrto PoccitricKort cl)e,aepaulla oKa3blBaeT HenocpencTnei-moe BAHAHile Ha onepawronHylo nesTenbHocTb Fpynnbi 
vepe3 perynnponamie orrronoro H p03Hritmor0 pbma cobrra 3netcrp03neprrin H Tenna noepencTsom Oenepant,Hoil Cny)K6b1 
no Tapwl)am (nanee «OCT») H PerHonanbummH 3HepreTwiectanth KOMHCCHSIMH MOCKBbI H MOCKOBCKOn o6nacTH (naive 
«P3K»), COOTBUCTBeltHO. OAO oCHcTemHbtli onepaTop EL114140r1 3HepreTH.FecKort CHCTeMbH) (name <<CO E3CO, K0Topoe 
KompontipyeTcn POCCHACKOri Oenepawiert, worm II HupyeT ,aeATeJlbHOCTb Fpyrt rim B 06.riacTu reHepHpyfouptx mow.HocTen. 
COCTaB noTpe6HTenert Fpynnbl, TaK 	KaK 11 Kaftan nocTanoK, BKJI1O4alOT 3Ha4nTe.rtbHoe KonmecTso KomnaHHA, 
KourpanHpyembIX 14.11H Hmetourmx HenocpeacTneHHoe OTHOweaae K rocynapcmy. 
KaK yKa3aHO a liptimeHamm 6 H flpHmegaHH14 32, rocy,aapcmeHHasi 110111TIIKa B 3KOHOMINeCKOr1, COL114a.illaHOU 14 Apyrifx 
06nacTaX MO)KeT OKa3blBaTb cyLUeCTBeHHOe anomie Ha ,11„e5Te.11bHOCTb Fpynnbt. 

Pecinpyturaypu3aqux ompacm 

B pamKax pecyyrrypinaw4H pocatilcKoro prAHKa 3neirrpo3HepreTaka, HanpanneHHot1 Ha co3naHHe KoHtcypeHumt Ha pi:axe 
3ReKTpo3Heprun H MOWHOCTH, 6b1nH npminTrA PeTJIaMeliTb1 HOBOTO OfITOBOTO pmilKa 3nerrpo3HeprHH H MOW,HOCTH 
(HOP3M), ono6peHHIste pe3ontowieti HpaarrrenbcTna POCCIACKOR 421)enepawm X2 529 OT 31 awycTa 2006 rona. flo 
npanunatvt HOP3M citenKH no Kynne-nponme 3nexTp03Heprint H mono-mew B perynHpyemom cerrope puma ,11,0101CH111 

3aKr1otiaTbca B pamicax cHarembi perynHpyemmx nnycTopommx Aoroaopos. C 1 cenTn6pn 2006 rona B pamKax 
perynHpyembtx noronopon ocyurecTunneTot peamautist ncero 06bema npou3senetwort H norpe6neitHoti 3nerrpo3Heprmt 
MOILIHOCTH. 

HaLuman C 2007 rona, oftembi 3nerrpH4ecKoii 3Hepran H MOLUHOCTH, nponanaemme Ha OHTOBOM pharKe no perynHpyembim 
ueHaM, 3HatIliTellbH0 yMeH6Wa1OTC11 B COOTBCTCTBI414 C nOCTaHOBJ1e11HeM FlpatmenbcTna PocoulcKori Oenepaum OT 

7 anpenR 2007 rona N2 205 «0 wieceffim m3meHeHml B HexoTopme aKTb/ npaawrenbc-raa Poccuticxori 4:DeaepaumH no nonpocy 
onpenenemot oftemon nponaans aneKTpumecKoA 3HeprittH no at060nHhtm (Heperyniwyembrm) nettam». RaH14111M 

flocraHonneHHem yeTaHannwmeTen, Lao oftem 3nerrpw4ecKort 3Heprim H MOLUHOCTH, nponanaemort no perynnpyemmm 
ueHaM (TapHtpam) Ha orrronom pbmKe 6yner nocTeneHno CHI)KaTbCA. 

06bembi nponme.neHHotl 3.rierrpo3HeprHH, He noicpbrrme perynHpyemumu noronopamil, nponatoTcm 130 Hepery.ratpyembim 
ueHaM B COOTBeTCTBHH C 3aK.THoHaemmmH cao6o4Hhimn nayclopominmH aorosopamw Ha pbunce Ha ocynai Bnepe,[0. 

B pamKax CB060,aHbIX .11,13yCTOpOHH14X ,a0T0B0p0B ytiacTHHKH phrHKa camp! onpenenntoT Kowrparegron, nertm 14 06beMbI. 
OCHOB0r1 pbIHKa oHa CyTKH unepen» mansieTcsi npoao,aumbni KommepHecKHm oneparopom KOHKYpeHTHbal oT6op IleHOBEAX 
3annoK noClaanIHKoa H noKynaTemeil 3a CyTKH aO nocTarom merrpowepruH. 

HavniHast c 2012 mina ocHotwan qacTb KOH-mar-von 3a nocTany 3neKTpo3HeprHH H mouniocTH 3aKtuoga1onsi no 
Heperympyembim ueHaM: cno6ontime nnyerropopmme noronopm H.TII4 pb1HOIC «Ha CyTKH nnepen». 

BBeae1414e HOBOTO onTosoro pbIHKa Tame OTHOCHTC11 K Toproane MOIUHOCTbIO. Ao BBeae111451 HOBLIX npamin 011TOBOTO phiHKa 
nocTaautHKH Hour-taw on.naTy TO.11bK0 3a 85(Yo OT ycTaHoenermog MOIHHOCTH reHepHpytow,ero 06opynonatu15 no 
onHocTaaolthomy rap4y. HOBbIC nparnwa npenycmaTplawoT pa3nenbume Tapwimt Ha M0111140CTb H 3nerrpo3Heprmo. 
linaHHpyeTcx yCral-101311Tb Tapwttm Ha MOIUHOCTb Ha ypome, ,aocTaTormom aria non.aepwaHHA pa6oTocnoc06HocTH 
reHepHpyriumx MOWHOCTerf npoH3nortirrenert. 

B COOTBeTCTBI4H C npaBHnaiH OTITOBOro phnoca, yraep)KmeHHuNtli noeTaHowneHHem npaawrenbcTaa N21172 OT 

27 neKa6pst 2010 Tana, c 1 stHeapa 2011 rona Toprowur MOWHOCT610 Ha onToaom pi,n4Ke ocyulecTanaeTcm nyTem c.neApoupax 
mexaHH3moa: 

- Toproana MOIHHOCTLIO no perynHpyemmm uetiam (Tapw]mm) Ha OCHOBa141414 noronopon Kyn.nti-npona)KH B oTnoweHHH 
oftemon, npe1LHa3Ha9eHnbtx ARA nOCTaBOK HaceneHmo; 

- nocTanKa MOWHOCTMO r10 CB0601114b1M (Heperynmpyemwm) ueHaM no pe3ynwraTam KoHxypeHTHoro oT6opa MOWHOCTH: 
Toproana MOWHOCT6/0 110 CBO6041HbIM Roroaopam Kynnu-npoaa)KH MOLL1HOCTH — npH ye...110131W, 	aTa MOLUHOCTb 
oro6paHa no HToram KOHKyPeHTMIX OTOOPOB MOLUHOCTH; 

- TOpTOBJIA MOLUHOCTbIO HO noronopam o npeaocTaasiemm MOUWOCTH; TOpT013.1151 MOLLLHOCTbIO no aorosopam Kynnit-
npona)KH M0111HOCT6l, Flp0H3BOXIMOri C Hcnonb30BaHHem Hp0H360,11CTBa nocTaaKHZ 
TOpTOBJIA MOIUHOCTbIO, Koropam nocTaarmeTcm B nbirtyamentrom pe-Amme (reHepupylowmx 06beKTOB, He oTo6pauib1x no 
wroram KOHKypeHTHbIX oToopos, HO npoaar)KeHHe pa6oTbi. KOTOpb1X Heo6xonHmo no TexHonorwiecKHm H 14H131M 

npHytHHam). 
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rpyuna «Moc3Heproo 

flptimegaHnu K KOHCOJIKalip0BaHH011 4mHanconok OTgeTHOCTH 

(B mwri.rmoriax poccBricicRX py6J3CCO  

jiorosopa 0 npeRocras.neHHH MOLLMOCTH 06eCrie4alBalOT C 0/1140r1 CT01301161 o6m3a-re.nbc-rua HOCTaBLIN4KOB no Bb1110J1HeH1410 

yisep)KaeHHori HHBeCTHUHOHHOII nporpammm, a c ,apyron Raio-r rapairryno on.riaTm MOLUNOCT11 HOBb1X (moaepHH3HpoaaHHbix) 
reHepaprouoix o6belcroB. 

(e) IlepuAtemp xouconudauuu 

B cocras Fpynnbl Moc3Hepro BX0,1114T 0A0 oMOC3HepF0D H ero .aoliepHne oeinlecma, npeacrauneHHbie 

„loam anapeHHO 

31 atKa6pH 2012 	 31 aerca6ps 2011 
000 «TennocHa6xcalounan Komnaunim Moc3Hepro» 	 100% 	 100% 
000 s<LteHrparibliblri pemoHrHo-mexamitrecKnii 3aBO,E0> 	 100% 	 100% 

000 ‹C0FK-14Haecrnpoe yr)) 	 51% 

20 cenrx6p5 2012 roaa Fpynna npno6peAa 51% .aonio B ycrasHom Kanwrane 000 «OrK-1,1nBecrnpoerr» H yc-raHounia 
KOHTp0J1b Haa ee aenTeJlbHOCT140. gam - asi Komnamin ocymeattaBeT CTp0HTeSIbCTBO Hosoro &mica tlepenoueuKoA rP3c. 

HpumegaHne 2. 	OCHOBHble HpHHHHIlial noAroTosial fimi•ancosoll OTtleTHOCTH 

(a) 	Hpunuuma cocmatmenuu ipuunucoeoa onmenmocmu 

HaCTOSILaatl KOHCOS111/114p0BaHHaR 11/1411aHCOBaA OPleTHOCTII no.aroTomeHa B COOTIWICTB1414 C MeKayHap0,E(HIAM11 CTali.aapTaM11 

4)1111aFICOB0c1 OTL1eTHOCTH (Lane «MOTOB). 

(6) 	lipunqunbt oueuKu 
KOHC0J711311p0BaHlia$1 (1ilmaHcosaa OT4eTHOCT1. noaroToroleHa Ha ocHoue nepaoHamanbHoA (14CTOptitleCK0n) CTOHMOCTH, 3a 

HCF01104eHmem Tex OCHOBFMIX CpCJ1CTB H 1411BeCT14111101114011 c06cTBeHHOCTH, xoropme flepeOL1CHritiatong Ha perymapHon 
ocHoue; einniancome arruBm, two-mimeo B narnmui arim npo.aami, orpa)Kamcg no cnpase,anunoti CTONMOCTW, H 

6analICOBaS1 CTOHMOCTb CTaTeci KannTana, cytuecTeortaswnx no COCT0311411/0 Ha 31 aeKa6pa 2002 rom, BK111011a0T 

KopperrHpouxn ,a.151 oTpaweHnst BJ1115111H31 rnnepiftniumunn. Pac9eT KoppewmposoK 11p0BOAXIC11 C NCHOJIb30BalilleM 

K0144,1141114CHTOB Ha ocHOBe mtaeKca noTpe6uTenhocux nem, iTy6.114K0BaBWIMC51 FOCyflapCTBCH1M1M KOMHTeTOM POCCHfiCK011 

(Deaepatarli no c-raTHcirnice (Ranee «rOCKOMCTaT»)• POCCItrICKa$1 3KOHOMITKa nepecTaria CLIHTaTbC51 rnnep 1414,fhr11511.114014HOR 4,1131 

u,e.neR flOATOTOBKH CIN4HaHCOBOrt OTLIeTHOCTIf B COOTBeTCTB1414 C MCCDO C I samapa 2003 roaa. 
Me-ronbt, ncnonb3yembie anst ouem cnpaueionaorr CTOHMOCTH, 01114Calibl litiwe (cm. flpHmetiamie 4). 

(6) 	Oyuxuumumbnau eamomu u Ga. [Ionia npedentaallenum omqemuocmu 

Haa14011aJlbH011 Ba_1110T011 POCCHACKOrt cDeaepaiwn ABJNIeTC51 pOCCHr/CKHrl pyamb, KOTOpb1t1 51135151eTCA cpymnatollanbHort 
BaJHOTOrl Kaxcnoro npeanpHurHa Fpynnbi H BaSHOTOrl, B xoTopo ✓i ripeacTaBnena nacTosunam KOHC0J114,allp0Ballliag OTheTHOCTb. 

Bce 414C,I1OBble HOKa3aTeJ1H B py6.THnc oicpyr.rieHbi C TWIHOCT610 )10 MI4J1.11140Ha. 

(2) 	ilcuormoomme npolpeccumumbuoix cy.uthemul, pacqemubvc ouenou u donymenuu 

Cipii no,araroloce HacTosunell KOHC0J1HaHp0BaHHOt7 (1)1414a11COBOrl Or4eTHOCT14 B COOTBeTCTB1411 C MCCDO pyKOBOACTBOM 61.1.11 

Hp14Meliell psiA onenoLnibix 3lia4e14141, AonytneHuti H cy)KaeHml, KoTopme nomarnon4 Ha npumelleHHe nosioxcemiti ytieTHori 
flOT1HTI4KH 14 Ha CYMMbI arrHuou, o6x3arreAbcTs, 1:10X0,110B H paCX0,a0B, OTpa)KeHliblX B OPICTHOCT14. cDatcratiecKne pe3yfibTaTbi 
moryT OTIIH4aTbC$1 OT 14C110111,30BatiliblX OWHOK. 

OLICH04Hble 3HW401414A 14 6a30Bble aonyakernmi nepecmaTprmatoTcs pyKOBOaCTBOM Ha pery.nsipHoil ocHoue. 143menennsi B 

OUCHO4HbIX 3Hai-fel-1nm npmnaloTcx B TOM OTLICTHOM nepnone, B KOTOpOM ,Th,afifibIC 31-lagel4Hfl 6b1J114 IlepeCMOTpelibl, a Tame B 

•axutom nocneapoinem OPICTHOM IlepHO,ae, B xoTopom inmenenne Toro MN nnoro oueHotmoro 3Hatierm oKaweT asm•HHe 
Wa Bamihre ciniHaficoBoti OrieTHOCT11. 

B qacTnocTn, ninhopmautur 0 Han6anee cyinecTneimblx o6.nac-rsix, Tpe6pouinx 110,111-0TOBK11 OWHWIEMIX 3HaneHntl 
yc.nounmx HeonpeaeneiiliOcTii, a Talcace Bax(HeriffinX CyBC1eHlisix n0 BOnpOcaM ripHivfelieHHA no.nowemal ytterHoti 
coca3b1BaiOlimx 14a1160.31,Wee B.1114511114e Ha CYMMbI, o-rpaweimme B cimHaHcoson OPIeTHOCT14, pacicpbmaeTCH B cne,apounix 
flpHmellaHITAX: 

• npHMC,IaHne 4 — OripeReJleHHe cnpaae,anliBal CTOHMOCTH OCHOBHbl X CpeACTB H 060pya0Ballusr, 

• FlpHmegaHne 4 — OnpeaeneHne cripaaeannuort CTOHMOCTH 14HBeCTIM140111-10r1 CO6CTBCHHOCT14; 

• lipnmemaHne 4 —OnpeaerieHHe cnpasexnauoti CTOHMOCTH Toproaori H 110042F1 ae6HropcKori 3a.a0.rnicenHocTH, u; 

• flpHmegaHne 33 — OnepaunoftHme cermewrm. 
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Fpynna <<MOC3flepro» 

Elpwvietiaims K KOHCOJIHARp0BaHHOr1 cillinaHcosaii OlNeTHOCTH 

(s mwrunieHax poccHtictmx py6neti)  

Ilpa megaHne 3. 	OcnoBHme noiloacenian yliternori 1110.3HTHICH 

(a) 	Ocime ►  HoucanuOaquu 
(1) 	Joirepoue ootaecinaa 

40clepHIIMH o6wecTsamit SII31151101CA npextnpmrrmi, KoHTpoAHpyembie Fpynnoll. Flpezinpl4ATHe ABJ151eTC3I KoHTparmpyembiM 
TOM cAytiae, ecim y rpynnbl Hmeeics BO3MO)KHOCTb ynpa6.3sT6 ero (4HHaHCOB06 H HpOITIBOaCTBeHHOri 110J1HTHKOH C 

no.nygeHms 3K0140MIP4eCKHX skdro,a OT era ThellTeJlbHOCT11. npn oueHKe crenemt KOHTp0j151 BO sHumaHme npmmmaeTcsi 

KOIIHReCTBO ronocylowox 	npaso ronoca, no KOTOpb1M MO)KeT 6b1Tb peaJi 1,130BaHO B 1taHHblrl momeurr. CDHHaHCOBaR 

OTTNTHOCTb notrepHnx oftecTs mulloiweTcli B KOHCOJIH,E(11p0BaRHyK) ()mmancosra OrleTHOCTb C ABTbl (1)aKTH4ecKoro 
yeTaHownemis Talmo KouTpowi, AO aarbi ero cfmKiwiecKoro npeKpautemix. B oTaesibmix c.riyHasx B ytteTHyro nosmTaKy 
aoHepHHK o6wecTs BHOCHJIHCb 143MelieHHA C ReJlbtO npiweaemis ee B COOTBCTCTBHe C ytleTHOA ROJIFITHKOri rpynnbl. 

Fpynna ougHHsaeT awn° HeKoHTparmproumx amwoHepos., npeAcTawonoluyto co6oA TeKyIuylo aomo co6crsemfocTH H 

,qaIOUVIO ,Repwairemo npaso Ha nponopumaHanbuysp norno gliCT61X aKTHBOB B c.nynae sniKaHaaHHH, mizonwaya.ribuo no 

Ka-Acaoil onepaHHH nponopuHoHanbHo awe 4l4CT6IX aKTHBOB npuo6peremial KomnaHHH, npuxossutericm Ha ee 

HeKowrposHpyioumx aKuHoHepos. HeKoinparnipyionuix wamoHepos, KOTOpasi He SIB.TISIeTcm Tocytnea aoseg 
CO6CTBeHHOCTR, ouemmaaeTcs II0 cnpasminwort CTOHMOCT14. 

AOJIR HeKawrpoJmpytoswx aKusonepos npeAcTassiser co6ait Ham IIHCTbIX pe3yAbTaTos aesrrew,HacTH 1,1 xanwrana ztogepHeri 
KomnaHHH, npHxoasutrocs Ha awn°, KoTopon Hanpsmpo HAN KOCBeHHO He B.m.rieeT Komnalms. tons Hewirrposmpylowsx 
aKuHoHepas o6pa3yeT otae.ribM,114 KomnoHeHr xanuTana rpynnbl. 

(ii) lipuolipemeaue Ooirepaux N►► nautdi y npeOnpuRinun, noxoOstiquxcR Iwo ()Cullum kounspoaem. 

IlpHo6peTenHe ,aogepHllx KomnaHHA y npearipmiTHil, Haxo,asumxcs nos 0611mm KOHTp011eM, r1HT6lBatOTCSI no meTosy 
(memo,' KomnaHHH-npenwecrseHHHKa (nepezwEouleil CTOpORb1). B COOTBeTCTBVIH C 3THM meroaom aKTHB131 H o6s3aTenbcTsa 
aoHepHeil Komnamm, nepesalmort meKsy npe.anpmrrHsmH, HaXOLINWHMHC51 1OA o6w.Hm KoHrponem, y4HTb1Ba1OTC51 no 
6a.11aHcosok CTOHMOCTH, OTpa)Kel4H06 B ImHaHcosat% OTReTHOCTI4 nepe,aatowen cropombh (1314HaHcosaR OTReTHOCTI. BK.MORaeT 

pe3y.ribTaTm npuo6peTeHHoli KomnaHm4 C naThi csesnot. CourseTcTsylow,He noKa3aTeJiH npeausymero roaa He 
nepec4llTb1SalOTC51. KOMIlaHRA-11peaffleCTBeHHHK cmwraernes ortarrmsakoweilcs Komnamiert HaH6o.nee sbicoKoro yposHs, Ha 
KOTOpOM 6buia KoHcormallposana (1)HHaHcosaK OTReTHOCTR aomepHeli Komnamm, noaroroaseHHas B COOTHeTCTBRH C MCCDO. 

,71106a51 pa3HHua meway 6aJ1aHCOBOH CTOPIMOCTIA0 HHCTMX aKTHBOB, BKJItomas o6pa3osaawytocs y KOM naHHH-
npeamecTeeH If (nepeaatoweti CTOpOHM) cymmy ryasana, H cymmori BbInnameimoro so3HarpwKzemor yturrbisaeTcs B 

KoHcanusHposamort cpHHaucosoA OT9CTHOCTH KaK KoppeKTHposKa B COCTaBe Kanwrana. 

(iii) Accoquapooana ►e komnanuu (ofrbembr tpuancoebtx oriomenutt, yqumbroaembre no memody dawooto 
yttaconta) 

AccolumposaHHbimvi KHJIMIOTCA npeAnpvorrms, Ha ,aesrremmocrrb KOTOpbIX Fpynna oKammaeT cywecrseHHoe BIIHRHIle, HO He 
KoHipo.nHpyer HX (1HaHcasy10 H onepauuoHHylO itesTemillocTis. 021311RaHCOBb1e B;10)KeHHA B accousuposalime KomnaHHH 
rIHTbIBMOTCH HO meToay aosieBoro ylaCTIM H nepsoliaganbHo oTpa)KwoTcs no (OaKTHT-IecKoA CTOHMOCTI4 npHo6peTemis. 
BasaHcasas CTOHMOCTb ano)Kemai B aCCOUHHpOBaHHbIC komnamm wunagaeT ry,amm, onpeaeneHyrbir/ Ha momewr 
npHo6peTemis 3a swieTom HaKOHJICHFILIX y6KITKOR OT o6ecuenemis (npH Hajing 14H TaKOBblX). Apyrue H3menelms a0J1H 

rpynnbl B IIHCTIAX aKTHsax Route npuo6peTems ammt# rpynnbl npH3Hatorcs c.nearouthm ofipa3om: ;Ions' Fpynnbl 
npn6binsx HJIH y6b3ricax aCCOU,HHpORSHHbIX KomnaHHA B KOHCOJIHA14p0BaHHOM oTHeTe o nprialmix H y6brmax 3a 
roJ, KaK aoAA B pe3yribTarax accommposaHH61x Komnam411; Aonsi rpynnbl B cocrase npagera cosoKynHoro aoxo.aa 
oTpawaeTcx B cocTase npoilera cosoKynHoro ,3oxo.aa H npeacTaringeTcs OTae7115H0; ace npoque H3meHemis Amu rpynnbl B 

6aJMHCOBOA CTOHMOCTIT 'IHCTbIX aKTHBOB ElpH3HalOTCR B cocTase npHobum WIN yobrrKa B COcTase ao.rm B pe3y.TH.TaTax 
acconymposaHHail Komnamm. B cnytiae, Koraa Lions rpynnbl B y663rKax accommposaHHort Komnamm, ym4Thrsaemori no 
memay aortesoro riacna, npesuwaeT flHillaHCOBble BIIONMH1151 rpynnbl B aaHHyIO KOMIlaHRIO, 6ajlaliCOBa51 CTOHMOCT6 

BRO>KeRHA B naHHro aocoumponaHHylo Nomnamao (Emilogas suo6ble oIonrocpai-mhie sAa)Kemas) npH3Haerroi paBHOi Hy.rno, 
Fpynna npeKpautaeT npH3HanHe sa.rmeriumx yamws, Kpome Tex cayilaes, Koraa oHa npliHs3a Ha ceos o6H3aTe.r1bcTsa 

Num paHee np0u3sonyma BbinJiaTbl OT HMCHH aCCOR1111p0BaHROil Komnamm. 

(iv) Ottepaquu, acre/novae:me npa Koncoaudaquu 

flpH 1-1011FOTOBKe KoHcomumposamion cillmaHcosoA OTReTHOCTH PICKJIIORaIOTCA OCTOTKH no pacgeTam meway KOMI-m[4149MR 

rpynnbl, onepauuu meway Komnamwmu rpynnbl, a Tame nepeamnonaHHbie noxoam H pacxo4.61 no TaKHM onepautom. 
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Fpy ila oMoc3ftepro» 
K KoHCO.T1HaHp0BaHHO1 cimaancosoil oT-LieTaorrn 

(B mH.:1:1110Hax  poccHACKHX py6nen)  

Flepeanmosamiasi npH6binb, B031114Kllla51 n0 P3YJ1bTTM onepaumn c o6berTamH umBecTHunil, rH4TbuBaemblmll no meToay 

aoneBoro riacnim, HounoHaeircK nponopuHommHo acme rpynnbl B Talon( ofterrax. ilepeanmoBaHuble V6bITKH 

HcKmoHatoTcm aHanormHO Hepearm30BaHH01i npH6bun4, Kpome TeX carmea, Koraa HmeloTca npH3HaKH o6ecueHeHHK. 

(6) 	Oneptmuu e unoempanuoii eamome 

Onepaunn B HHocTpaHHoii BatI10Te nepecHHTbmaicacm B (l)ymomoHanbHylo Barno-ty npeJ.(npl wrl rpyrilim CIO Kypcam, 

AeticTeyKHIMM Ha AaTbi lix coaepineHHA. )2(eneAmbie aKT14Bbi H 06513aTe.ribCTBa B HHocrpanHoil BalK)Te Ha ,ttaTy noaroToBKH 

oTHeTa o 1:114HaHCOBOm nonoweHHH KOmilaH1414 nepecHHTbiaatoTcsi B ItlyHKLII4OHaribIly10 Bamory no Kypcy, aeticmytoulemy Ha 
3.ry ,aaTy. A0X0a HnH y6biToK no KypcoBbim pa3Hnuam CIO aeHMHbiM aKTHBam — 3TO pa3HHua wimpy amopTH3HposaHH0P 

CT014MOCTIA0 B (11yHKHHoHarthHoil BantoTe Ha HaHano nepHoaa, cKoppeKTuposaHHorf Ha 3c1)43eKTHBHpo npooeHTHyto cTatiKy H 

Ha BbiriliaTbi 3a neplioa, 14 amopTlimpoBaHHoil CTOHMOCT610 B imocrpaHnort BarnoTe, nepeeinTraHHori no Kypcy Ha KOHeu 

nepHom. HeaeHmHble aKTHBbI H o6K3aTeAbcTBa B HHocTpaHHol aanfoTe, oTpaxceuribie n0 cnpaBea.rmaoR CTOHMOCTH, 
nepecHnTbiBatoTcA B (1)),HKHHOHalibFly10 BarnoTy no Kypcy, aencTapontemy Ha ,aaTy onpeae.neHHA HX cnpaaeanHaoh 
CTOHMOCTH. KypcoBb1e pa3HHHIA, B03FmKa1ou1He npH nepec1eTe, npn3HatoTch B cocTaBe npH6buieri H y6bITKOB, 3a 
HCKA104eHHem KypcoBbIX pa3HHH, Bo3HHKaK)11114x no pe3yAbraTam nepecHeTa CTOHMOCTH 110JieBbix micTpymewroa, 
HmeromHxcm B Ha.1114414H a.1151 

(0) 
	

•unancoeme uncaupptermshr 

(i) Henpowieodubre tfrunauco6bre uucuipy ► eunibi 

K uenpou360dubLu OURCiliC08b1,W ullempymerunals OTHOCATCA HHBeCTHUMli B aalleBble H aoaroBbie ReHHble 6yMarH, ToproBaK 
ae6HTopcKam 3a):10.11/KeHHOCTb, neHeAmble cpeacTsa H FIX 3KB14BaJleHT1,1, xpenani 11 3aiMbl, a lame ToproBaK H npoiar 
KpeanTopcKaK 3aaoloKeHHOCTb. 

Henpou36oduble Ounancoebte unempylvieumw nepBoHaHaabHo npH3Ha10Tcm no cnpaseanmaon CTOHMOCTH, KoTopaA 
yBenHHHBaeTcm Ha cymmy 3aTpaT no caenKe, HenocpeacTseHHo OTHoC11LL114XCA K paHHMM (IH4HaHCOBbIM HHcTpymeHTam, 3a 
HcKmoHeuntem rioniaHcoablx HucTpymeHToB, OTHOCKIIIHXCR K KaTeropHH yHHTmaaemmx ri0 cnpaueanHaori CTOHMOCTH, 

1,13meFieHHA KoTopoPi OTHOCATca Ha cmeT npii6Edneti H y6bITKOB. Flocaeayamtiam oueHKa Hellp0H3B0,allbIX 431411aHC013bix 

HHcTpymeHToa np0H3B0,LIKTCSI B coOTBeTcTBH14 C meToaamH, onvicamammu 

K denemuaim cpedaneau U wc aKeuearteumam OTHOCRTCH aefle)Knbie cpe,acTBa B Kacce H 6aHKOBcKHe ,aeno3wrbi 1.1.0 

Boope6osaHm. BaHKoacKHe oBepapa4Trbt, noarrewanme norawemo no Tpe6oBaH1410 6aHKa, H ficnon63yemble B pamKax 

110.11HTHKH ipyonm no ynparinenfflo IleHeNCHIAMH cpeacTriamm, BKJI1O4atOTCsi B COCTaB aeHeAcHbIX cpeacra H HX 3K1314BalleHTOB 

xis! Heuer! riOar0ToBKH oTHeTa o ABIOKeHHH Aelle)KHbix CpeacTB. 

3122141bl U de6umopocan 3a0onoicemioemb BKTIFOLIalOT B ce6A ciwmaucoable aKTHBbi C (fnucHpoBaHnbimm H.1111 TOHHO 

onpeaerniembrmil rmaTeAcamn, He KoTHpyemme Ha alk-THBnom pbIHKe, 3a HciunoHemiem Tex, KoTopme rpynna co6HpaeTcx 
pealil430BaTb He3ameanwrenbHo NJ1H B 6.11H)Kanthee Bpemx none npHo6peTeHum (KoTopme aainKHbi Kaacc4HumposaTbcK KaK 

npenHa3Ha4eHHme AJ1A ToprOBJ111) 14 Tex, KoTopbie rpynna npH nepBoHaHasH,Hom ripH3HaHHH oTHec.na B KaTeropino 

cininaHcoBbix aKTHBOB, ouemthaembix no cnpasearmort CTOHMOCTH C oTHecemem H3meHem17 Ha cmeT npH6m.neA 14.11H 

y6bITKOB. 

Oullancooble alooreuust, ydepolcuecteubie do epoica noeauteuux 

EC.a14 rpynna HamepeHa H cnoc06Ha y,aepAcHBaTb aonroBble neHHme 6yMarH 	HacTynneHHA cpoKa nx noraweHHH, TO 01111 

KnaccHciHnuipylorca B KaTeropm 414HaHcoBb1x HHCTpyMeHTOB, yaepAcHeaembix AO cpoKa noramenHK. cl)HHaucoBble 
/3.110)KeHlisi, yaepAmaembie AO cpoKa noraweHHA, oTpawatoTca no aMopTH3HpoBaHHort CTOHMOCTH no meToay 44)eKTHrmion 

CTaBKH nporiewra 3a BbI4eTOM y6bITKOB OT o6ecneHeiix. 

Owiaucoebie agmueu, uweloufueon 6 uarniquu aut npodadicu 

HHBeCT14113411 ipynnw B am-lei:lbw uename 6yMarH H onpe,aeneHHme ao.nroBbie Hembie 6yMarH KnaccH4no4pyloTcm B 

KaTeropino 411inaHCOBbIX aKTHBOB, HmetonoixcA B HaJIHHHH a.TA npoaa)KH. flocne nepBoHamanbuoro np143HaHlifi OHM 

011eHHBaiOTCSI no cnpase,antwoll CTOHMOCTH, inmeHeHH51 KoTopoil, oT.11414 Fibre OT y6bITKOB 01' 06eCueHefilisi, 14 HOJT0)10iTeJibHbix 

14 OTp1411aTeribHmx Kypcoamx pa3miu 110 ReHMHb1M CTaTbam, nmelouinmcK B nanninin ann npoaaath, npH3Ha10Tcm 
Henocpe,acTaeHHO B COcTaBe ripmero COBOKynHOro ,a0x0aa. B mOkfeliT npeKpaLaeHHA npH3HaHHA HHBeCTHH.H14 

cooTeeTcTspoinan CyMMa HaKonneHHori npn6buni 143114 y6bITKa HcKnioHaeTcA 143 cocrasa coBokynHoro aoxoaa H oTpaAmeTcm 
B cocTaBe npH6bIJ]H 111114 y6brrKa 3a nepHoa. 

(ii) Ycmaeubta kanumaa 

06bitoweetibie axtiuu 

061,acHosem-ible mum urpawcaturca B cocraBe KanHrana. AonoJrHHTeJIbHble 113,aep)KKH, HenocpeacTBeHHo CHIBaHHme C 
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Tpynna <<Moclnepro» 

IllpHmeHauna K ICOHCOJI11411p0BaHHO11 41nialicoaoh OTIleTHOCTI1 

mnnsuionax paccaficKnx py6neti)  

3MHCCHerf 06b1KHOBCHRbIX antkin H onumoHamli Ha noKynKy 	oTpa)KwaTca KaK ymeHmneHne KannTana 3a BbPICTOM acex 

HaaOrcia. 

Euxyri aKtillu (co6cm6enllbie aKt(uu, sbutyrvieuribte y arapionepoe) 
Tipn awKyne CO6CTBe11111.1X aKunFl, oTpa)KeHmax B cocTaBe KannTana, cymma ynnaqemioro ao3mentemia, BK.rnotialawaa 
3aTpa-rm, HenocpeacTaeHHo el:mumble c 3TOti caenKati, orpa)KaeTca 3a awqeram acex Hanoroa H 11pli3HaeTca KaK 

ymefibineHne KannTana. Bbncynneinible aKLIHH Knaccinfamlipytorca KaK co6cTaeliH6ie afall4H, amKynnewime y aKurioHepoe, H 

OTpa)KalOTCsi KaK ymelibweHne o61IIeii Be.3144111461 Kann-ram. npn nocneapounix nponme HIM ROBT0p140r1 3mucctin 
co6craeralwx aKunA nonyieHHoe Bo3MeaLeHHe npm3HaeTca KaK yrienwieHne mmiTaaa, a coomeTcmytowaa pa3linna moKny 
HOM1414a.abHbIM H nonrielnibim Bo3MeuLeHHeM no pe3ynbTaTam cnenloi nepeHocliTca B CTaTb143 oHepacnpeaRneHHaa npH661n6» 
RAH ymeHbulaer 3Ty CTaT610, COOTBeTCTBeFIRO. 

(e) 	Ocrwerate cpedema 

ilpu3nallue 11 otienKa 

rlepeauemca OCHOBH6IX epeacTa nposowiTca Ha perynapHotil ocHose, C -rem, 9r0661 I4X 5a.nalicoaan CTOHMOCTI. He crnwianact. 
cruecraelnio OT CTOHMOCTH, Korapas 6bina 661 onpenenelia C licnonb3oaannem AaHHbIX 06 14X cripaaewthrsori CTOHMOCTH Ha 
orqempo AaTy. 11plipocT 6anaHcoaoil CTOHMOCTH OT nepeouemi 06beK-roa OCHOBHI,IX cpeacm oTpamcaeTca 
HenocpeacmeHHo B cocraae npoqero cosoKynHoro aaxaaa no cTpoKe «Pe3epa no nepeoueHKeo, Kpome Toil era 4aCT14, 

KOTOpaS1 clopHnpyer y6bITOK OT nepeonemoi, 41pH3FlaHHblii paHee B cocrase npli6binn will ythATKa. 041.mo-we fianaHcoBoil 
CTOHMOCTH orpaacaeTca B cocraae npomero cosoKynHoro aoxona, Kpome TON ero ilaCTH, KoTopan cTopmipyeT npnpocT OT 

nepeouenKm, npm3Haran1N pamee HenocpeacmeHHo B pe3epae n0 nepeoueliKe. Bca HaKonneHHax amopTii3auna Ha nary 
npoac,neHm nepeoilemoi ncianoqaeTca 113 aanaBoA 6anaHcoa011 CTOHMOCTH aKTnaa, a inicTam CTOHMOCTb mann 
nepectuimmaeTcH no nepeouelleHnoil. 

rpynna orpameT Haaoroawe nocneacTanst nepeouenKH OCHOBHbIX cpeacTs B cocTaae npoqero coaoxynHoro noxoaa 14 

OTHOCHT Ha CTaTbH Kararrana. 

rlepaoliamalbliaa CTOHMOCTb riptio6peTeHHmx aKTHBoa aKatoqaeT 3aTpani, Henocpencmerina CB513aEIHble C npno6pereHnem 
aKTHBa. CTOHMOCTI. oat KTOB OCHOBHbIX CpeaCTB, ROCTpOeliliblX X0351ACTBeR1461M cnoca6oM, BK.fitoqaeT RpflMble 

marepnanbHwe 3arparbr H 3arria-r6i Ha orniaTy Tpyaa nepconana, a Tame HHble pacxoaw, CB113aRlible c npuseaemiem awrnaa 

cocTosnie, npnronHoe AAA ero nanbHethnert 3Kcnnyarawin, pacxogbl no nemoHTaacy H awao3y o6beKTa c Teppliropmi, Ha 
IcoTopoil OH ycraHosneu, a Tame npoaeneHne pa6oT n0 ee BoccTaHosneinno. 3arpaTm Ha npno6peTemie nporpammnoro 

o6ecne4eHms, Hepa3pb1B1-10 camatinoro C itiyHXHH011anbflIAM lia314aLleHllem cool-Bei-empower° o6apynoBaHHR, 
KanllTail113lipyeTca B CTOHMOCTH 3TOTO o6opyaoaaH1151. 

3aTPaTbl no 3arimam, Hcrion63yembim BAH (I)inalicnponaHns npno6peTemisi HiltCTp0HTe.111.CTBa 06beKTOB OCHOBHbIX cpencra, 

RannTarni3npyturcK B comae CTOHMOCTH naHHoro ofterra B TOM cnyqae, ecnn ana 3asepinew4R crponTenbcraa o6berra 1,1 

noaroToaKu era K npennonaraemomy Hcnonmaamno HnN nponme Tpe6yercs annrenbliwil nepHoa apemelin. 

gala Hamana Kanwrann3awin HacTynaeT, Korna (a) y rpynnbl B03HHKalOT paCX0abI, casuatinwe C Kaannclniwipyembim 
arrintom; (6) ()Ha HeceT 3aTpaTbi n0 3ailMaM; H (B) npennpliHnmaloTca neticrelia, Heo6xoanmue Ana ROATOTOBKH aKTHHa K 

Heneaomy mcnonh3ocsama0 Krim npo,Raace. 

KaTIIITa.11113aRHA 3aTpaT TIO 3ailMaM npanormaeTca no aaThi, Hor,aa akTHBbl H OC HOB HON1 POTORIA 11J I 41C11011630BaH1451 411111 

nponami. 

rpynna KariTanu3npyeT 3aTpaTbi no 3ailmam, KOTOpbIX MO)KHO &MO 6b1 u36e)KaTb, ecnn 6b1 °Ha He Hp0413130)114.11a 

KaIIHTanbHble pacxoaw no Kaanwhnwipyemwm wanaam. KarniTannuipoaalinwe 3aTpaTbr no 3anmam pacctinTwealorcm Ha 
ocHose cpeaHeci CTOHMOCTH (tinHaHcmpoaaHnst Komnanni (cpeanernaemeHmwe npouenTume paCX0414 Hp14MeliflI0TCH K 

pacxonam Ha KaanncjmuHpyemble mallow) 3a mciunoqeHnem cnyqaea, Koraa cpeacTaa 3alimcram3aHbi ndla npno6peTemix 
Kaarnniniulipyemoro aKrnaa. EMI 3T0 npcnicxonsrr, Kainrrann3nproTca cpamalecKne 3aTpaTbl, 11011eCCHHble n0 3TOMy 3afimy 
B reqemie nepnona, 3a BbILleTOM mo6oro HRBeCTHRHORHOTO uwxona OT apemeHHoro HHaecniporsanna 3THX 3aemHbrx cpencra. 

B TOM cnytrae, ecnil o6beKT OCH01311b1X cpeacm COCTO1IT 113 HeCK0.1bKHX KOMTIOReliTOB, iimelounix paanwiliwe cpoloi 
nale3Horo HCHOTIb30BaFIR3i, 'ramie KOMHOHCHTbI y4nT6IBMOTCA KaK OTaeJlbHble 06'beKTb1 (cyweciaeHme KOMITOReHTb1) 

OCHOBHbIX cpencra. 
ripu6brnri H y661TKH OT BbI6bITHR 06beKTa OCHOBHbIX cpencrra orpawalong caepHyro no cTame oripatnie onepaunomible 
paCX0,21b1>> B cocmae npn6wineri H y6bITKOB. flpHpOCT 6analicoBon CTOHMOCTH OT nepeouemai lie nepeHocnTca 143 COCTaBa 
pe3epea no nepeoueliKe npn 111.161.11411 aK-rnaa. 
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I-ppm oMoc3Heproo 
Elpftmegatuta K KoHcoanavipoaaftuoti 4111118HCOBOA OTtieTHOCTH 

(B mHAJIHOHaX poccHricKux py6aell)  

PocraccurbuErmust a uneeemuquouttyro cooemeentrocnrb 

KorRa Ha3HageHme o6beicra Hear10Kilm0cTa meHaeTca C 3aimmaemor0 co6c1BelifiliKOM Ha imaecrHuHoHHyto co6cTaeHHocm, 
Ram-1m0 OrYbeKT nepeoueHHeaeTca 110 criparteanHBOrl CTOHMOCTH Ii peKnacciu1i4u4pyeTcs B HHBeCTHHHOHIVIO c06cTaemapcm. 
Jllo6otl ROXOB OT nepeotteHKH np143HaeTca B COCTaBe npH6bum Hnii y6bITK8 3a nepHon B npenenax TOfi (mem. KoTapas 
cTopHiipyeT paHee npH3Hamiw1 )6bITOK OT o6ecueHeHma RaHHoro Hm■utecTaa, OCT8BWaSICSI 48CTb RoxoRa npH3Haenst B 

peep no nepeoueHKe HenocpeacTaeinio B cocTaae npoHero coaoKynHoro RoxoRa. y6h1roK OT nepeouenKH 
npH3HaeTca B pe3epae no nepeoriance HenocpeacTaeHHo B cocratte npomero coaoKynHoro RoxoRa Kpome Toti IracTH, Kompaa 
cTopimpyei paHee np113Hali MAI 4110X0A OT nepeoueHKH RaHHoro HmymecTaa, ocTaathaaca y6blTKa He3ameanifreAh110 
npH3HaeTca B cocTase tipH6binH 	y6mTKa. 

PeKlacculnucaRust 6 6101111661, ydepicueaenbre is npodaaieu 

BHe060POTHble aKTHBIA (HMI rpynnw BblobITHH) KnaccwinompyloTcsi KaK aKTHBbl, yRepxontaemble ,H1154 ripoRa)KH, ecru! HX 

6anaHcoaam CTOHMOCT6 6yjeT Bo3MelueHa, rnamiwm o6pa3oM, tiepe3 onepautuo no apoRawe H TaKaa npoRawa CHHT8eTCH 

BCCbMa seposiTHon. OHH oTpawaloTca B yqeTe no HammeHmuen H3 Rayx BeJIWTHII - 68J18HCOBOrl CTOHMOCTH H cripaReanHaoil 
CTOHMOCTH 3a abvieTom 3aTpaT Ha npoRawy, .11106o11 ROX011. OT nepeouemai TipH3HUTCH HenocpeacTaeHHo B cociane 
npH6buni 1111H y6bITK8 3a nepHoit, Kpome TOti HaCTH, KoTopaa cTopm4pyeT npH3HaHHmil paHee y6brroK OT o6ecueHesula 
RanHoro HmymtecTaa, OCTaBillatiCA i'aCTb orpawaeTca B pe3epae no nepeoueliKe Henocpeacutelmo B cocTase npoHero 
coaoKynnoro Roxona.6oti y6bITOK OT nepeoueliKH npH3HaeTca B pe3epae no nepeoueHKe B cocTase npo'Iero coaoKynHoro 
RoxoRa, Kpome TO qacTH, KoTopaa cTopluipyeT np143Hamb10 paHee noxoR OT nepeouenKH Rani-Toro Hmytuecma, ocTaawaaca 
qacTb He3ameanNTeIlbH0 npinnaerca B cocTase npH6butt4 11.1 y6blTKa. 

(iv) Mcaedywigue 3ampamm 

Pacxoabl, casi3aHHwe C 3ameineHmem KaKaoro o&bexTa OCHOBHbIX CpeACTB, ripH3HaioTca B 68.118HCOBOrl CTOHMOCTH AaHHOrO 

o6beKTa, eC11111 cyalecTayeT BepOSITHOCTb nonytiemia ipynnoll 6yayuaix 3KOHOMH4eCKHX awroa OT ripononwetuni 
HCOO.T1b30BaHHSI Taxoro o6beKTa H ero CTOHMOCTb MO)KHO Haike)KHO OUeHHTb, ElpH3HaHne 6anaucoao CTOHMOCTH 
3ameuieHHoro o6berra npeKpanweTcsi. PacxoRw no TeKyulemy TexHmecKomy o6cnywHaamito H pemoHTy ofteKTobs 
OCH081-1b1X cpeRcTs ripH3HatoTca B cocTarse npH6b1J1ert HJTH y6bITKOB TIO Mepe HX nomecem434. 

(v) 4ntopniu3a4uR 
AMOpTH3BLHIB OCHOBH6IX cpeRcut 1-18HHCJIHeTCSI 1111HerffiblM crioconom l oTpawaeTcs B cocTase npli66uni HIM y6blTKa B 

TemeHne mem npeRnooaraemoro cpoKa none3Horo mcnonb3orsainix Kawiloro o6beKTa OCHOBHbIX cpeRcTa. liamHenewre 
amopTH3auHH no apeHnoaaHHum afaliBaM ocyatecTanmeTca B TeHewie HanmeHbwero H3 Rayx nepHoRoa: flp0BOBACHTellbHOCTH 
apeH,abi H cpoKa HX none3Horo HCHOTI1330BaHHA, 3a HcKnio4eHt4em carmen, KorRa y Fpynnbl 'melons' AOCTaTOLIlible 
06ocHosallum Toro, Tro no OKOH481-114H cpoKa apeRaw aKTHBIA neperulyr B co6cTaeHHocib Fpynnbl. FlatimcReHHe 
amopTtualon4 HatIHHaeTWIC momeura TOTOBHOCTH o6beKTa K 1KcruiyaTaitim. 

IlepecmoTp meToRoa Ha4HcRemia amopTH3auHH, Cp0KOB TI0J1e3HOTO HC1OJI1.30B8HHA H OCT8TOLIH011 CTOHMOCTH flp0BOB.HTCH Ha 
Ka)Kapo ortieTHyto Awry. CpOKH none3Horo HCH0j1b30BaHlblo6beKroa OCHOBHMX cpeacTs He MeHHBHCb B 2011 roay, Ranee B 

TaanHue ripHaeReHw cpoKti TIOIle3HOTO PICTIOJIb30B8HIN OfteKTOB OCHOBHbIX CpeACTB Ha 2012 TO XI,: 

• 3,aamia H coopy)KeHtur 	 20-60 neT 

• MaintiHm H o6opyaoaaurie 	 10-30 neT 

• ilepeRaToLttlbre ceTH 	 5-30 neT 

• flpom He 	 1-15 neT 

(0) 
	

Hemarmepualbubte alarniebi 

Hpoque itentameiniamithre 

flpolille HemaTepHanbHme akT148b1, nplio6peTaemwe rpyrrnoP, c KOHeliHbIM cpoKom none3Horo PICHarlb3OBBHIIK yHHTbIBBIOTCH 

CTOHMOCTH npilo6peTemla 3a abvieTom HaKonneHHoti BMOpT113811,11H HaKOHne11146IX y66ITKOB OT 06eCIleHeHli5l. 

(ii) 	lloariedyinume pacxoded 

FlocneRyiouve pacxoam KanliTanH3HpyeTca TOSI6K0 B cnyttae, Korna OHH yaentv4HaaloT 6yRylume 3KOHOMHtleCKHe BbITOBIal OT 

arrima, K KoTopomy OHH OTHOCHAHC6. Bce npocuie pacxonm, B TOM Lamle pacxoaw Ha TyaBHJ1, CO3ABHHblti CO6CTBeHHbIMH 

CHJIBMH, lIpH3HalOTCA B comae npll6bui wax y6blTKa B MOMeHT 11X B03HHKHOBeHHA. 
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fpynna oMoc3Hepro* 

IlpHmetiaHHH K KOHC01114,14Hp008HHOu 414Hancoaoli OT4eTHOCTii 

(B MI/01J1140HBX poccHAmix py6neti)  

(Iii) 	Amopmtnagtur 

AmopTH3auHa npH3HaeTcH B cocTane npHeibinH arm y6bITKa .rmHeiiHbim cnoco6om B TeHeHHe neer° npennonaraemoro cpoKa 
none3Horo 14C11011630BaHHA HemaTepHanbHbix aKTHBoa, Kpome ryaalina, c TOfi JjaTbl, Koraa 01411 rOTOBbI K Hcnonb3oaa11nio. 
CpoK n0ae3Horo 410EI0J1b3OBBH4151 nporpammHux npoayK-roa ana Texylitero H conocTarnamoro OT4eTHE4X nepHoaoe cocraanaeT 

7 .11e.r. 

(e) 	Hueeentuquousaui coomeenuoanb 

non HHaecTHIHI01114011 CO6CTBC14HOCTMO noni4MaeTcA He,E1BPDKHMoe HmyLuecno RAH ofrbelam He3aaepmeHHoro 

cTpoHTenbcTaa, Hcn0.nb3yemble Ham cTposuxeecK ans nonyHeHm aoxo,aa or caaHn B apeHay, nH6o ang aoxoaoa OT npmpocTa 
Kanwrana KM Toro 14 Japyroro, a He /LIR 11p0B.B.)04 B xoae o6bitioA aeSITeRbHOCT11, IICHOJ11,30BaHHA B npouecce np0H3B0acTaa 
MIR npeaocranneHHA ToaapoH 111141 ycnyr, nH6o xis yupaaneHtlecKHX ueiterf. 14HaeCTHLWOHHast CO6CTBeHHOCT6 

nepaoHatiaabHo npH3HaeTca no CTOHMOCTH npHo6peTemig (c aKniogeHHem pacxoaoa no caeaKe), a B aarnmernnem oHa 

orpa)KaeTcm B pine no cnpane,anHaoA CTOHMOCTH, nepecmoTpeHHO c rieTom pbIHOMHbIX ycnoaHA Ha Kofteu Kawaoro 
OVICTH010 nepHoaa. 143MelleHHE cnpaseanHaoti CTOHMOCTH oTpawatoTen B cocTaae ripH6bineA HRH y6b1TKOB. 

Koraa Hcnonb30aaHme co6cTsefurocTH H3MeliSleTCA TaKmm o6pa3oM, trio ee peKnaccHeimuuppor B OCHOBHMe cpeacroa, ee 
cnparieanHaas CTOVIMOCTb Ha aaTy peKnaccmjniKausH CTBHOBHTCA ee nepaoHatianbHon CTOHMOCTMO AAA nocne,aytoulero 
yLiera. 

Koraa 6anancoaaa CTOHMOCTb BOHHMX aKTHBOB 6yaeT ammer(ena B pe3ynbTaTe npo.aa)KH, a He aanHeAutero HCII0J1b3OBBHH51, 

ofteKTbl HHBeCTHLAHOHHOA CO6C1'BeHHOCTH ,a0,101CHM 61,ITb nepeoueuema no cripasen,rmson CTOHMOCTH H 

peKnaccmimunpoaaHm B arriam, yaep)KHaaemble ansi npoaa)KH. ,210X0,a wiii y6brroK OT nepeou,eHKH npu3naerca B cocraae 

npm6binefi Will y6MITKOB. 

(m) 	Apendoeallubte wanuebt 

,L(oroeopu apeHauf, no ycnoraimm KoTopmx rpynna npninimaeT Ha ce6a no CyIUCCTBy ace pIICKH H abiroabi, camaHHble C 

npaao CO6CTBeHROCTH, KnaccwimumpymcK KaK aorosopid (PHHaHcorioA apeHakr. rIpH nepaoHaqa.n6HOM HpH3HBH1114 

apeHaortaHHbiA aKTHB oueinmaerca B cymme, partHoll HaHmeHbuieh H3 ero criparseanHeon CTOHMOCTH 11 npHaeaeHHoil 
CTOHMOCTH M411441MaJlbHbIX apeimobtx anaTe)Keft. 13110C.fleACTB1414 3TOT aKTHB yiniThisaeTcm B COOTBeTCTBHH C rleTHOVI 

narart4KoA, npHmenHmori K awrnaam noao6Horo Lucca. 

(3) 	3anacbt 

3anacbi oTpawaioTca B pieTe no HaHmeHmueti 143 artyx BeBH14HH 	1:11aKTH4eCK011 CTOHMOCTH H.J114 tmc-roA CTOHMOCTH 

BO3M0OKHOrl npoaami. 3anacbl yLIHTEatalOTCH no meToay cpeauea3BemeHH01l CTOHMOCTH N BKS1104BIOT 3aTpaTbi, cronambre C 
41X npHo6pereHmem, npon3Boacraom H o6pa6orKo1 , a Tame npoque 3arparbi, HanpaarreHHHie Ha aciaeaeulle 3anaco8 ao 
COCT051411441 r0TOBHOCT41 K HCrianb30BaHHIO H ,110CTaBKH 41X BO mecTa HC110.11630BaHHH, rIpHIMeHHTeRbH0 K 3arracam 

co6cToeHHoro npoH3Bo.acTaa H o&beKTam He3aaepweHHoro npoH3BoacTaa, B ilmicrwiecKylo ce6ecToHMOCTI. Tame 
rounogaeTca cooTsercTapoutaa BORA HaKJIBAHMX pacxo.aoa, paccimmumemasi IICXCIAA 113 cTaHaapTHoro o6bema Tip0113B0.11CTBB 

npm HopmanbHort 3arpy3Ke Hp13143BOACTBeHHbIX M0114HOCTeri npeanpwrrm. 
4HcTaa CTOHMOCTb BO3MONCHOti npoaa)KH 	TO npeanoaaraemaR ueHa npoa,a)KH 3anacos npH o6b14mix ycnoamax 
X031ItICTBOBBIlHA 3a rthigeTom npeanonaraemmx 3aTpaT Ha 3aBeptuerme pa6oT H peann3aumo. 

(u) 
	

OoecReuenue 

Ounaftemwe ilKMUllbl 

110 COCT0411-11410 Ha Kawayto OT4eTHy10 aaTy 411411BHCOBbl4I aKTHB ouetHiaaeTcm Ha npeameT MINIM 061eKTHBHbIX 

CBttaeTenbCTB ero 803M0NCHOro o6ecueHeHHK. 4:1311HaliCO8b1 A aKTHB C4 wraeTcsi o6ecueHeHHIAM, emu cyatecTayKIT 
ofteKTHambie cameTenbcTaa Toro, 4TO OL1H0 Ham ileCK0.111.K0 co661TH17 oKa3ann Heran3Hoe antome Ha owuaaemyFo 
lienHqully 6yiiyiunx aeue)KHux noToKos OT 3Tor0 aKTIIBa. 
B OTH011leH1114 clAmaHcoaoro aKTHBa, yHmTbmaemoro no aMopTH3IlpoBaHHOfl CTOHMOCTH, cymma y6bITKa OT o6ecuemeum 
pacctinTbmaeTca KaK pa3HHua MeXtAy 6B_TIBHCOB011 CTOHMOCTMO aKTIIBa 14 411341M1leHHOrl CTOHMOCTMO coniaaembix 6ynyiuux 
UOTOKOB aellemanax cpeacro, 41,14CKOHTHp0BaHHbIX no nepaoHatianhHoil xl.apeKrHaHoti cTarsKe npouewra. B OTHOWeHt114 

4.amaHcoaoro aKTI4Ba, Hmeicauerocx B HaITH41414 21,1141 ripona)KH, y661TOK OT o6ecueuernix paCCIHITIABBeTCR Ha octioae 
cnp a aenn loon CTOHMOCTH 3T0r0 awmaa. 
KmabiA 4)111-1a1-1COBbIrl BKTHB, aenwinHa KoToporo annmeTcm 3HB4HTe..11,110ti, nportepmeTcsi Ha npenmeT o6ecueHeHma no 
OTB.e.111,140CTH. OcranEmble EPHHaNcoame aKTHB61 nposepsuoTot Ha npeameT o6ecueHemia B COBOKyilliOCTH, B COCTaBC upynnbi 
aKTHBOB, IlMe1011414X cxoanble XapaKTepl1CTLIKH Kpe1114T4101-0 pHcKa. 
Bce y61)1TKH OT o6ecueneunis ElpH3HM0TCA B cocTaae npH6bunt 14.1114 y6bITKa 3a nepuoa. Y6b1TOK OT o6ecueHeums 
aoccTaHaaauaaerrca, ecnH TaKoe aoccramorineHme moweT 6blTb 0613eKTHBHO coorHeceno C co6brrHem, BO3HliKa14311114M nocne 
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rpynna <Moc3nepro» 

Ilpuimegatuni K KoHcominupoaaHHori (IinaHcoaoli OTtleTHOCTH 

(B MPLAIIHOHaX (?OCCIACKHX py6neti)  

npH3HaHHA y6brrKa OT o6ecuenernin. B OTHOWeHIM cinmaHcoeoro aKrHaa, y4HTbIBaeMOTO 110 amopTH3HpoBaHHon CTOHMOCTH, 

pe3ysibTaT BOCCTaHOBJleHHA yobiTKa oTpawaeTca B cocTaae npH6wneri H y6bITKOB. 

Y6bITKH OT obecueHefflia 41HHaHCOBbIX aKTHBOB, ynep;KHsaembix )1.1111 npoaa)KH. 11p113HalOTCA B cocTase npH6binera H y6bITKOB 

B TOM OTtleTHOM nepHone, B Korropom 01111 BO3H14KaHYT B pe3ynbTaTe onHoro 11.1111 HeCK0AblOIX CO6b1THri (ocaynaR HaCT'y11.3eHHA 

y6brrKa0, npoH3oweanax nocne nepeoHamanbHoro npn3Hamin 11HBeCTHLIWI, HmeioulHxce B Hannloth Ann npoaa)KH. 

3Ha4PrrenbHoe HJ1H npoaon*HTenbHoe cHmKeHne cnpasennHaoil CTOHMOCTFILLOACBMX 4141-1aHCOBbIX aKTHBOB HH/Ke CTOHMOCTH 

;ix npH06peTemor MO)KHO C411TaTb o6.beKTHBHbiM CHHaeTeilbCTBOM o6ectleHeii1131 aicTuaa. HaKonneHHbin y6bITOK OT 

o6ecueHefmn, onpenenHembiA KaK pa3HHua meway CTOHMOCTb10 npHo6peTemin H TeKyLueri cnpanennusori CTOHMOCT610, 3a 
HcKincoleHHem y6brrica OT o6ecueHemin, paHee npH3HaHHoro B comae npH6bineti H y661TKOB, peRnaccH41HuypyeTce H3 

npogero coaoKynHoro ,110X0Aa B COCTBB 111HH8HCOBbIX pacxonoa B melt O npy66Iamx H y6brrKax TeKyutero nepHoaa. 
Y6brTOK OT ooecueHenun 80.TleB61X (1/111-1aHCOBbIX 11HCTpyMeHTOB He MOX(eT 61.1Tb BOCCTaHOBJleH C OTpa?KetilleM B COCTaBe 

1113116611161 H y6b1TKOB. B TOM C:Irlae, eC.1111 B nocneapotunx nepnonax, cnpaaennHaan CTOHMOCTb nonromax HHCTpyMeHTOB, 

Knaccncimuypyembix a cocTaae aKTHeos npona)KH, yeenwiwrcx, H TaK0e yBeAlltlelille MO)KeT 6bITb 0613eKTIIHHO OTHeCeHO 

K C06b1T1110, HaCTy11HBIlleMy TIOCJIe Ilp14311aH1151 o6ecueHeHHH aaHEIMX aKTHBOB B COCTaBe6b1.11en H y6bITKOB, payee 
oTpa)KeHHwri y6bITOK OT otiecueHeHm aoccTaHaaramaeTcH nocpeacTaom KopperrHpoRKH c03nanHoro pe3epaa 4epe3 npH6binb 

• y6bITOK 3a TeKylulllf ran. 

llopultancoebie 11K111116b1 

BaJlaHCOBaA CTOHMOCTb He41HHaHCOBbIX aKTHBOB rpyr1111.1, OT11114HbIX OT 3aTlaCOB H OTJTO)KeHliblX HaJ10TOBbIX aKTHBOB, 
aHa11143HpyeTCA Ha KaNcilyt0 °PICTHy10 8aTy WIN BbIAB.11eHHA IlpH3HaKOB HX BO3MONCHOTO o6ecuelleHun, IlpH Hanwmu TaKHX 

npY3HaKoa paccLufrbiaaeTcs ao3memaemasi BenwiyHa coomenTerotuero aKmaa. Bo3metuaema5 BenHi-mHa a► rHaa HnH 
e.al4HH1161, TeHepHpylOC(er1 8eHeACHble 110TOKH, 11peaCTaB1114eT C060n HaH60J1bIlly10 113 .813yX BeJ1H411H: CTOHMOCTH OT 

14C11011630BaHHA 3TOTO aKTHBa H eTO CrIpaBe,MHBOrl CTOHMOCTH 3a BbI4eTOM 3aTpaT Ha 11p0.11a)Ky. ripH paC4eTe CTOHMOCTH OT 

HC110.11630BaHl1A, ONC118aeMble B Oyaymem neHexcH6le HOTOKH ,a►►CKOHTlipylOTCSI ,,a0 NIX 111:4411e8eH11011 CTOHMOCTIt c 

HCI10.11630BaHlieM CTaBKI1 TIHCKOHTHp0BaH14.11 BO Hanora, oTpawaxnuell TeKytuylo pbmotniyio ouancy 13.1111A111151 H3memeHHH 

CTOHMOCTH Her C TetleHHeM BpeMeHH PI pHCK11, CHel.111)H4Hble B,11A 8aHHOTO arrnea. ,E1,nn uenert npoeeneunn nportepKH Ha 
npenmeT o6ecueHemoi aKTHBbl 06beaHHAIOTCA B HaHmeHmnyto rpynny, B paMKaX KOTOpOt1 TeHepHpylOTCA .8eHeN01ble HOTOKH 

B pe3y1lbTaTe 11p0,/1011)KaF0WeT0051 liCHOJib3011aHHA 3THX aKTHBOB, H 3TOT 111311TOK HO 60116111er1 4aCTH He 3aBHCI1T OT npuToKa 
neHeactibix cpeacTa, reHepllpyeMoro npyriamm alum:law! 111111 PpyfillaM14 aKTHBOB («eAHHH11,a, TeHepHpy10111a31He/fOible 

noToKH»). Anx pacgeTa ao3me11[aem04i Be11114HHh1 B OTHOWeHHH Oflpeae.11eHliOn Fpy1111b1 aKTHsoe rpynna Hcnonb3yeT melon 

cripaae,anrinoA CTOHMOCTH, OCHOBaHHbal Ha BO3M0)1CHOCT11 anbTepHaTIIBHOTO 11C110.11b30BaH1111. ,JAR ueneti npoeeneHHA 

nposepKH Ha npenmeT o6ecueHeHHH rynann, nptio6peTeHmai B cnenKe no o6BeamHemo 6H3Heca, Ipynna OTHOCHT K Tem 
eaHHHuam, TeliepHpylOWHM ,8eHe)KHbIe HOTOKH, KOTOpb1e, KaK 0)101).1aeTCA, 11011y4aT BbITORy OT CHHepTHH (Ip11 TaKOM 

o61 eal4HeHilli 6H3Heca. 

Y661TOK OT o6ectteHemin ripH3HaeTcH B TOM cxygae, ecnra 6anaHcoaan CTOHMOCTb aKTHBa 111114 enHHHum, reHepappowerf 
aenemaibie HOTOKH, K KOTOpa OTHOCHTCA 3TOT aKTHB, OKa3b1BaeTCH BbIWe ero BO3MelHaeMOil BeJ111411HbI. Y6bITKH OT 

06eClIeHetil111 Hp11314810TCA B COCTaBe Hp0IleTO COBOKyHHOTO noxona npy lianiNym cooTaeTeTaylotuero pe3epaa no 
nepeouelue, B 11pOTHBHOM C.rlytlae B COCTaBe (113H61.1.1161 11 y6bITKOB. Y6bITKH OT 06eClIeHeH1111 e8HHH1.1, TellepHpy1011111X 

HOTOKH ,aelleA(111.1X CpeaCTB, CHa4ana OTHOCATCA Ha yMeHbalefille 6aJlaHCOB0r1 CTOHMOCT11 ryaBH.T1a, patIlpeAelleHHOTO Ha 3T11 

e,EIHHHIAM, a 3aTem nponopuHoHanblio Ha yMel4bWeHme 6anaHcoao 3 CTOHMOCT11,apyrrix anima B cocTaee coorsenTaytotuerr 
e811/11111b1 (rpynnbr ealimm)• 

Bitenioponuibte W11116b1, y4epicueaembre A•tu npot)ameu 

BHeo6opoTHwe aKT1113b1 KlaCCI4HUHpylOTCA B KaTeT0p1{10 aKTI1BOB, yaep)KHBaeMbIX 8J151 Hp0)3a)KH, eCJI11 HX CTOHMOCTb 6y8ei 

BO3Mellielia, T11a1311b1M o6pa3oM, B pe3y1IbTaTe Hp08a5101, a He B pe3ynbTaTe nanbHeinnero HCH0.11b30BaH1111. RO TOM, KaK 6y,aeT 

npoee,neHa Tama KnaccwiniKaunn, Tune aKT}IBM ROT1)KH1.1 6bITb noaTopHo oueHeHbi B COOTBeTCT1341H C yveTHog TIOJIHTHKOg 

rpyrITIbl. 13110Q1e8CTB1111, aaHHble aKTHBbl 011eHHBalOTCA 110 HaIlMe111311161 143 RI,ByX BeJ111411H: 6allaHCOBOrl CTOHMOCTH 111114 

CHpaBeXII4B0t1 CTOHMOCTH 38 BbIlle'TOM 3aTpaT Ha npoaa.Ky. TT  —10-0-a  y6b1TOK OT o6ectiellemin peam3yeMoi rpynnbl aKTHBOB 
11p0110pLIHOHaAbH0 paClipefleJlAeTCA Ha ocranbHwe aKTHBbl H 065138TeAbCTBa, OraHaK0 y66►TKH He pacnpeneninoTcn Ha 3anacw, 
(ninaHcoable aKTHBbl, OTJ10)KeHHble HallOTOBble aKTHBbI , 1111BeCT1111HOHHy10 CO6CTBeHHOCTb 14 6140310T114eCKHe 810141361, 

KOTOpble 11p0,4011)KalOT 01.11e11HBaT6C11 B COOTBeTCTB1411 C rieTHOn HOITHTIIKOrf Fpynnbl. Y6bITKH OT 06eCileHeHI151, B031111KHlue 

npm nepaoHaqa_nbHom npH3Hamm a KaHecTae ynep)KHBaembix ,ann riponam4, 14 HOCIleay10111He Hp116b1.7111, 11.311 y6bITKI4 OT 

IlepeOU,eHKH HpH3lialOTCA B COCTaBe TIpH6b1.11d1 HRH y6b1TKOB. ,a0X0)-1b1 OT TlepeOUeHK14 He moryr npeabiwaTb HaKonneHmoro 
y6 bIT Ka OT o6ecueHCh IHA. 

06113aTe5113CTBa, He110CpeLICTBeHHO OTFIOCA11114eCA K rpynny Bb16b1T1111 11 nepeamemwe npu Bb161.1TH11, noanewaT nepeeoay 
Apr-pc) KaTeropm H orpa)Katonn B KOHC01111.8Hp0BaHHOM OTtleTe 0 411111aHCOBOM 110.110)KeHHH OTheJlbH0r1CTpOKOr1. 
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rpynna «Moc3Hepro» 
11.pHrelegaH1151 K ICONCO.B111111p0BaHH011 iinniancosoil oTtienrocru 

mannHoHax pOCCURCKHX py6Ilert)  

045R3Ultle-MCM60 no eamaepamOenun.n palionnumom 

fiencuounbui nnau c yemanoonennumu innoca.ilu 

Mau C ycTaHOBneHHblhtn s3Hocamm npeacTa BRA eT co6oA neHCHOeHhal nnaH, no KoTopomy rpynna np0H3BOAHT 
4∎ HKCI4p0BaHHble Bb11111aTbI eHewHet1 opraHH3attHH H He Hmeer topHengecKoro H.1141 yCJI0BHOT0 06513aTenbcTea 41.1IaTHTb B 

nanenernuem. 06e3are1bcrea no e3Hocam nO BefICHOHliblM nnaHam c yeTellOaTleHnIMH B3HOCaMH npH3HatoTcs B cocrase 
paCX0e0B no nepconajiy Ha cgeTe npH6mneR H y6brrKos, Korea HacTynaeT o6e3aTenecTeo no Him. 

(ii) 	Ileucuonubrii nnau c yemanooneunatstu elonnamamu 

rpyrtria npumeHeeT neHcHouHmil wax C ycraHosneHHumil emnnaTamm, KOTOpbai HpeecTae.neeT co6oti num, OTT11411Hb111 OT 

nnaHa C yCTaH0BJIeHHMMH B3140CaMH. IlFicTam semuma o6s3aTenecTe rpynnm no BeHC14011HbIM nJlaHaM c yeTamosneHummH 
seminal-ram' paccinumeaeTcrr oTeeneHo no KaKaomy rummy nyTem 011e14KH cymmu 6y411414X BblaTIaT, npano Ha nonygeHne, 
KoTopmx pa6oTHHKH npHo6peem 3a yczyrn B reKyurem H npe,ameynAmx nepHoaax. Cyivima smnnaT emckoHTHpyeTce ene 
onpeeenefflre ee npuseeeHHotil CTOHMOCTH, rrpn 3TOM rice HenpH3Hainime Tpy.3.03aTpaTm npournmx nepHbeon H cnpaseenHeas 
CTOHIVIOCTb .11/06b1X aKTHBOB nilaHa noenewar sen4eTy. CTaBKa BHCKOHTIIp0BaHHA npeecTaeneeT co6ori noKa3aTene 
,noxoeHocT0 Ha oTgeTnylo eaTy no rocyeaperseHumm o6nHramtem, cpoKti norainerma KOTOpbIX, npaKTHHecKH coenaemoT co 
cpoKamH noraweHHe o6m3aTenecre rpynnbl H KoTopme empasceirm B Ton sce eamoTe, B npeenonaraeTce npoH3necTH 
BbInnaTy. EweroaHo KnanirtinnuipoBaHumg cnenHanHci-aKTyapna 11p0H3B0414T COOTBeTCTByi011.0111 pace C 11C110.11b30naHnem 

MCTO)1R nporHompyemort yCJI0BHOrt CAHH1411bl. 

EC1114 npoHcxoeHT noeunname BeBWII4HbI emnnaT no neHcHoHmomy nnaHy, Ta macTe yuentpreimoil cymmel emnnaTm, KoTopam 
OTHOCHTCH K npournmm ycnyram pa6oTHHKoe, npH3Haerce B cocTaBe npli661ne0 1111H y6bITKOB 511111enHb1M cnoco60m B TeireHme 
cpeemero nepHona epemeHH Bo momeHra B031411KHOBeH143I npana pa6oTHHKa Ha eaHHme emnnaTbr. EC1114 npaso Ha nonymeHme 
neHcHil B yeenHtleHHOM pa3mepe BO3HHKaeT cpa3y nocne 14X HallHC.BeHHA, TO CBA3aHHble C WWII pacxoem He3amee1nTeneHo 
npH3Ha1oTce B cocTase npH6buni NJIH y6bITKa 3a nepHoe. 

AKryapHme npH6k1Jnt H y6krrKH, B031114KWHe B crrHerHom nepHoae, He HpH3HatoTcs. rpynna npH3HaeT Ramo aKTyapirmx 
npH6einert H y661TKoe B KamecTee eoxoaa 14JmH pacxona, mem HHcTme cymmapHme HenpH3HaHHere aKTyapHme npH6buni HnH 

y6bITK14 Ha Konen npeameyrnero opreTHoro nepHosa npesmaraloT HaH6onbwHii 143 eeyx noKa3aTeneil: 

• 1 % OT npueenewron CTOHMOCTII 06B3aTenbCTB n0 ruzaHy c ycTaHosneurnamii sionnaramm Ha orierHylo eaTy (no 
emlieTa aKTNBOB n.naHa); 

• 10 % OT cnpaseenHeoR CTOHMOCTH aKTHBOB unarm Ha OTileTliyK)eaTy. 

/101151 arryapHmx npH6e1nell H yobITKOB, KOTOpaH BonAcna 66JT6 npH3HaHa B OTHOILleHNH Ka)K,BOTO [man C yeTaHOBIleHHb1M14 

BeinnaTamH, npeecraeneeT cymmy npeehnneHrts, onpeeeneHHylo yKa3aii61m Benne cnoco6om H eenempo Ha pac4en-1611A 
cpe,akurri ocraeunrace cpoK cnyer6rA pa6oTHHKOB. 

(iii) lipouue donzorpocume oo3ualpa ►cOenun pa6ontunua.0 

1-111CTa51 BeJniinina 06113aTenbCTB fpynnu B OTHOLUCHI4H eonrocpotnreix eo3HarpmeeHHR pa6oTHHKam, OTAHLIHMX OT eunnaT 
no neHcHottHeim nnanam, npeecTaeneeT co6oti cymmy 6yeyulinc so3Harpaeme1nii, npaso Ha KoTopme nepcoHan 3apa6oTan 
TeKyulem 11 ripeewecTepounrx OrleTHIAX nepHoeax. 3TH 6yeynnte eo3HarpaweeHHe 1111CKOHTNprOTC51 C Ileflb10 onpeeenewin 
14X npmeeeeHHon npH 3TOM cnpaneenHean CTOHMOCTb 11106bIX OTHOCALLWXCA K HHM aKTHBOB BbItIHTaeTCA. CTaBKa 

BISCKOHTI4p0BaHHA npeecTasneer co6on cTaoKy 110X0,11HOCTH 110 COCTOKHIIK) Ha or4eTHy1O eaTy no rocynapcTeemmtm 
o6nHrauHem, cpoK nor-amnia HO KOTOpbIM npH6nH3HTenemo paeeft cpoKy neRCTBHA cooTeeTcrepounix 06513aTeBbCTB 
rpynnbl. PaCtleTbI Ilp0H3BOXITCA C 14010,11b30BaliHeM meroaa nporHo3Hpyemoll ycnoeHoR eeHHH1161. .1110614e awryapHme 
HpH6e1nH NTH y66ITKH flp143HBIOTCA B cocTaee npH6euni HJIH y6blTKa Toro oTireTnoro nepHona, B Koropom OHN BO3HHKaIOT. 

(iv) BbtxoOnbre nocoaun 

BbIXOD,Hble noco6HR flpH3HalOTC)1 B cocTase paCXOBOB B cnymaex, Korea rpyrma OTKpbITO, 3ameneeT 06 ocyulecTeneHrin 
neTaBbH0r1 nporpammu npeKpaufeHRSI TpyaoRMX OTHOWeHH11 C onpeeeneHHIAMH pa6oTHHKamH e0 HacTyruieHne 
cooreeTcTerourero neHcHotnioro so3pacTa nn60 nporpammu npe,aocraemeHne BbIXO/tHbIX noco6H4 C uenuo noompeHHe 
y130nbneHH51 ITO C06CTBeHHOMy acenaHmo, npu 3TOM BepONTHOCTb oTKa3a OT eaHHoH nporpammm flBnfleTC51 Mall0BepOSITHOA. 

BblX02114ble noco6ne, noompsnourHe yeonbHeme n0 co6creeHnomy ece.namno, npH3HatoTor B COCTaBe pacxoeos, ecru rpynna 
ceenana npeenoweHme coTpyeHHKam 0 liO6p000J1bHOIVI yBar11,NeH1414, 14 ripH co6n1oneHHH ycnouim, 4TO npeenoweHHe 6yayT 
IlpHHATIA, a KOSI1411eCTBO yBOTH.HMOLLWXCA pa6oTHHKoe 6yaeT HaneecHo oueneHo. 

(v) Kpamicocpounme eamazpa ►edenun 

FlpH onpeeeneHHH BeJ1144141-1131 061/3aTeJ1bCTB B OTHOWCH1414 KpaTKocpotrumx no3HarpawaeHHA pa6oTHHKam, ellcKoHTHpotiaHne 
He nprimeHeeTce, H courseTcTepouthe pacxoem npH3HaroTcs 110 Mepe Bb1110J1HeHI1 pa6oTHHKamH CBOHX Tpyaoebo, 
06e3aHHocTeil. 
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pyllna «MOC3Heproo 

nptIMe'IaHHH ik KOHCOJ1 1111HpoBatmoil 4)1111aHCOBOU OTtleTHOCTH 

(B mHannowax pOCCHIIICKHX py6neti)  

B OTHOUleHHH cymm, owitaaembix K BbinllaTe B pamkax KparKocpointoro nnaHa B13111.11aTb1 npemHani,Hbix 1411H ytlaCTHA B 

rtpti6binmx, npH3Haercx o6i3arenbc1so, ecnii V rpynnbl ecTi. aericTayioutee npaBoBoe H.1/14 abireKaiotitee H3 ,a,enosoil 
npakrinot 06513aTeBbCTBO no abinnare cooTBerciraytomen CyMMbI, Bo3Hinunee B pe3ynbraTe OCyttleCTBJleHt1R pa6oTHHkom 

eBoeR rpyaoBoA aeSiTeAbHOCTI1 B npowaom, H BeaHHHHy 3TOTO o6m3arenbcraa M0)10-10 HaaewHo oueHHTb. 

Pesepebl 

Pe3epB no o6B3aTeabcTBam H nnaTewam orpawaercii B TOM cariae, ecnii y rpynnbi Bo3HHKaeT lopHaitmecKoe Kam 

Bbrrekaioakee 143 ae.30B0171 nparrimpi 06513aTelllyCTBO B pe3yribrare C0661THR, Hpou3oineamero no aarbi OKOHL1a41HR OTLIETHOTO 

nepHona, cyatecrByeT sepoarnocrb Toro, LITO Bbl 110314eHHe aaHHOTO 06m3aTenbcraa noiniemer 3a C060171 OTTOK cpeacTB 

MO)KHO aocToBepito oueHHTb senHHHHy pacxonos Ha ero Bbinonmeime. BenHMHHa pe3epBa onpeaensieTcx nyrem 

aHCKOHT14p0BaHHA owH,aaembix neHewHbix HOTOKOB no craake JO Ha./101006710)KeHH51, Koropan orpawaeT reKyrnyio 

pbutointylo ottemcy BpeMeHHOII CTOHMOCTH nether H pitozoa, npricyinnx naffiromy 06m3arenbcTay. 

(11) 	Onanenosocmb no ceemeionatt 

OnepawionHble cermeHrbi oTpawaiorcs4 B OTtleTHOCTH B rpopme, cooreeTcrBytoutert rpe6oBaHanm BHyrpeHHen OTtleTHOCTH, 

npeaocTaarniemoil rnarthomy pyKoBoasuuemy opraHy, OTBeTCTBeHHOMy 3a npialinTHe onepaitHommix peweitHri. Islam:am 

pyKoBo,ainttam opraHoM, orBercTBeHribim 3a npHHATHe onepauponitblx peuiettini. KoTophiti pacnpe,ne.nsier pecypcbi 

ottemmaeT pa6oTy onepaintommix cermewroB, siBasiercm COBeT aHpeKropoB 14 reHepani.Hbill Ampex-Top, npunntmatounte 

CTpaTerFIYec ue pe we HMI. 

(u) 
	

Bbtpynko 

flpoom ►co numapoo 

Bhiprma OT nponawit aneKTpimecKon H TerumBon 3Hep11414 ripii3Haerca B MOMeHT ee flOCTatiKH norpe6HTenam. 

Benin rinta Bblpy'IKH OT npoaawm roBapoB, OTB11,1 MAX OT 3nekrpHHecKoil H TennoBori 3Hepritn, oneHrtaaeTcx no cnpaBenaHook 

CTOHMOCT14 rioarieintoro, Hnit nowiewauiero rionymeititio Bo3meineHiai, 3a abitieTom Bo3BpaToB Tot:epos, Bcex 

rrpenocraBneHHbix Topromx ciataoK 14 CKHaOK 3a oftem npoaaw. BbipriKa npH3HaeTcsi B TOT momeHT, Kor,aa magirrenkime 

pliCK14 11 BbITO,abl, cBa3aHlible C npaBom CO6CTBeHHOCTH, nepeaaubi noKynarenio, Bbicon BepcorrHocTb nonrieHHA 

coorseTcreroatero Bo3HarpawacH1114, noHeceaHbre 3arparb1 H noreHunaribHhie Bo3aparbi ToBapos MO)KHO Haae)KHO OU,eHHTI., 

npeKpanteHo riacTite pyKOB0,11CTBa B ynpaBneimit riponaHnbimll roBapamH H BenimitHy BblpytIK14 MO)KHO Ha,newHo oueHHTb. 

MomeHT nepenatui pliCKOB H 13bIrOakI BapbnpyeTcm B 3aBHCI1MOCTH OT KO H KpeTHIAN ycnoBitA aoroBopa npo,aawil, 

(ii) Ycayzu 

Bupytika no il,orosopam Ha oKa3aHHe ycnyr ripH3Haerca B coclaBe npH6buiell HAM y6b1TKOB B 	Hacru, KoTopan OTHOCHTCA 

K 3aBepineHHoil craaini pa6oT no aoroBopy no COCTORH1110 Ha orgeTuyio nary. CTaIIHrr 3aBepllleHHOCTII pa6or no aoroBopy 

ouenHaaercii Ha OCHOBC o63opoB (HHcrierrnpoBaHm) BblEIOJIHeHHblX oftemoB pa6oT. 

(iii) Joxodot on? venom 

Aox0abI OT can't B apeHay HHBeCTHUHOHHOrl CO6CTBeHHOCTH ripH3 if must paaHomepHO Ha Seem npOTR)KeHini cpoka 

aeriCTBH51 apeHabi B cocTaBe npH6hineil Han y66rrKoa. rlonyHeHHbie SIbTOTb1 no apennHbim nnaTewam npn3Hatorca B cocTaBe 

o6niitx noxonos no apenne Ha Bcem nponnkeinni cpcma aertostisi apaiabl. 

(o) 	Flpaouniezbaneenable eyocuduu 

lipameabcrBeHHble cy6cHaHH npeacTainnuor co6ori rocynaperBeHHyto noaaepwky rpynnu B 4lOpMe npeaocraBnetinm 

pecypcoB ripit ycnoBnit c06moaeHini KomnaHneri B npoinaom, Halt B 6yayutem onpe,aeneHnbix yCJI0B11ti B OTHOWeHHH ee 

0 IlepaHHOHHOil aeaTenbHOCTil. 

IlpantiTellbeTBCHHhle cy6c11nitli nepB0HaLlanbno npit3Ha1OTCA B cocTaBe OtameHHOro aoxoaa, ecru cyalecTByeT 

o6ocHoBanHam yaepeHnocTb B TOM, 1/TO 3TH cy6cHaiiii 6yayr nal-Jr-mm.4 H LITO rpyrina B61 110.RHHT FiCe can3aHitbie C HHMH 

ycnoBHA. Cy6cHaitH, npeaocraanxemble arm noKpb1THB noileceFiHmx rpynnoA pacNonoB, HpH3HalOTCA Ha cHcTemarwiecKoti 

OCHOBe B Tex we nepHoaax. B KOTOpb1X 6b1.1 ElpH3HaF161 COOT BeTCTBY101.1.04e pacxoabi. 

Cy6cinint, KomneitcHpylowne 3a-rpaTbi rpynnbi Ha npuo6peTeHHe akTima, npinHaiorca B oTHere 0 coBoKynHom aoKoae Ha 
CHCTeMaTHL1ecK011 OCHOse Ha flpo-rsoKeHim cpoKa 110J1e3Horo Hen0,111.30BaHHA COOTBeTCTBylOwero aKTHBa. Be3ycnoinibie 
npaBHTeAbCTEICHIlbIe cy6cHall14 rapH3Ha10rcsr B cocraBe npir6biuiii HnH y6brrKa, Koraa HaCrynaeT cpoK TIOarleHHK 

rIpaBHTeabcrueHHbie cy6cHanit Ha nokpbiTHe pa34Hubi meway rapHit■om 3a noTpeOnewie rennoBort 3Heprilit, ycTaHoaneHHbim 

,a,nm ropoacKoro HaceneHum, 14 rapit4iamii KomnaH[414 HpH3Haiorcx B Kai-recTBe aoxona B cocTaBe npogitx onepauitoHHbix 

aoxon,oB. 
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pyriila oMOC3HeprO0 
FlpHNIe4aHNS1 K KOHCOnlIntip0BaH11011 4.000aiicoBo4 OTtleTHOCTN 

(B M143111140HaX poccHactoix py6nea) 

(n) 	ApenOuble nizameucu 

IlnaTemm no aoroBopam onepaunoHnott apeHabt npitaHatoTca palmomepHo Ha seem ElpOTIOKeHl4H cpoKa aelicTatot apenabt. 
Cymma nonyneHnbtx abroT ymeHbwaeT oftyto Beaummy pacxoaoa no apenae Ha nporm)KeHtnt lacer° cpoKa neAcTsum 

apeuL1b1. 
M141111Mank.Hble nHam-woame ma-ream B pamKax q)tiHaHcosoro J1143NHra npHaHatoTcm B 11:111HaHCOBbIX pacxonax, a Tanice B 
ymeHbuteHHH aaaoinKenHocTH no nHatmry. OnHancoBble pacxoabi pacnpenenwren nO neptioaam na npouoKemm Bcero cpoKa 
,aeticTiatts apeHabt, TaK14M o6pa3om, 4TO6b1 CTaBKa, no Koropoii HaLINCSISIOTCA npouenTbt na ocTastnytoca nacTb apeHanbix 
06m3aTenbcm, 6una nocroattnoti. 

(p) 	Ounancoeme doxodor u pacxo6bi 

B COCTaB 4)11HaHCOlibtX ,a0X0n0B BK511011a1OTCA npouarrHue nOXOnbl no 11HBeCTNp0BaHHb1M cpeacmam (B TOM 'mute no 
(1)HHatICOBbIM aKTHBam, Hmetoummor B Ha111-11111 ant npoaamoi), anrwt.aaraHbal noxon, npn6bum OT BbI6b1T1451 HHBeCTI4LIHR, 

Hmetoumxca B HallW11114 anB nponta)KH. ilp011eHTHblr1 )1,13X0n npHanaeTea B cocTaBe npH6butert 14.1114 y661TKOB B momewr 
B0311141CHOBe111131, H ero cymma paccquirbtaaeTeK C 14C110.11b3osamiem meToaa 34xpekTnano1f cTatiKH npouenTa. A14BlineHn141,111 
aoxoa npnanaeTcx B cocTase npn6binett mkt y661rKoe Ha AaTy, Korea y Fpynnbt HOSIBRAeTCSI npaao Ha nonrieHne 
COOTBeTCTBrOLIWO anaTaKa; npumeHtnenbHo K uambim 6yMaraM, KoTHprouutmcn Ha 6Hp)Ke 3TO11 aaToR ABSISIeTC51 /lam, 
Korea aKumt TepseT npaao Ha ,ammaena. 
B COCTaB 4111HaHCOBIAX pacxortort BKJ11434a1OTCA npoueHTHble pacxoabi no aailmam, pacxoabt B CBS1311 C ntICKOHTHp0BaHtieM 

pe3epBoB, a Tame npnaHamtble y6b1TK11 OT o6ecneHain (1)11HaHCOBbIX aKTHBOB. Bce aaTparbi, CB113aHHble C npHanegefutem 
aaemHbtx cpeacTe, ripH3HatOTCA C Henanbaonamiem meTorta 3411lteKTHBHOri CTaBKH npoueHTa, aa HCK.1110MeHHeM 

Ka n wrarma ivy emu x aarpar. 
flp1466111H 11 y6b1rKit no Kypconim paatmu.am oTpawatoTcyt B caepHyrbtx cymmax. 

(c) 	Pocxodar no trariozy no npuobun, 

Pacxo.a no Hanory Ha npn6btab akntoLtaeT B Ce6SI TeKymort Hanor 'la npn6brab H OTI10)KeHHblfl HaTIOF. Pacxoa no Hanory Ha 
npn6btab npHattaeTcH B cocTaBe pacxonos oTneTnoro nepHotta aa tickntonemiem TOR ero ttacTH, Koropan OTHOCIITCH K 

onepaumm, npHaHaBaembim HenocpeacTBeHtio B cocTaBe nponero coaoKynHoro aoxona, B 3TOM clip-me OH npHaitaeTcn B 

KOHC0.11142114p0BaHHOM oriere o6 nameneminx B Kanwrane. 
TeKyw,Hrt Hartor Ha npt46biab npeacTaansteT co6ott cymmy Ha,Tora, nortnencatuyto ynnare B OTHOIlle1114N Hanoroo6naraemort 
npit6bi.nH aa nepHoa, paccnwramlyto Ha ocHoBe aencTaytounix mid no cymecmy Baeaemibtx B neticTeme no COCTOB141410 Ha 
ormeTuyto awry Ha.1113rOBLIX CTaBOK, a Tame ace KoppeKTHpoBKH Ben11,114Hbl 06113arenbCTBa no ynnaTe Hanora na Flp14661.06 aa 
npow.nktelOnbl. 
OT.TIONCeliHbal Hanor npHaHaeTcm B cocTaBe o6m3arenbcm c Hcnonbaosannem 6anancoaoro meToaa B OTHOIlleHHH apema-mix 
paatiu, BO3H14Kat011IVIX makay 6anaHCOBOrl CTOHMOCTbIO aKTHBOB 11 06313aTe.abCT6, onpeaeamemoH H.115111e.Tlerl HX ova:wet-ma B 

cbmtaHcoaon OTHeTHOCTII, 14 14X Hanorosoft 6a3oi. OT.10)1(eHHIA11 Hanor He ripHaHaeTca B OTHOLLIeHl4H caeaytoumx Bpemet-mbtx 
paamau: pa3HHU, B03HHKaKNIII1X nprt nepaoHananbHom Ilp113HaHH14 aKTHBOB 11 06513aTenbCTB B peayAbTare ocyurecTEutentut 
CneJIKII, He SIBSIRIOLLICACA CnenKOri n0 o&bezumemito 6H3Heca, H, KoTopan He B.11101eT HI4 Ha 6yxrarrrepcKylo, HH Ha 
Hanoroo6naraemyto ripH66utb 11.11N y6brroK, a Tame pa3HHu, OTHOCMILIHXCA K 1411BeCTHI1NSIM B ROLlepHNe H amattcumbie 
Komnamm, ecru] cymecmyeT B61COKa51 BepOSITHOCTb Toro, LITO 3TH apemamble pa3H1411bI He 6yayT BOCCTaHOBJleHbl B 

o6o3ptamom 6yaymem. Kpome Toro, OrT/O)KeHHbIti IlanOF He npHaHaerca B OTHOIlleHH11 Hanoroodnaraembtx apemambtx 
pa3HHu, B031114KalOIH11X npH neptionananbitom npHautaHHH ryamtna. BesmitHtta OTB031(e141401-0 Hanora onpeaenneTca IlcxoaM t13 

Hanoroubtx CTaBOK, KoTopbte 6yayr ElpHMeHMTbeR B 6ynyIneM. B MOMeHT BOCCTa11013.11eHlifl Bpemammx paannu, OCHOBbIBanb 
Ha aeticTrtylotuttx HJ1H no cymeeTBy aBeaennux B aellemite 3aKOHOM no COCTOAH1410 Ha orieTHyto naTy. OTJ10)KeHHble 

Hanoroabte aKTHB1,1 H 06513aTenbeTBa Ei3a141403a4HTbIBa1OTCA B TOM cnynae, ecnkt HMeeTCA 3aKOHttoe npaao 3a1114ThIBaTb npyr 
npoTHB apyra cymmu awn-moB H 06313aTeJl6CTB HO TeKymemy Hanory na npH6butb, H OHII HmetoT oTHotuentte K Hanory Ha 
npH6butb, Banmaemomy 0/11414M H Tem we Hanoronbtm opraHom C oaHoro H Toro ace Hanoroo6.naraemoro npeanpunTHB, 31n460 c 
pa3HbIX nanorooanaraeMbIX ripeanpHATHn, 110 3TH npeanpHHTlifi HamepeHM yperwmpoBaTb TeKyume HanOrOBble 
o6B3aTenbcma II aKTHBbl Ha HeTro-ocitoBe 11314 peannaautut Nx Hanoroaux aKTHBOB 6yaeT ocymeeTanena oaHospemeHHo c 
norawantem HX Hanoroabtx o6s3aTe.nbcTa. 
011110)KeliHbIR HaJlOrOBbIR aKTHe npHanaerot TO.abK0 B TOR mepe, B KaK0r1 eyutecmyeT BepOSTHOCTb peanbHoro nonynennn 
Hanoroo6naraemoti HpH61,1.114, B OTH0111eHl414 Koropoti MOryT 6bITb pearnmaaHm COOTBeTCTBy1011114e Bpemennue paatmum. 
BeJ1141111Ha 01.110)KeliHbIX Ha101-0BbIX aKTHBOB aHanumpyeTcn no COCTORHHIO Ha Kawayto OT4e Nip° nary H cHroKaeTcst B TOR 

LtacTH, B KoTopott peanHaaruna cooTaeTcTspouttlx HarioroBbrx auroa 6onee He aanBerco Bepoantort. 

(m) 	HeonpeOeftennwe nalotome n03u1{uu. 

133. Koaaacmo Fpynnbt npornaamT nepeoUeHKy Heonpenenentibtx Hanoroabtx 11031111111 Fpynnu na KOHCU KaKa010 OT4eTHOr0 

19 



cpynna olVIOcwieproo 
nipumetlaims K KOHCOAHHHp0132 0011 4/HHalle0BOti OrlfeTHOeTH 

1414311140HaX pOCCIACKI1X py6.gen)  

nepHana. 06513mm:cum orpmcatoTcx no rem H0311 WHIM HaIlOra Ha HpH6b111b, koropme, HO oneHice pylcoao,acTaa, cxopee 
acero, moryT npHaeCTH K AO0O.TIHHTe.11bHbINI Hanoroamm HanHCIleHHAM B cnytiae ocnapHaaHm 3THX 1103HHHA HaJ1OrOBbIMH 
opraHaMH. TaKam oueuKa BbITIOJIHMeTCE Ha OCHOBaHH11 TOYIKOBaHHA Hanoroaoro 3atcoHo,aarenbcTaa, aeticnoaaawero WIN no 
cyw,ecTey Bcryinuswero B cuny B KoHue omeTHoro nepnoia, H S14060TO H3BeCTHOTO 110CiaHOBJleH1154 cyaa Hnn HHoro 
peweinim no nomo6Hbim Bonpocam. 06m3aTesibeTBa no unpa4)am, ReHAM H Harroram, Kpome Hamora Ha npH6bum, orpawaloTcm 
Ha OCHOBe MaKCHMallbH0 T04H01-4 ouernot pyKOBOnCTROM 3aTpaT, Heo6xoniiMbix Ana ypeQ,nHpoaaitHA 06513aTenbCTB B Htie 
OTtIeTHOro nepuoiia. 

&') 	Ilpuoolab na 010(11►0 

Fpynna orpawaeT n0Ka3aTenn 6a3oBoil H pa3BomHeHHok npH6buni (y6tArKa) Ha alcunto B oTHoweinni CBOHX 06151KHOBellHbIX 

aKuHn. Ba3oBast npH66tmb Ha aKunto pacctinTbffiaercB KaK Haul-we OT neneinui npl166l1H y6biTka), np}ttifiratou'Hxcsi 
ananenbnam 0661KHOBellliblX amulet KOMEMHH11, Ha cpemHeB3Beweinioe KOHIPleCTBO 06bIKHOBeHHMX aKIIHrl, HaXOXIIIIHXCA B 

o6pauleHHH B TemeHme opieTHoro nepuona. Pa3Ho,mlleHnam npH6bim6 (y6brroK) Ha anlin0 paccinfrbiBaeTcsi flTM 
KoppeKTHpoBKH Be.11W1HH61 npH6buni (you-ma), nptpulTaioutHxcsi Bnaaeribilam 06b1KHOBeHliblX aKuml, H cpe.atiemeweHHoro 
KompiecrBa 06b1KH011eHH131X aK1111r1 B o6pau1eHHH Ha pa3Bommoun4134)(1)eKr Bcex TIOTe141111aIlbHbIX 06bIKHOBeHMIX aKUHH, K 

KoTopum OTHOCATCA KoHeepTHpyemble momrowe o6B3areabc-rma H onimolim Ha alnalti, npemocrameHHhie pa6oTHHKam. 
Fpynna He HmeeT 06bnatoBeHmilx aKuHt1 nO COCT051 HMO Ha 31 meKa6pB 2012 roma H 31 ,aelca6pH 2011 roma. 

(0) 
	

Howie ana ►daptibi a pamptcueuuR 

(0 BCTynHJIH B cHny win HOBblX cTaKaapTos H tifirepnpeTaunil, Koropme ABnAIOTCA 06113aTenbHb1M14 )111A rOnOBbIX nepHonoa, 
11a1114Hal011114XCA I musapst 2012 roma win nocme aToti mum, 11 Koropme Fpynna He npuntma moepoEnto. 

• eraHnarrr MCIDDO (IFRS) 9 «OHHamoBbie HHerpymeHTbc KnaccH4H4KaumB H oueHKa». MCcI30 (IFRS) 9 6but aburrytneH B 

Hosr6pe 2009 roma H, no eyTH, 3ameman Te HacTH MODO (IAS) 39, korropme OTHOCHTIlieb K KnaccminiKaumi 14 oneHxe 

(11HHaHCOBIAX aKTHaoa. B cialmarr MODO 9 66111H sHeceimi monommrrembHbie H3MeHeHHA a oKTB6pe 2010 roma B claCTH 

KilaCCH1I/HKa1111H 11 OUeHKH clmHaHcoablx 06A3aTenCTB, a B meKa6pe 2011 roma (i) 113MeHeRme AaTb/ acrynnemi a cHny 
,ansi rOLLOBbIX nepHoaoa, Ha4IIHal0l1114XCA I AnBapx 2015 roma unit noc.ne 3T0 r4 LIATM H (ii) ao6anneitHe Tpe6onaHHR K 

pacKpmTwo HHchopmauvm. OcHoeHme Tpe6oaaHnH cTaKaapTa cnenytoinne: 

• no memaam ouemul 4/11HaHCOBble aKTHHIA pa3RensnoTcH Ha ABC rpyrinu: aKTI1B131, Koropme BrIOCIleaCTBI4H 011eHliBalOTCH 

no cnpasemmnBoil CTOHMOCTH, 14 aKTHBbl, 'compute IITIOCHei1CTBHH ottemiamoTcm no amopTH3HponaHHori CTOHMOCTH. 

MeT0,11 OLIeHK11 110.1DKeH ObITb onpememeH npH nepBHHHom npH3HaHHH. K.FraccifflmKautim 4111HaHCOB6IX aKTHBOB 3a13HCHT OT 

6H3HeC - moxtenti yripaaneHtol 1:11414aliCOBIAMH HmTpymewramH, riptaurrog B KOMElaHHH, Il moroeopHbix xapalcrepHcTHK 
meHewHbix 110FOKOB, C13513aHlibIX C HHcrpymewrom. 

- CDIIHaHCOBbIr1 HHeTpymenT BnocmemeTBuu ouemmaeTcH no amopTH3HpoBaHHori CTOHMOCTH B TOM cnytiae, eCJIII 3T0 

mairoBoti nHeTpymeHT 11 a) 6H3HeC moment. KomnaHHH npemycmaTpHsaeT ymepwaHHe HHcrpymewra C uenmo nomymeHHH 
KOHTpaKTHbIX AeHeNIFINX HOTOKOB, 14 6) KOHTpaKTHEde meriewHbie HOTOKH no maHHomy army npemcTaBlunoT C06011 

TOJILKO BbIllHaTb1 OCHOBHOrl CyMMbI H npouelfroa (To ecTb 41HHaHCOBbIA HHCTpyMeHT 'weer TO.FILKO o6a3oBbie 
xapaKTepHeTtucH Kpemwra»). Bee npotnie ACHITOBbIe HHCIpyMeHT111 ROMICHIJI rIHTbIBaTbCA n0 cnpasexmaa CTOHMOCTH, 

H3metteHHH xoropoti arpawaHyren B cocraBe npH6b1mH ion yohrrKa 3a nepnon. 

Bce ,a0J1eBbre HlicrpyMeHTI.1 ROJI*Hbl B110C.AeTICTB1114 OtieHHBaTbCA no cnpaBeanHBOn CTOHMOCTH. gOileBb1e 

HHcrpymeirm, npenHa3Ha4eHHme 	npo2aw14, 011e1111BalOTCA no Cnpaaen,n11130# CTOHMOCTH, H341eHeHHH KOTOpOcf 

OwaxcaloT B cocTaBe npH6buni H y6bn-Ka 3a nepHom. arm OCTaAbHbIX or_10J1eBbIX micTpymarroB npH nepBoHavarnmom 
npm3Hamm mower 6bITb npvinnTo oKoHqaTenbuoe peuleHme o6 arpaweHm4 Hepearm3oBaHHoti 14 peanmoBaHHoti 
npH6buni 14 y6brrKa OT nepeouernm no cnpamexuaori CTOHMOCTH B cOcTaRe np011ero cosoicynHoro aoxona, a He B 

coerase npH6brmeil Krut y6bITKOB. IlepeHoc 1113146bUTH HJ1N y6bITKa OT 143MeHeHHA cnpaaennHaon CTOHMOCTH B COCTaB 

npH6binell H y6bITKOB He npemycmoTpeH. Bbl6op meToma 011eHKH moweT 11p0H3B0aHT6C51 ;TAB Kawmoro HHeTpymenra 
OT,IeJlbHO. Al1B14./ie1421b1 140.11)K1461 661T6 piTeHbt B cocraBe npu6binerr H y6bITKOB, TUK KaK 01111 npeacTaaronoT co6oti moxom 
Ha BnoweHHblii Karim-an. 

- 60.11b11JHHCTBO Tpe6oBaHai B MOIX) (IFRS) 39 xis KTIaCC14(1)HKaUHH H H3mepemoi If 11HalICOBbIX o6n3aTenci6 661.11H 
nepeHeceHbi 6e3 H3MeHeHHA B MCCLIO (IFRS) 9. OCHOBH6IM oTnimem HB.Fmercx Tpe6osaHHe K KOMIlaHHH pacKpbmaTb 
34)4peKT H3melleHuR co6craeuHoro KpemwrHoro pucKa no (1)11HaHCOIIMM o6B3aTe.nbeTeam, OTHeCeHliblM K KaTeropHH 
oTpawaembix n0 cripasearomort CTOHMOCTH C orpaiKeHuem ee H3meHefunl B cm-rase npH661meti H y6b1TKOB, B COCTaBe 
npovero cosoKynHoro aoxoaa.. 
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Fpynna oMocInepro» 
Hpumetianna K KOHCOJIHJAHp0BOHHOli CiThitalicoBoh 0131eTHOCTH 
(13 MH.11.11)101-1aX poccHnexm py6.[Ien)  

ripmmeHeHHe MO:DO (IFRS) 9 o6m3aTenbHo C 1 smaapa 2015 r., HpH 3TOM pa3peumeTca AocpoHHoe npHmeHemie. 
PyKOBOACTBO rpy111114 CLIHTaeT, LITO nepecmoTpewthal cTaHnapT He oKancer 11.11113114HB Ha ee 4mHaHcoaylo OrIeTHOCTb, 

• MODO (IFRS) 10 «KoHconaampoaaHHaa timHattcoaaa OT4eTHOCTb0 (onyontiKoBaH B mae 2011 rona H acTynaeT B may 
an r0a0BbIX nepHonos, HaLailimoawxca c Him nocne 1 nHaapa 2013 rona), 3ameHaeT ace yka3aHas n0 Kompoino H 
KOHCOMMBH,1114 B MODO (lAS) 27 oKoHconHauposafmaa H OTAeJibHall 4114HaHCOBa51 Or4eTHOCTI3D 11 MODO (IFRS) 12 
oKoHconHaawal - KomnaHHH cneuHanbHoro Haanatiernia». PyKosoncTno rpynnbl cLarraeT, LITO nepecmoTpeHHEA 
cTaHnapT He oKaaceT 13.114511-11451 Ha ee 4HIHaHCOByIO oT4eTHocT6. 

• MODO (IFRS) 1 I, oCornamenna o coamecTna nesTenhHocTH» (ony6nHKoaan B mae 2011 rona H Bc-tynaeT a cHny AAA 

ronoemx nepHonoa, Ha411HB10111HXCSI C HJIH noc.ne 1 aHaapa 2013 rona), 3ameHmeT MCcDO (1AS) 31 «YvaeTHe B 

COBMeCTHOM npeanpHHHmaTenbeTaeo H MODO (IAS) 13 «CoamecTmo KowrponHpyemme npe,anpHATHm - 1-leaeHemanae 
H3HOCIA ymacTunKoa». PyKOBOACTBO rpynnm CLIHTHeT, LITO nepecmoTpeHHhai craH,aapT He oKaweT anwmHa Ha ee 
CkHriaticoeyto orieTHOCTb. 

• N10:130 (IFRS) 12 <<PacKpmTHe HH4)opmaw4H 0 LI0J151X rfacTlia B apyrHx KOMIlaHHAXD (011y6JIHKOBaH B mae 2011 rona a 
acTynaeT B may Z1,11$1 roaoamx nepHoaos, Ha41111a10111HXCA C HAN nocne 1 amtapa 2013 rona. PyKOBOACTBO rpynnm 
ourraeT, 14TO nepeCMOTpeHHblll eTaHaapT He oKa)ceT BIIHRHHA Ha ee InmaHcoaylo OTHeTHOCTb. 

• MODO (IFRS) 13, o04efilca no cnpaaearmaoil CTOLIMOCTHO, (ony6nnKoaaH B mae 2011 r02:1B H BeTynaeT B cHny AAA 

roaoamx neplioaos, Hainmarouwxca c Hnu nocne 1 swami 2013 rona), HanpasneH Ha noamweHHe conocTaanmocTH H 

ynpoweHHe pacKpmaaemort Hwpopmawth, nyTeM npeaocTaanewm nepecmoTpeHHoro onpenenewm cnpaaennHaoti 
CTOHMOCTI4, enitHeTaeHHoro VICTOLIHHKB 011gHKG1 cripaseanHaoil CTOHMOCTH N Tpe6osaHHA K pacKpmmao lunpopmataffi 

IICHOJ11,30BaHHA BO acex MCOO. flepecMOTpeHHb111 cTaHaapT 113MeHHT 06-bem pacKpmaaemoll 1411(4/0pMBHHH, HO He 
oKa)KeT BJIHAHHB Ha outancy BO acex MODO. 
MOTO (1AS) 27, «OTnenbnaa (ntHancoaaa ormeTHocTb)) (nepecmoTpeH B mae 2011 rona H acTynaeT a cHny Ana 
ronoabtx nepHoaos, HaquHaloullixcm c IIJIH nocne 1 nHaapa 2013 roaa), 661.n H3meHeH, H B HacTomnee apemst ero 3aaameA 
5113.1111eTC51 yeTaHoanewte Tpe6oaaHO K 3/4e-Ty H paCKpbITHIO HOopmawni pd1A HHBeCT111114 B notrepHile KOMHBHHH, 

coamecTinne npeanpHanta 111141 acconHHpoeumbie KomnaHHH npH nonroToaKe HeKOHCOJIH1Op0BaHH011 ItH4HHHCOBOn 

OTtlenroc-rH. PyKOBOACTBO no KOHT1301110 H KOHCOJIHAvipoBaHnoR chwiaucoaoH orieTHOCTH 6b1J10 3ameHeHO 
MC DO (IFRS) 10 oKoHCOBRaHpoaanHaa (1illHaHCosaR OTileTHOCTb>>. PyKOBO,aCTBO rpynnw clniTaer, 11TO 

nepecmarpernimil cTaHnapT He oKa)Ke-r BAHRH1411 Ha ee 4nwaHcosyto ormeTHocTb. 

• MODO (IAS) 28 «1411BeCTHHIII1 B accounmpoaaHume KOMI-MI-114H H coamecTHme npe,anpwrrmo (nepeemoTpeH a 
mae 2011 roan H acTynaeT B may Ana ronoamx newtonos, HaithHalounixca C man nocne 1 aHaapa 2013 rona). 41aHHoe 
HameHewle MODO (1AS) 28 6mno pa3pa6oTaHo B pe3y.nbTaTe amnonHeHHa npoeKTa FlpaaneHHA KMODO no 
aonpocam y4eTa COBMeCT11011 JleATeabHOCT14. B npouecce o6cyameHHa naHHoro npoeKTa lipaanewie KMODO npinnino 
penueuwe o Emecenvm ytieTa AeneJlbHOCTH coamecTHmx npennpummti no aonesomy merony a M01:00 (IAS) 28, TaK Kai( 
3TOT meToa npHmemim KaK K eoutmecTHwm npennpHaTHam, TaK H K accowmpoaainimm KomnaHHam.. 3a HeKntoLieHHem 
3TOTO, apyrne pyKoBoanwHe yKa3aima OCTBJ1HCb 6e3 H3MeHeH1414. PyKOBOACTBO rpynnm cyHTaeT, Lao nepecmoTpeHmAii 
eTaHnapT He oKa)KeT BJIHRH1451 Ha ee 4:114HaHCOEVIO OrleTHOCTb 

• MOD° (1AS) 34 «IlpommyrovHan 4mHaucoaam OTtleTHOCTb>) (nepecmoTpeH B 2011 roay, H acTynaeT B enny Ana 
1-04.0BbiK nepHaaoa, Ha4HHwownxca C was nocne 1 gimps 2013 rona). il3MeHeH1451 BHeCeHb1 PAH Toro, 4ro661 
cornacoaam Tpe6oaaHHs K pacKphrTmo HH(1)opmawn4 HO cermet-al-nal aKTHBaM H o6a3aTenbcTaam B rIp0MOKyTOLIHOt1 

cl)HHancoaori OTL1eTHOCTH MCcbO (IFRS) 8. 143meHeiwn B MODO (lAS) 34 ipe6yioT pacKpmma coaoKyrnibtx wcrHaos H 
06513aTenCTB J11151 KoHKpeTHoro orgeTHoro cermewa. OilHaK0 TaKoe pacKpmTHe Tpe6yeTca TOJIbKO B CJIeRy1011.114X 

enytianx: 

- eclat H4opmawin o6 14X cymmax perynapHo npenocTaanneTca pyKoaon,HTenio, npHuHmatowemy onepawioHnme 
peweHHa; 

- ecnu BO3HHKJIII cywecTaemmie mmeHerwa cymm, oTpmemimx B 3TOM cermeHTe B nocienHeti ronoaori 4wHaHcoa0l1 
opaeTHOCTH. 

• 143meHeHaa B MC(DO (IFRS) 19 «Bo3Harpa)caeHua pa6oTHHKam» (atanywetaa B moue 2011 rona, acTynatoT B may /VIA 
oTmeTHmx nepHonos, HaitithalowHxca c NAH Hoene 1 aHaapa 	roan), BHOCAT 3Ha4urrenblibie 143MeHeH1131 B 110,721X0,Ue K 

npH3Hammo N oueuKe neucHowimx pacxonos B pamKax nnaHoa C yeTaHoaneHHmmH BbInJIaTaM11 14 BblX0111161X 11000611171, a 
TaK)Ke K pacKpmTwo Hwpopmawth 0 acex so3HarpancaeHmax pa6oTHHKam.Hnwil claHaapT Tpe6yeT npH3HaHus ueex 
H3meHemal B LINCTIAX o6m3aTenbcTaax (aKTHaa.x) no neucHoHHomy nnaHy C yeTaHOBJleHlAblM14 131,111J1aTaM14 B momeHT Prx 
BO3HHKHOBeHlITI CiteJay1011114M 06pa30M: (I) CTOHMOCTb yCJIyT H 4HCTbII1 npoueHTHmti noxoa orpawaioTca B npH6mnit Him 
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fpynna «Moe3Hepro» 
ilpHMetlaHHH K KOHCOAHAHp0BaHHOft lilltialiCOBOil OT4eTHOCTH 
(B MVUTIIITOHEIN ilOCCIACKLIX py6lieR)  

y6b1rice; a (ii) nepeoLieHica 	B npoliem COBOKyfIHOM goxoae. PyKOBOL1CTBO Fp), n nbi ctiliTaeT, 4TO riepecmoweHitbiti 

c i avrtapi He OKa)KeT BAHAHHA Ha ee cOHHaHcosyto OT4eTHOCTb. 

• 143MeHeHHA K MC4:13  0 (IFRS) 7 octonnal-ICOBbie HHcrpymeHTbl: pacKpbrrHe HH4topmato4H>> (8 1.1nrueHbl B 

,neKa6pe 2011 roaa H HcrynaeT B min)/ AAA ro,aoBbix nepHoaoB, Ha41414a1OW.HXCA C H.rm nocne 1 sHsaps 2013) Tpe6yeT 
pacKpbrrits HI-(popmau.nii. Koropas HO3BOJIIIT 110Ab30BaTerIAM 4ThliaHCOB0r1 0114eTHOCTII npeanpHsTHs, OlkeHHTb 

HO3AeliCTB14e HAH noTeHimanE,Hoe sonteticTime cornamenian o inatimo3ame-re BK11104311 npaB Ha B3aHmo3a4eT. 
PyKoBoacmo Fpynnm comTaeT, 4TO nepecmoTpamuti cmitaapT He oica)KeT BAHAH1451 Ha ee ImiaHcoByto OT4eTHOCTb. 

• 143meHeinis1 K M03:10 (IFRS) 32, oKnaceminiKauHsi 3MVICCHH npaB» (abinyinen B aeKa6pe 2011 roaa H BcTynaeT B cH.ny 
LIAB r0A0B6lX nepHonoe, Ha44HaKHUHXCA C 14AH nocne 1 sHaapx 2014 roaa). AaHHoe H3meHeHHe BBOAHT pyKoBoacTBo no 
npumeHemito MC(I)0 (1AS) 32 C ueabH3 ycTpaHeHHs npoTHBopeHHA, BbIABAeliHb1X npH npHmeHemm HeKOTOpb1X 

Kpureplies B3aHmo3atieTa. 3To BK.rnoqaeT panKcHeHme 3Ha4eH1451 Tpe6osaHns «B HacTomee spems HmeeT 
3aKoHoaaTeabHo yeTaHoBaemicie npaBo Ha 3a4er» H Toro, 4TO HeKoTophie cHcTembi c pacgeTom Ha Banosoll ocHoBe 
moryT C4HTaTbCA 3KBHBaJ1eHTHb1M14 cHcremam c pacmeTom Ha HeTTO ocnose. PyKOBOA,CTBO Fpynnbi cluiTaeT, 4TO 

riepecmorpeumiti craHaapT He OKaAceT B111451HHA Ha ee ilmHancosyto OT4eTHOCTb. 

• 143MeHeilla K MO:DO (IFRS) 1 «flepaoe npumeHeHHe MC00», OTHOCAIHHeCA K BbicoKort rHneptimflasuum 
yeTpaHmoutHe CCbIJIKH Ha cinuccHpoBaHHwe ,aaThl .A.1131 HeKoTopmx 06313aTeAbHbIX H ao6poBoabHbix Hoc-nowt-mit 
FI3MeHeHHe K MCWO (IAS) 12 «Harlon, Ha np116bLab», BBoamuee onpoRep)Kumoe npearrono*eHHe 0 TOM, 4TO 

CTOHMOCTb HHBeCTHU,HOHHOrl CO6CTBeHHOCTH, oTpawaemoA no cnpaBeamsoti CTOHMOCTH, no.nHocTbto Bo3metuaeTcs 3a 
ctier ripoga)KH, mai 20, o3aTpaThi Ha BcKplawHble pa6oTbi npn oTKpbiToA pa3pa6olKe Ha 3Tarie n06b1HH1), KoTopaK 
paccmaTpHBaeT sonpoc 0 TOM, Koraa 14 KaKHM 06pa3om rniTbmaTh BMI-13/461, B03HHKa10114He B pe3y.m6-raTe BCKpb1WHI,IX 

paooT B ropHono6k1Baiontert oTpacom, He OKa)KyT BA POMBA Ha HacTosutro (I) HaHcoBro OT4eTHOCTb, 

• <<PacKpiii-rvisi B3aHmo3ager 14HaHCOBEAX aKTHBOB i1 (1H1HaliCOBbIX 06513aTeAbCTB)) 143MelieliHe K MC DO (IFRS) 7 
(BbinytueHo B aeKa6pe 2011 roan H Bc-rynaeT B auly ass rosormix nepHosoB, Ha.malotunxes 1 sumps 2013 roaa HAN 

nocne 3TOrt ga-rbi). LanHoe H3meHemie Tpe6yeT pacKpbrno, KoTopoe 1103BOAHT noah3oBa-reasim chHHalicosoll 014eTHOCTI4 

KOMrlaHHH OUCHHTb solaeticTBHe 14AM noTeHRHasn,Hoe solaeilcnille corsaummil o B3aHmo3aLieTe, BKA104a51 npaaa Ha 
3a4eT. )aHHOe 143Melielille oKax(er BO3AefiCTBIle Ha pacKpbmie 14H4)0pMaH1414, HO He oKa)KeT 1303,aelICTBHA Ha OLIeliKy H 

npH3HaHHe 41HHaHCOBbIX HHcTpymeHToB. 

• 133aHmo3a4eT (1)14HafICOBbIX aKTHBOB 14 11:114HaHCOBIAX 015513aTeAbCTB - 1113MeHeHHe K MCOO (1AS) 32 (Bbinyuleuo B 

.aeKa6pe 2011 roaa 14 scrynaeT B cHay AAA POA,001,1X Hep140A0B, Ha4H14a1011(HXCA I smaps 2014 roan NJIH nocne 3TOR 

flaT151). gaHHOe H3MeHeHHe BBOolHIT pyKOBOACTBO 110 11pHMeHeMIK) MCcD0 (1AS) 32 C uenblo yeTpaHerno npoTHBopetildl, 
Bb1311111e141-11,1X npn npHmeHeHHH HeKoTopmx KpllTeplles B3aHmo3ameTa. 3T0 BK.11104aeT paTbACHeHHe 3Ha4emoi 
Tpe6osaHms «El Hacronuee Bpems HMeeT 3aKOHORaTeAbH0 yeTaHOBIleHHOe HpaBO Ha 3a4eT>) H TOr0, 4TO HeKOTOpble 

CHCTCMhI C paCLIeTOM Ha BaTIOBOri OCHOBe MOryT C414TaTbCA 1KRHBarleHTHb1M11 cHCTeMaM C paC4eTOM Ha HeTTO OCHOBe. B 
HacTommee Bpems Fpynna H3ymaeT nocaeacTBrix 171MHATHA 3TOTO H3MelieHHA, er0 B03Ae11CTB14e Ha Fpynny H Cp0104 

npuHRTH• aaHHoro H3meHeHns rpynnoll. 

• YcoBepuseHeTBosamrs MescayHapoanbix cTaHaapToBI:PHHaHeosort OT4eTHOCTH 	 B Mae 2012 r., BcTynaloT B 
may c 1 sHBapm 2013 r.). YCOBepilleHCTBOBaHVIA COAgp5KaT 113MeHeHHA K HATH CTaliAapTaM. nepeCMOTpelilibIti MCCDO 

IFRS) I (i) yTotHiseT, 4TO KOMIlaHHA, B0306HOBASHOLLIaA noaroTormy cfnmaHcoBoti OT4eTHOCTH no MODO, mo)KeT 14J7H 

HOBTOpHO npl4MeHitTb MCCDO (IFRS) 1, HIM npHmellwri. rice MC DO perpocneKTHBHo, KaK ecnu 661oHa He npeKpaumaa 
14x npnmeHeHlle, H (ii) ao6aanseT HocniogenHe H3 peTpocneKTHimoro npumeHerms MCDO (IAS) 23 «3aTpaThi no 
3aAmam» AAA KOMrlaHMI, BrlepB6Te COCTaBAA1011414X OT4eTHOCTb n0 MCcIO. MCOO (IAS) 1 6bin H3MeHeH AAA 

pa313ACHeHHA TOr0, 4TO noscHuTenblibie npHmegaHHB He Tpe6yloTcs AAA paCKpb1THA Tpe-rbero 6yxrarrrepcKoro 6azaHca 
Ha HaLlarto npeabiarnero nepHoaa, ecatt OH npeacTaHneli B may cyuleCTBeHHOro BAHAHHA Ha Her0 peTpOCTIeKTI4BH013 

KOppeKTHpOBKH, H3MeHellHri B rleTHOri 110ALITHKe 11111 KAaCCH(1)14KaHHH, BlieCeHHbIX AAA Lienen HOCACA0BaTe.A6HOTO 

IlpeACTaBACHHA 110Ka3aTeller1 B OT4eTHOCTH, XOTA HOTICHHTeAbHble npumeHaHHA 6y.ayT Heo6xoaHmu B cartae, eCIII4 
KOMIlallHA /106p0BOAbH0 rIpHERIMaeT peWelifde HpeAOCTaBHTb 110110AHliTeAbHy10 CpaBHHTeabl4y10 OT4eTHOCTb. MC(DO 
(1AS) 16 6bui H3MeHeH AAA pamsicHeiiiim TO10, 4TO BCHOMOraTeAbH0e 060py,a0BaHlie, KOTOpOe HC11051630BaA0Cb B 

retieHHe 6osree oaHoro nepuoaa, 410A)KHO KnaccH4muupoBancs KaK OCHOBHble cpeacTBa, a He KaK 3anacm. MC(1)0 (IAS) 
32 6b1A H3MeHeH AAA paTbACHeHHA TOro, 4TO HeKoTophie HanoroBbie noClleACTB14/1 BbIllAaTM aiintiaeKa0B 
C06CTBeHH14KaM BOJI)KHbI y414TIABaTbCA B 0714eTe 0 Hp146b/RAX 14 y6rATKa, KaK 3T0 BCeraa Tpe60BaA0Cb MC )O (1AS) 12. 
MODO (1AS) 34 66111H3meHen C ue.amo npinitegeHmi ero Tpe60BaHHri B COOTBeTCTBHe C nonoweimsimpi MC(1)0 (IFRS) 8. 
CornacHo H3meHeHHomy MC (1)0 (IAS) 34 pacKpbrrHe onemm o6u.ien cymmbi arryinoa 14 06513aTeR6CTB 011epaIWOHHOTO 

cermeHTa Tpe6yeTcs TanE.Ko B CArlae, eCAH TaKafl H140pMaLIHY1 pery.HApHO Elpe.TOCTaBB AMA EilaBHOMy pyKOBOAAIlleMy 

Oprally, OTBeTCTBeHHOMy 3a riptaisrrHe peu1eFl1111, H ecru,' TaKiie ouemai cyinecTaeimo H3MeHillli4Cb OTHOCHTeAbH0 
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I-pynua «Moc3Hepro» 
lflpumemattim K KOHC0.1114)114p01111HHOti 4:111HaHCOBOrl OT►ieTHOCTII 

(B MHABH011aX poccHtleKtix pyibeg)  

aammtx npotunon roaosoA Koncarmamportatmoll 4)0Haticosok oTHeTHocTH. B HacTomee spew, pyKoaoacnto Fpynnia 
nposoaHT otietug BIIHS11411X 3THX H3MeHeIHl1 Ha ee KoHcormattponaHHyto 4311flaHCOBrO 0131eTHOCTb. 

• 1/13menemoi K pyKoaoacTay na nepexoaHomy nepHoay, atteceHHbre B MCTPO (IFRS) 10, MOD° (IFRS) 11 14 

MC00 (IFRS) 12 (sbrnytueHm B woHe 2012 r. H aclynaloT cHay aJI roaoaux neptwaoa, Hatuntatotunxca 1 RHaapa 
2013 r.). B 3THX H3meHemtax npHaeaeHbt paTbACHeMISI K pyKoaoacTay no nepexoxu-IoMy nepHoay, npeaycmoTpeHubte 
MOTO (IFRS) 1 «KoHcoittanpottatmaa 4ntHaHcosaa orHeTHocTbo. Komnamin, nepexoaautHe K nptimeHemuo 
MOTO (IFRS) 10, /10.11XCHbl °Hewn, Koirrpolb Ha nepamil aetn, Toro roaoaoro nepHoaa, B KoTopom 66)A npHHAT 
MO:DO (IFRS) 10, 14, ec.r114 petnemie O emno.- ieHHH KOHC0.11144.allHH n0 MO:130 (IFRS) 10 oTnimeTca or petuemut no 
MC(130 (IAS) 27 1411K11 (SIC) 12, TO AaHHble nocneaHero npentuecTnylowero cpaeFurrenbuoro neptioaa (T.e. 2012 roAa 
Ana Komnammil, (IlltHaHcoabill rOA KOTOpb1X COOTBCTCTByeT KaneHaapHomy, ec.nH 014H npumemoT MCc1)0 (IFRS) 10 B 
2013 r.) noilescaT nepec9eTy, 3a HCKTHOtleHl4eM cap-tam Koraa 3T0 npawrHmecKii fieB03M0)KHO. 3T11 H3meHema Tame 
npeaocTaa.rnuoT aononfurreabHoe octio6o)KaeHme Ha nepHoa nepexoaa Ha MC TO (IFRS) 10, MOTO (IFRS) 11 
«CoraaweHHa o coamecTitoti aeareabHoutt» ti MC1O (IFRS) 11 «PacKpmTHe Hmitopmaumt o /10.11AX ymacTHa B apyrHx 
Komnawntx» nyTem orpatunteHtta Tpe60BaHat no npeaocTaaneHmo cKoppeKT11poaaHrimx cpaamrreabitux aaHHbtx 
TO.TH,K0 3a npeablayuuttl cpaamiTeabHairt nepHoa. Kpome Toro, B pe3yabraTe aneceHHa H3mettemiti oTmetteHo 
Tpe6ortaft He 0 npeacTaaneHHH cpareHHTCJIbliblX aaHlibtX B pamKax paCKpbITHA 1411410pmauti14, oTHocsuteriCH K 
HeKoHcattHampoaammtm crpyrrypHpyembim Komnalumm n1iA neptioaoa, npeaweceraoaaatuilX nepaomy npitmetteHmto 
MODO (1FRS) 12. B HacTowee spew Fpynna npoaoaHT oueHxy B.1114511-1H31 3THX 143MelleHl4r1 Ha ee 
Konconuamposaimylo (pHmaHeoeylo OTtleTHOCTh. 

• 143meHemia K MOTO (IFRS) 1 «Ilepaoe nplimeHetme MewayHapoamAx cTaHa.apTort (IrmwaHcoaoll OTtleTHOCTH>) - 
«FocyaapcTsem4ble 3aAmbi» (aurrytueHbt B mapTe 2012 mita H acTynatoT B can),  C 1 sHeaps 2013 roaa). 3TH H3MeHeH1431, 

OTHOCHLEIlleCH K 3at1mam, 110.11y4eHHb1M OT rocyaapcTea no cTaeKam H14)Ke 136THOLEHMX, oceo6o)KaatoT KOMHali1414, anepame 
cocTaniuttouwe oTHeTHocTb no MODO, OT normoro peTpocneKTHEHoro npHmeHemni MCOO npH oTpa)KeHHH B ytteTe 
Tatum 3arlMOB npH nepexoae Ha MCTO. 3To npeaocTaanaeT Komnamtam, anepable cocTaamouwm OTLIeTHOCTb no 
MO(1)0, TaKOe ›Ke ocao6owatetthe, KaK H Komnamism, KoTophie y)Ke COCTaBJH•OT OTtleTHOCTb no MCOO. B HacToaffige 

epems rpynna nposoaHT oueHKy Toro, KaK naHHbIN nepecmoTpeHmal cTaHaapT noa.nHaeT Ha KoHconHaHponaHHyto 
4114traHcoayto OTtleTHOCTI.. 

• 143MeHern451 K MCcI30 (IFRS) 10, MOTO (IFRS) 12 14 MOEI30 (IAS) 27 — 4(PIHBeCTHHI4OHHble ICOMIlaHHH)> (aurrytueind 
31 oxTa6pa 2012 r. H acTynatoT cm)/ ana FO.BOBbIX nepHoac113, Hainmatotumcm 1 sHeaps 2014 r.). 3To H3meHeHme 
BBOAHT onpeReneHme 1414BeCTHILHOHHOn KomnaHHH KaK opraHnaanii, KoTopas (i) [1pm:tamer CrteACTBa OT HHeecTopoe 
ASIA Hestia npeaocTaenems HM yc.nyr no ynpannemo IIHReCTH1114f1M14; (ii) 6epeT o6a3aTeabcTao nepen CBOHMH 

HHeecTopamm 0 TOM, LITO ee Kommepmectma Llg.11b 3aKmo4aeTcs B HusecTupoeaHHH cpeacTe HCICA10414Tellb140 ABA 

yee.nmeHHn CTOHMOCTH Kw-111mm HJ1H HHBeCT1111140HHOTO PLOX0)1a; 14 (iii) H3mepseT H OHCHHBaeT C13014 HHBeCTHIMH Ha 
OCHOBe cnpaemmeoll CTOHMOCTH. 1414BeCTHLIHOHHaS1 KomnaHms =mum 6yaeT y4HTb1BaTb CBOH notiepime KomnaHun no 
cnpaseasmoti CTOHMOCTH C oTHeceHHem H3meHemill Ha ego.  np16buleil 14 y6b1TKOB H KOHCOJIH,E(Hp0Ban TO.BbK0 Te 143 

HITX, KoTopme Ilpe,a0CTaBASHOT ycnyrii, OTHOCH11141eC31 K 14HBCCTI11.10014H0f4 geSITe.fibHOCTI1 KOMflaHHH. 

• B cooTaeTcTatm C nepecmoTpeHrum MC DO (IFRS) 12, Tpe6yeTcst pacKpLaBaTh cyatecTaeHHLte Cy)KileHi431, 
mc110str.3yemble AJIA onpeaeaemis Toro, stanmeTcst Jill KomnaHHH 1411BeCTHIIHOHHOn HRH mi., a Tame HwItopmauttio o 
4114HaHcoao1i HAN HHOr1 nowtepxoce HeKoHcoatutHpyemort aoHepHeR KOMHaHHH, y)Ke ilpeBOCTBBACHNOrl 3TO11 KomnaHHH 
Punt HameLreHHoil K IlpejlOCTBBM141410. B HacTosituee apema Fpynna npoBoaHT oueHKy Toro, KaKoe anHatme na1iHble 

143MelieHHH OKa)KyT Ha ee (1)14HaHC013y10 Orfe•THOCTb. 

KpoMe cartaea, o1icaHH61x mane, 0)K14.3aCTCA, 11TO aamibte HOBble CTB14,3apTbI H HHTepnpeTaw411 cyutecTaeHHo He noBaHatoT 
Ha cimmaHcoeyto oTI4eTH0cTi, rpynnbi. 

(IQ HeKoTophie Hoahte cianaapna 14 14HTepflpffall1114 BCTyll WI B CM),  ABM Epp-111b1 C 1 sHeaps 2012 r.: 

• PacKpbrms — liepeaaLta 41WiliaHCOBbIX aKTHBOB 1113MeHel1H31 K MO:DO (IFRS) 7 (BblifylligHbl B orrs6pe 2010 roaa H 

acTynatoT B curly 2unt roaoubtx nepttoaoa, HaHHHato11114xca 1 MORA 2011 ro,aa 1451H noc.ie 31011 AaT61). itaitHoe 
H3meneHHe Tpe6yeT ,nono.mnieJtbHoro pacKpbrrits pa3mepa pmcKa, eo3HHKaioatero npH nepeAage chnHaHcoebix aKTHBOB. 

1,13meHeHHe BICRIOtlaeT Tpe6OBBHIle paCKpb1TI1 31 110 KJIBCCBM 4)HHaHCOBbIX aKTHBOB, KOTOphle 6bIJ1H nepeaambr 
Kompare trty, HO ocTa,mcb, Ha 6anaHee KomnaHmH, cnearoulert 141-1410pMaH1441: xapatcrep, 6anaHcortaa crottmocTb, 
onncaHHe pkICKOB H BblroJI, CBX3aHHIAX C aKTHBOM. TaloKe 14C06X0J111MbIM ABIDIeTCA pacKpbrrme, nomolunoulee 
11011b30BaTe.1110 1104131T6 pa3mep ces3aHHor0 C aKTHBOM inmaHcoeoro o6s3aTenbcTea, a TSJOKe B3aHMOCBSI3b MeNCAy 

aKTHBOM H COOTBeTCTBp0411HM 4114HBHCOBIAM 06g3aTe.:16CTBOM. B TOM eArtae, eCJIH npH3HaHHe aKTHBa 
6b1.110 npeKpauteHo, oaHaKo KomnaHHa ace ewe nottaep)KeHa onpeiteneHmAm plicKam H cn0006Ha flour4114Tb 
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Fpynna «Moc3nepro» 

Flpumeganmn K IKOHC0.11R,11Hp0BaHHOri rinthancoson OT LIeTHOCTH 

(B M14X1HOHBX pOCCHtiCKRX py6ACrI)  

onpeaeneHnbre BbIT0)11,1, CBA3BHHMe C nepeaamnam aKTIIBOM. Tpe6yeTca zonamiTe2mHoe pacKpblTHe umPopmaumn anH 

nomtmaHua nanhaosaTe.nem pa3mepa Taxoro pima. AaHHoe HameHemie He oKaaano cyalecTaeHHoro B.TIVIAHHA 11a 
HacTomyto KOHCOAKIHOOBBEHy10 1:12141HBHCOBy10 OT4eTHOCT6. 

• 	I7poyue nepecmompeunale crnaudapmbi u wanepnpemauuu. o6R3ame.Rbuble ORA metcyuieeo nepuoda. HameneHHH K 

MCIO (1FRS) 1 «Ilepaoe npHmeHeHHe MCMICh>, OTHOCA11.114eCA K BbICOKOti THRep111441.11ALIVIII H ycipamonate CC13411KH Ha 
4111KCHpoBamme aaTb, J1nA HetcoTop61X 06313aTeHbHIAX H ao6po130.11blib1X VICK.B104e1111, He ()MUM BillIAHHA Ha 
HacTompo KoHcoattatipoaaHrlyto 41HHHHCOB3/10 OTLIeTHOCTb. HameHeHHe K MC(DO GAS) 12 «Hanorn Ha npH6buli.», 

Haoaswee onpoaepAHmoe npeanonoweime o TOM, 14TO CTOHMOCTI, HHBCCTHEIHOHHOrl CO6CTBeHHOCTII. orpaacaemoA RO 

ClIpaseantisog CTOHMOCTH, 110:1HOCTWO aoamernaelcs; aa vier npoaawn, He oKa3i110 CyLINCTBCHHOTO B.TIHRHIIA Ha 

HacToalitylo KoHcoaHanposannylo 4:114HaHCOBy10 OT11CTHOCTb. 

pH mei-mune 4. 	Onpege.ae ne CnpaBCAJTHBOH CTOHMOCTH 

Bo muormx cmylactx nonoweHH5; ymeTHoA 11011HTIIK11 rpynnbl H npaailna pacKp61THR v4opmatuth Tpe6yloT onpe,aesreHusi 

cripauexmaog CTOHMOCTH KaK 41HHaHcoablx, TaK H HeCIHIHBHCOBbIX aKTHBOB H 06A3BTO.11bCTB. Cnpaseamiaaa CTOHMOCTb 

onpeuexmact. ,L1.1151 ReJler1 13411eHKH /1/14.11H pacKpuTHB HHchopmauHH C HCIT0.11630BaHHeM yKa3aHHIAX HH/Ke MeTOROB. Fite 3To 

npnmeHHmo, lionanHHTern,Han HH4)opmauusi o AonyweHumx, caenammix B npouecce onpe.aenetani cnpaae.anHaoti CTOHMOCTH, 

pacKpbmaeTcsi B ROACHeHHAX, OTHOCAILHIXCII K )=1BHHOMy aKTHay H.1114 o155[3aTe.mcmy. 

(a) 	Ocuoeubte cpedunea u uneeennmuonuan cokmeennocmb 

CnpaHearmaam CTOHMOCTI. OCHOBH61X cpeacTa onpe,aemieTca C ItclionbaosaHmem Tpex noaxoaoa: pbnioiioro, 3aTpaTHoro, 

SIOX011H0ro. 

Pmnotmaa CTOHMOCTb 061,eKTOB HeaBIOKHMOTO HMyulecTim COOTBeTCTByeT cymmam, KoTopme Ha awry ouewcH moryT 6bITb 3a 
HHX nonytieftb; B peay.abTaTe cmenKH meway He3BBHCHMMMH cropoHamm, mcenaloiummu ocywecTwrrb fIBHHy10 c.ae.nxy nocne 

nposeneHHA 14M14 cooTeenTnpoutero mapKeTHHFOBOro VICCHeztoaaHHA HeH, Rp14 3TOM CTOpOHbI o6na.aaall AOCTB.T04H01 

HHOpmarmeil 14 neticTBOaaill4 C ACIJIHCH011 OCMOTNITe.AbHOCT1110 H 6e3 npmHy)KaeHHA. Pb1HOLIHast CTOHMOCTb CTailKOB, 

np0n3BoacTneHHoro H 01)HCHOPO 06opy130naHHA onpeaeameTca 410 ueHaM, yCTaH0131113W1,1MCA Ha pbniKe Ha aHanorwiHme 

aKTHBbI. 

npH OTCyTCTBHH pb1HOYHbIX UCH cnpasea.maan CTOHMOCTb OCHOBHbIX CpeACTB B OCHOBHOM onpeaenaeTcm rpm ROM01.11,14 
RpHMCHQHHA MeToaa OCTBTO4HOn BOCCTaHOBRTeSIbH0r1 CTOHMOCTII MTh )10X0AHOT0 MeTOAB. rvieToa OCTIITOLIHOti 

BOCCMHOBIITerlbH0fi CTOHMOCTH autogaeT B ce6m CTOHMOCT6 BOCCTBHOBIleH1131 11.1114 aameHb; o&beKTa OCHOBHbIX cpe,acTa C 

nonpasKoll Ha 411H3WICCKH1-4, ItlyHKILHOHallbHblr1 H.1114 3KOHOMH4eCKIIii H3HOC H yeTapeaaHne. npH riptimemeHHH AoxolkHoro 
meTo,aa TCKylliaA CTOHMOCTI. OCHOBHbIX cpeacTs onpeaenmeTca RO npHaeaeHHon CTOHMOCTH 6yayaulx acHexcHhix HOTOKOB, 

own,aaemmx OT HCf10/1630FIBHHA H pearu3aum4 aaH1161X OCHOBHbIX cpencTs. 

(6) 	ifneecmunuu 6 do.neobre u do.,voeble unanpymennua 

CripaseaTIHBa% CTOHMOCTb CIHIHBHCOB6IX aKTHBOB, Hmeiouumcs B FIBAHLIHH aTIA npoaawn, orweae.n/ieTC51 Ha OCHOse 

Kommyemor; Heubs 110KyllaTeJIA Ha HHX Ha orgeTHylo aaTy 110 COCTOAHHIO Ha KoHeu AWL 

(e) 	Top2ocaR u npoium Oe6unwpcium iadoancennocntb 

CrIpaaeanHaas CTOHMOCTb TOpTOBOR 14 ripotiert ,1e6uTopoco4i 3a..110.11)KeHHOCTH ouemmaeTca no nipmeneHHon CTOHMOCTH 
6yayumx ROTOKOB cpeAcTH, alICKOHTI1p0Ba111461X RO pb1110,4H0r1 cTarnce npoueHTa TIO COCTOAHHIO Ha oTgeTHylo 

nary. 

(2) 	Henpou3eoduare Ounancoeble oigniamemcmca 

Cnpaaezmuaas; CTOHMOCTb, onpeaeamemag IICK1110,414Te.lbH0 IInM Reng pacKpbtTpui HHI:lopmaums, paccinTrmaaeTcK Ha ocHose 
oneHK14 npHBeaeHHoil CTOH MOCTII 6y3y11.111X noToKoa aeHexcHhix cpeitcTa no OCHOBHOn cyMMe H npouefrram, 

3.1.1CKOHTHpOBBHHIAM 110 pMHO4HOr1 cTaaKe npouenia no COCTOAHHIO Ha OT4eTHy10 awry. apenabr pb1HO4HIble 

npoueHTHme CTBBKH onpeamitoTcsi npm nomowm aHaJlorwIHbIx apewimmx .aoroaopoH. 
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F pynna oMoc3nepro» 

111pHmeliallu1l IC KOHCOJIHRHpOBBHHOIN 41H 1111HCOBOO OT4eTHOCTI1 

(B MHAJIHOHBX poccHActoix py6nell)  

npumenainte 5. 	Ynpau.neHne IninaHeoHbron pnexamn 

(a) 063ap ocuoauhrs naarorloe 

HCHOJib3013HHHe 	 HmTpymeHToB noasepraeT rpynny caearoulmm BHaam 

• KpeaHTHomy pHcKy; 

• pHCKy JIHKBIWHOCTH; 

• pbl 1 IOLIHomy pHCKy. 

B aaHuom HpHmegamtH tweacTaaneHa Htupopmautot o HOBBep)KeHHOCTH rpynnbt Kawaomy H3 yKa3aHnbtx pticKoB, o ueiuix 

Fpynnbt, ee nosulitixe N nputeaypax oucetnal 14 ynpaBstems AlaHHb1M14 pHelcamH. H 0 nolocortax Fpynnbt K ynpaaneutito 

Karnrranom. AonartfurrenbHast HH4)opmauHH KostuttecTBeHHoro xapairrepa pacKpbataercH n0 Bcemy TeKcTy aaHHort 

KoHcostHanpoBaHHoA 4mHaHcosog OT4CTHOCT14. 

reHepanbmbirt aupeKTop HeceT BC10 OTBeTCTI3eHHOCTb 3a npaBH.BbHoe chymatHoHHposamte BHyTpeHHero KOHTp0J151 rpynnbt. 

COBeT Amperropos HeCeT BCK) 11011HOTy OTBeTCTBeHHOCTI4 3a opramatmo cHcrem 61 ynpatmeHHA pmcKam14 rpynnbt H HaalOP 

3a (pyHK11Ho4mpoaaHHem 3TOti CHCTCMbI. KOMHTeT no ayaHTy, 11 IITIBAC6 4aCT610 CoseTa mipeKTopoB, ocymecTB.aBeT CBOH 

Haa30pHble a3aHmoael1cTuyn c HavIallbHHKOM c.ny)K6b1 BuyTpermero ayaHTa, KoTopbdi ocymecTameT Han3op 3a 
TeM, KBKIIM o6pa3om pyKoBoacTso KoHTponapyeT co6ino,lenne 11011 IITHK11 14 ripoue.ayp rpynnbt no ynpaBnetallo pHcKamit, 14 

anamimpyeT aamaTHocTh cucTembt ynpaanem4n pHcKam14 npHmeturrenbulo K pHcKam, KoTopbuo noasepraeTcsi rpynna. 
C.ny)K6a BHyTpeHHero ay,aHro. npottonHT KaK perynApuble, TaK 14 Buen.rraHoBbte nposepKH BHyTpeEttnix npaniui H npor_teayp no 
ynpameH too pHcKamit, 0 pe3ynbTaTax KoTopmx OHa OVIIIThIBBeTC51 nepei KOMHTeTOM no ayanTy. 

cl3yHtcutin 	yrrpaanemuo plicKamH HCHOJIHSHOT HeCKOJIbK0 0T,E1eA0B KOMTIBHHH. KpemHTHb117 pmcK ouemmaeTcs oTaenom 

ygeTa H ananyna CIMHBHCOBIDIX plICKOB. PHCKOM JIHKBKIHOCTH 3aHHMaeTcB Ka3Hage11cTBo H oTae.a 61010KeTHpOBBH1431 H 

ynpaB.neagecKoro ygeTa. jjaHnie oTztenbt noitoTHeTHIA 3amecTwremo reHepanbitoro ampeKTopa 4ilmaHcam H 
610,WKeTlipOBBHHIO, KOTOpbal pyKOBOLINT pa6oToti B pamKax cHcTembi no yripaaneHmo pucKamm. 

n0:114THKB rpynnbt no ynpaarteHmo pHcKamti 3a4mKcHpoBaHa BO BuyTpeHHem no.noweHim o6 yrtpamemut pliCKBMH 

KOMT1BHHH, oHa pa3pa6oTaHa C UeJlbIO abrnaneHHm H aHanH3a pHCKOB, KOT0131.1M noaaepraeTcs rpynna, ycTaHoaneHl4a 

A011yeTHME‘IX npeaenblitax 3HameH44A pHcKa H cooTaeTcrapoulHx mexamn3moa KouTpona, a Tame Ann monwropunra pHCKOB 

co6nto,aeHHB yeTal4OBACHHIAX OrpaHHIleHHrl. 110.11HTHKB H cncTembi ynpaallemot pitcKamll perrulpHo allaJI 143Hpy1OTCSI Ha 
npeameT Heo6xo,ammocTit BlleCelil4H 143MeHeM4R B C1351311 C 143MeHeHHAMH pbIHOLIHbIX ycnomiti 14 AeiiTerlbHOCTI4 

lipouenypbt, KOTOpble ocytuec-raa$110TCR B OTHOWCHHH anartH3a pHCKOB KOMnaHHH, alunogaloT OUCHKy xpenwrocnoco6HocTH 

1e6HTopoa, al4an143 6anKoecKtix rapaHTHA Ha aBaHcbr, Bbiztatinte nocTaBuotKam, aHaTH43 HB,L1e3KHOCTI1 6aHKOB, amanH3 

tryacTaHTenbHocTH 3atimos K H3meHeHmo npougHTHbix cTaBoK H BaJnoTnbix KypCOB, aHanH3 HcnonHeffl4n oloa)Kerra H pyrite. 

rpynna ycTaHaarnisaeT cTattaapTbi H npotlegypbt o6yHeHrist H ynpaanona C Henmo co3aaH1451 ynopanoHeHHoti H nericTseHnoll 

cHcTembi sHyrpeHHero KoHTponn, B KoTopoP ace pa60THHK14 noHumaarr cam pont, H 06513BHHOCT14. 

(6) 	Kpedutnubiii mat 

Kpeawrinal pHcK — no pin-ft Bo3H14KHoaeHHA y rpynnbt clnwaHcosoro y6bITKa, 13613'3am-tor° HeRcnonneHHem noKynaTenem 

HnH Kouriparewrom no 4m4HaHcoaomy HHcTpymeHrry CBOHX 440TOBOpliblX 06513aTeJlbCTB, H CB113BH, B OCHOBHOM, C HMe101HerICA y 

rpynnbt ae6uTopcKoit 3a,a0r1)KeHH0cTw0 noKynaTenert H C HHBeCTHWIOH MA MI4 1.1e141414M14 6yMaTaM11, 

60 	TopeoaaR u npotoaR deiunuipcitasi 3aOnamenuocinb 

no,aBeinKeHHocrb rpynnbt KpeBitTHomy pHcKy B OCHOBHOM 3BWICHT OT 11HnNBHnyanbHb1X xapairrepHcTHK KaKaoro 

noKynaTem. reorpachH4ecia4 Kpe.aHTHbal pHcK cocpenoToHeH 11 MOCKBe H MOCKOBCK011 o6nacT14, nocKonbKy 60J1bWHHCTBO 

npoam ocymecTanneTcm B aaHHom perHoue. Kpeawrocnoco6HocTi= cyulecTeronnix noKynaTenen nepHoamecKH 

°Hemmen)] Ha ocHoaaHHH sllyweHHeti H aHewHeti tombopmaLum 110 Hc-ropHH pacileTos C 3THM14 noKynaTenBmit. rpynna 

TIOCTOSIHHO ana.m3HpyeT noKa3aTertH o6opatn4BaemocTH 11e6HT0pCKOri 3B,LIO.TliKeHHOCT14, cpoK14 norameHHH H npeanparrnimaer 

cooTseTcTaytoume mew no csoeapemeHHomy a3hicKaHnio The614T0pCKOri 3BAOMKeHHOCT41. OK0710 90-95% npou,eHTos 

nobynaTemeti 5113.11$110TCSI KuHeHramil rpynnbt 6o.iee 2-3 .rieT. 

Itto6oro KatteHTa, noKynatotuero 3neKTpo3neprHio no perynHpyemum aorosopam, Ha phmKe «Ha cyTKH anepenh H Ha 
6aJtaticHpytoulem pb1HKe, cymecTBroT craHnapTlibte yclioaroi aorosopoa. 14RammaymbHbie yC,BOBI4A MOryT 6b1Tb 

Onpeaenetibi a pamKax cao6oanbix ,anycTopommix ,aoroitopoe no 3newrpo3Hepri4 (MOWHOCTI1). Oco6ble yCJI0BHA 

npenycmoTpema poccuticnam 3aKoHonaTenbcTsom no 3nelop03Heprenixe JUTA HeKoTophix noTpe6HTeneti Tenno3Hepri414, 

Tway( KaK FOCy41apCTBeHlibIe komnaHHH, >KHJIHmtuble opraffl43aw414 H KOMTMHHH, KoTopble HC.1b3R orpafflimmaaTh 

KoTopmm Henb3g oTKa3hisarb B nOCTaRKe 3nexTpo3Heprini, nocKonbKy 3T0 mo)KeT npnBecTH K H2C4aCTHbIM cnyHanm HJ1H 

Apyrp.4 HeraTnsHb1M HOCAUCTIIIIAM (60.1b14H1161, LE1K0111.1 H T.,a.). Ha aaHlibill momeHT J1HMHTOB MaKCIIManHO Be.r114,1 14H171 

3BROJTACeliHOCTH no xammomy ,ne6wropy He CylileCTByeT. rpynna nnaHHpyeT nocreneHHo nepefiTH }fa noixoa c npenonnaTor4 

B 100%, Korna nepexoa OT peryltHpyemoro phi 11Ka K cso6onHum .aBycTopom-mm aorottopam 6y,rteT 3aBeptu ell. 

ripe ocyatecTsneHHH mom4Toprira Kpeal4THoro pHcKa tun4eHTos, KnHeHTbi rpynnHpylarca no urn:tam ne614TopcK011 
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Fpynna oMoe3nepro» 
npmmegamist k KOHC0.1111141W0BaHHOCI*IiHatic0B011 OTtieTHOCTH 
(B mi4a.1110Hax poccntictotx py6aeri)  

3aRoJI)KeHHOCTI1 H cpoxam ee norameHHa. AeonTopcxaa 3azionwei-atocib noapautenmeTca Ha m1'6 OCHOBHbIX 1114,30B: Teicyw,a,a, 
npocpoaeHHae, eaarocpoaHam, COMHHTellbtiaa 11 6e3Haae*Hast. Kai( TOJI6K0 ee6HTopcxast 3a./10.11)KCHHOCTb nonaaaeT B pa3paa 
Tewymeri, npimumatoTca mem,' no c6opy aannoil ee6HTopcxon 3a1LOJDKeHHOCT14, xoTopbie 3aKJ11011a1OTCSI B yeeeomneHim 

aaroKHHKa a yeTHort H rmcbmeHHoti 4:•opme, ebicTamemitH npeTeit3HH, Hai-tweet-Din urrpalm 3a npocpoaxy n.naTeaca H T.A. 
rpynna co3aaeT ouemolit4biii pe3epe noe o6ecueHeHne Toproeori H npoget ee614Topcxoti 3ae0rmeHttocTH H imeecrinniti, 
KoTopbill npeeeraeasieT co6oi1 paccieTHylo ou,eHxy Be.1114HHm noHeceHHMX Kpearrn4bIX y6b1TK0B. OCHOB14b1MH KomnoHeHTampi 
aaHHoro oueHoquoro pe3epea 11B.IfIlOTCA, C oaFton CTopoHm, xot4xpeTnme yfibrTxH, oTHocaullieca K awn-ream, rieewouta 
Kaaceoro H3 KoTOpMx ABIlfieTca n0 OT,EleJlbHocTH 3HatiliTellbH0A, H C apyroti CTopoHbi, COBOKVIIHhIl1 y661TOK, onpeeeneembal 
AJIA rpynnbt (nopTcpean) Cxo,EIHMX meway C06011 aKTHBOB B OTHOILIeH1411 pice nomecattibix, HO eute He 3ati1HuccHpoearTitmx 
y6mTKOB. PaCtleTHaSi ouemo Bel11414HHbi o6utero y6mTxa onpeee.naeTcx Ha oCHOBe CTaTHCT144eCKIIX AaHHbIX o artaTeacax no 
CXOJIHmm 4111HaHCoBbIM awrvieam B nponuibte nepuoebi. 

(ii) 	rapaumuu 

FloanTtixa rpynnbt He npeeycmaTpHeaeT npeeorraeneHHe 4)14liaFICOB61X rapaHniti noxynaTenam. 

lineetinuquu 

rpynna orpatumeaeT CBOIO noaaepacemiocTb xpeanTHomy plICKy nocpeacTeom HHeecTHposaHHe cpeecTe TOJIbK0 B 

1/1410311.31ibie ileHHbre 6yMarff H TOJIbK0 Tex KOHTpareHT0B, xpeetTnibiti peftrHHr KoTopmx, KaK milH14mym A3 ao petirrnara Aaa 
— no °tient:am Moody's, 3TO orpampieHHe He KacaeTca cesnantimx CTOpOH. Y4NT61BaA BbICOKHit yp0BeHb Hape)KHOCTH, 

COOTBeTcTB330/11Hri yxa3altHbIM petimiHram, pyKOBO.EICTBo He npeeeneHT 11)aKTOB HeHCHOJIHeHlIsi o6e3aTembCTB 
xoHTpareHTaM14. 

(e) 
	

PUCK .111K8U6HOCITUI 

PlICK IIHKBHAHOCTH — 3TO pHCK Toro, LITO rpynna He emO)KeT BisirionHHTb CBOH chimaticonbie o6e3aTenbcTea rpm HacTynneHHH 
cpoxa nx noraweFlue. Iloaxoe rpynnbt K ynpaarieutio JIHKB14/1110CTbK) 3a1mo4aeTcx B TOM, 4ro661 o6ecne4Hrb, HaCKOJI6K0 

3TO BO3MONCHO, nocTogHHoe itainvime y rpynnbl .314KBH,3H61X cpeacre, .3.0CTaTOLIHM AJiA noraweHHe CBOI4X 06113aTeSibCTB B 

CpOK, KaK B 06blgHblX, Tax H B HaripmKeHHbIX ye.TIOBIIIIX, He aonycKas 13031414KHOBeHHA HeripHemnembix y6bITKOB H He 
noeseprae pHcxy penyTauttio rpynnbi. 

Ynpae.neHHe pHCKaMH ocymecTensieTce Ha Tpex ypoeHex. ,goarocpoLtHasi cTpaTerne ynpaeneHtie plicxamH HHTerpHportana B 

o6utyto ciwtHaticoeyto moeenb KomnaHmi. B cpeaHecponHom neptione ocyatecTeameTce moHHTopinir B pamxax KaapTarthtioro 
H eacemeceLtHoro nnatinpoeamix 6toaaceToe rpynnbt. ,ELericTene B xpancocpottitom nepHoee Encruottator nnanitposaHHe 
eaceeneeHbtx nocTyaneHnit H anaTeaceil KomnaHHH Li KoHTp0111. Hap. 14X OCyluecTarleiiHem. 

KpoMe Toro, cucTema ynpaenenHe JiHKBH,3140C31.10 Taxace npeanoaaraeT cocTarteeHHe excemecaLmix, KBapTaJibHbIX H r0):10BbIX 

xaccoeux 6toexceToe 14 conocTaeneHme ittaxnpiectuix cymm C 3an.eaHHpoaaHHblmn, ex.ruoaae Heo6xotunmoe o6BectieHtie ecex 
o6HapymenHbiX OTKAOHeHilci. 

0 
	

PbuIm llbltl pueu 

PMHoinibiri pmcx — 3T0 pliCK Toro, LITO inmememei phrHOLIHbIX ueH, TaKHX KaK o6memible xypcbt IthocTpainibix BaJIIOT, CTaBK11 

npoueHTa, uelibt Ha axumt, oxawyr HeraTHeHoe salamiHe Ha npH6laab rpynnu 14J114 Ha CTOlfmocT6 Hmeloumcsi y Hee 
itucTpymeHTOB. Lte.Tib ynpaBrieH1411 pbTHOLIHMM pl4CKOM 3alcatotteerce B TOM, 4T06M KoHl‘panxpoeaTb 

110.3Bep7KeHHOCTb pm14014Homy pncxy H yaepacHeaTh ee B aonycnimmx npeaellax, ripH 3Tom 0306HBancb onnimmauma 
AOXORI-locTVI IIHBeCT111114i1. 

BaJ110MUbllf DUCK 

rpynna noeeepraeTce earnoTHomy pncxy, ocyinecTenee onepaunu 3axynox li npNBJle4eHNA 3aAM0B, Bbipa)KeHlibix B BaJIWITe, 

OTnIPIHOIA OT 11;iyHKLIHOHaJ1bHbIX ria.1110T cooTeeTcwonnix npeenpHeTHn, BX041.1111.114X B Fpynny. Yxuat-tHbie onepaunn 
mapaaceHbi B OCHOBHOM a eBpO. 

B OTHOlueHHH 111309HX neHeammx alal4B013 N 06313aTelibCTB, 13b1pa)KeHHbIX B HHOCTpaHHbIX BaJ1IOTaX, 11515 ycTpaHeHHa 

xpaTxocpo4Hor0 autnliniTa 6arianca. ipynna cTapaeTcm yAep)Ktiaam HeTTO-n03141.11110, 110):Wep)KeHHy10 pmcKy, B ,LIOnyCTumbIX 

npeeenax nocpeecTeom noxynicH 1IJ111 npoltaxa4 HHOCTpaHHOti Banton' no KypCaM «cnoT», 'coma 3T0 Heo6xoeHmo. 

B CH14)KeHHA BaJDOTHOr0 pmcKa rpynna pa3pa6aTbleaeT 61o5acena C yHeTom BO3MONCHbix H3MeHeHHii BaritOTHMX 
Kypcoa, co3,aaeT cneunanbuble pe3epam AJlA ri0KphITITH yCnOBHblx pacxoeoe H y6mTKOB. B RaFIHMII momenT rpyrina 
paCCMaTpHBaCT Bo3m0)KHOCTb xe1mo4p0saim Ba.1110THblx pHCKOB B 6y,ayukem npn nomouln COOTBeTCTBy1011114X rip0H3B011HbIX 
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rpynna «Moc3llepro» 

['plantmum K KOHCOJIHIIIHpOBBHHOli 4111HaHeOBOR OTileTHOCTH 

(B mHanHonax poccHilcsatx oyorsers)  

4iHHaHCOBbIX HHcTpymeHron. 

17powninubth pucK 

143mo-seism CTaBOK nporiewra OKa3MBa1OT B.11HAHtle, B OCHOBHOM, Ha nprumegambse Kpeanna 14 3a171Mbl, 113MeHAM JIH60 14X 

CripaBealItIByFO CTOHMOCTh (a0MOBble 06B3aTe111,CTBa C (PIIKCElpoBaHHOP CTaBKOrl npoueHTa), .11H60 6yayiume ,aeHeHasme 

nOTOKH FIO HUM (uonrosble o6513aTeabensa C nepemeHuroti cTasKors npoueHTa). PyKoROISCTHO ipyrinw He simeer 

4popma31H3osaHHoA 110.1 11THKH B gams Toro, B KaKOM COOTHOLLIeHHH a0,11>KHbl pacnpeatcurrben npoueHTHme pHCKH 1-13■.11111,1 

mexuy 3at1mamrs C CIHIKC14p0BaHHOil H nepemeHHoil cranKamss npoueHTa. OnHaKo npu ripmmegentsrt 1101361X KpeuHToa 11711 

3ailmors. pyKOBO,qC1 BO Ha OCHOBe CO6CTBeHHblx noo(peccuoHassmnisx cy)K,3e HHr1 pewaeT Borspoc o TOM, KaKaB crrama npoueftra 

— 4H4KcHponaHHaa sum nepemesnials 6yaeT 6o.nee abiroaHoA arm Fpynnbs Ha npormeHHH omiliaemoro nepHoua ,tro 

HacTyruseHHB epoKa norauseHHH. 

rpynna nocToNHHo aHannsispyeT atatamHKy nepemeimmx npou,ess-nibix cranoK. B uesurx CH11)Kel4HA npoueHTHoro pHcKa 

rpynna pa3pa6aTmaaeT 6soLoKeTbs C yreTom BO3M0)KliblX H3MeHel414171 npoueHTHmx CTaBOK, co3aaeT cneurianmsble pe3epri61 

.Lussi 110Kpb1THA ycaonsimx pacxorson 14 y6bITKOB. B ,uaHHEAA momeHT rpynna pacemaTpunaeT BO3MONCHOCTb xemKsipoaaHtus 

npoueHTHoro pmcKa 13 6y,ayusem npss nomostud COOTBeTCTEI)/10W,1X npomnow-lbsx 404HaHCOBbIX IicTpymetrrors. 

Ynpaalenue Kanuntawrit 

3magamn Fpynnm, CBA3aliHb1M14 C ynparuseHuem KanuTa.nom, 5113.05110TCR rapawmporsamte C1OCO6HOCTII Fpynnbs npoao.rma-rb 

CBOIO Ae5ITeilksHOCTE. H o6ecne9HwaTb Heo6xoaHmmfi noica3aTem, Hopmm npH6bunt Ha (HHaecTHposaimmil) KanHTan 

aKunoFiepos H abironm apyrHm 3aHHTepecosamib1m smuam, a Tame nowlepima OFITHMallbflOri crpyrrypbs Karunana anA 
FIOHMKe141151ero CIOHMOCTH. 

rpynna ynpaameT cTpyrrypoti KanHTa.aa, ne.aasi nonpaaKH B caeTe H3meHeHHi3 3KOHOMH4eCKHX ycnomik. AJIA noa,aepwaHnss 

H peryinspoBauma cTpywrypbs Kanscrana rpynna mo)KeT cornacoubsnan, cymmy aurtuaeRaon K abirkaare aKuHoHepam, nepHyTh 

karnrrao aKumoHepam, BblflyeTHTE) AOIMJIHHTeilbHhle mum] HJIN nponan, aKT141361 CH14)KeHl4S1 3aa0J1WeliHOCTI4. 

CoHeT atipetc-ropon c_aeayeT nanwnoce nwukepAcamul ycTortgHaort 6a3b1 Kanwrana, C TeM, 4To6bt coxpanwrb .aosepHe 
minecTopon, Kpeasnopon 14 /mama, a Tame o6ecne4urb 6yJlywee pa3BHTHe 6113HeCa. CoHeT aopeKTopon KompossupyeT 

noKa3aressb Hopmm npri6busH Ha (nmeentponaribsti) KansiTair, 3TOT noKa3aTe.ab orspeaeluseTcH Fpynnoti Kai( oTHoineHne 

tificToil npH6bu4 OT onepaHHoHHoii .aefiTeBbHOCTH K o6nlea Be.rwinie npilHaanewaulero CO6CTBeHHHKaM KanHrana. COBeT 

ameicTopon TaMe perynHpyeT ypoaemb aHB14.aeH.I4OB, np119l4TalOWHXCA ItepKaTeamm 06bIKHOBeHlibIX aKuHA. 

B Tememie ruaa rpynna He aHocnna H3MeHeHltrt B caors noaxoa K ynpannessmo Kanitranom. 

KaK H ,apyrne npeanprawrins oTpacam, Fpynna ocyluecraroseT MOHHT0p14HF crpyrrypm KarniTaaa C ucnonb3oBaHmem 

KoTHAsumeHTa awn( 3aeMH61X cpeaens. Ko3cH1iumeHT paccirwrbusaeTess KaK oTHowesuse CyMMbI 1114CTOrl 3a,BOIDKeHHOCTH K 

o6uxert Ete.rw4H4He KanHTana. lincTam 3aBOJ1KeHHOCTb npeacTairnier co6ors cymmy 3aemmax epeacm, yKa3aHslyto 

KOHCOIIH,alip0Ba14HOM orie-re o ciHniaircosom nonoweHHH Fpynnbi, 3a BbIlIeTOM ,aeHe:Ksimx epe,aens. 06wast cymma Kanwrana 

pacctu4Tb1aaeTcm KaK amwoHepHbal Karim-an, orpmerusbul B KOHCOTIKIIHp0BaliHOM ()TIM 0 rinuraHconom no.noweHHH 
Komnasincr, rime cymma tiricTors 3a,a0.10KeHHOCTH. 

K03114431411HeHT61 /KWH 3aemrimx cpemens no cocTonnimo Ha 31 aeKa6pss 2012 roaa 14 31 aeKa6pa 201 1 roaa npHneaeHm Fume: 

	

31 iteica6pg 	31 pleica6pR 

	

2012 	 2011  

3aempihre cpeucnia (npvimemaiiiie 16) 	 (18 514) 	 (15 577) 

il,elleNarme coe,aeraa H 14X. lxstisarietabi (1 Ipmmetlaiitte 14) 	 12 632 	 25 572 

(4iicTam 3ad10.11)KCHHOCT6)/9HCFMC 	 cpeacrea 	 (5 882) 	 9 995 

Kailii rit 	 (205 636) 	 (200 033) 

HT01-0 Karlin ail 	 (211 518) 	 (190 038) 

Ko34)4IHUIlteHT awl is 3aeMlibtX epeacus 	 2,78% 
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Fpynna «Mocmepro» 
npumegaffitsi if KOHC0J1HitHponatmort 4Hilial4C0130fi OT4eTHOCT11 

(11 M14111114014aX pOCCHiICKHX py6.ne14)  

(1) 	06n3amenbemeo no npeOuntam 

B COOTBeTCTBIth C KpeenTamn Fpynna non.nep)KneaeT orn4marn,HyFo crpyKlypy KanHTana flTM orcaeameauna 
onpe.aeneHHbix Tpe6oBaHnii: 

• MaKCHMailbliblri yposeHb gliCTbal 4114HaHCOBIllk awn / EBITDA; 
• MH14iimantibiri ypoeeHb EBITDA / FlponeHTHme pacxo.am; 
• IVII4M11i4a_116F1614 ypoeeHb 1361111/atimnaembIX CO6CTBeHHblX MaTepHajlbHbIX aKTHBOB. 
3114 Tpe6oBaHns eKniogatur a ce6a 06a3aTeabc-rea no Kpe,E114THb1M cornamemnam (CM. Flonmegamie 16). Fpynna 
coareeTclayeT BileWHHM Tpe6oBaHnsrm K KannTany. 

(h) 	Tpe000anua 3axonooamcmcmea 

Fpynna o6m3ana co6aloaarb caeayiimune Tpe6oBauna K alcuuoHepHomy KanHTaJly, ycranosaeHHme 3aKOHO.aaTeilbCTBOM 

POCCHrICKOil (DeLlepaupai a OTHOLlieHl411 aKIMOHepHbIX 061.iecTe: 

• aKunoHepHmil KannTa.1 He moaceT 6b1Tb meliee 1 000 MI4HHMaIlbHbIX pa3mepoe 011.11aT61 Tpyea Ha ,aaTy perHcipawn4 
06InecTea; 

• ecan aKun0HepHwi Kalman 06uiecTea 6anbufe, gem gucTue aKT14Bbl 061.1ecTea, TaKoe 06w.ecTeo ao.n)mo yMeHM111411, 
CBOri an4oHeplibig KaIIHTan ao Beawinfibt, He npeebnualowen ero WHCTble aKTHBkI; 

• ecan MI414HMaJlbHblrl pa3peineHHhl11 aKunoHepHbni KafillTall 6ornane ,114CTbIX aKTHBOR 0611[ecTea, TaKoe 06tnecTao 
110)1.11MHT.1114KBHMIA4H. 

Ha 31 aeica6ps 2012 roma Fpynna co6leoaaeT npHeeaemmie amine Tpe6oearma K aKuHonepHomy Kann-rally. 

Hpometutooe 6. 	Onepauun co C13113a11111.1MH cToponamn 

CT0p014b1 CLIHTWOTCH C13513aHl4b1M11, eC.T111 OHM HaXIMATC51 1-10,a 06111HM KOHTp0J1eM, 	°Alla H3 CT0p0H HMeeT BO3M0)KHOCTh 

KoHTponmposam apyrylo cTopouy, H.F111 moaceT OKa3b1BaTh 3nagwrenbuoe aranume Ha npnHumaembie ea) peineHne no 
Bonpocam 4/1414aHC0130-X0351nCTBeHliOrl ,aeXTe-fibHOCTH, 14.1111 OCylneCTBJ131Th COBMeCTliblil KOHTp0JIb. flpH paccmoTpeHm4 
B3aHMOOTH011leHHA C Ka)K,a0g 113 BO3M0)KHbIX C13513aHHbIX CT0p0H npnwimaeTca 130 alinmaHne 3KOHOMPP9eCK0e C0/4ep)KaHHe 

TaK14X B3aHMOOTHOWCHHA, a He ToabKo 14x 10plialltleCKOM (130pMa. 

OTHiCaHHe XapaKTepa B3aHMOOTHOWeHH14 Me)Kay CBM3a14Hb1MH CT0p0HaMH, C KOTOpb1MH rpylirla OCyliteCTBJULIM 3Hal114Teilbilble 

OrlepaHHH B TetleHHe OTtfeTHbIX flepHO,ROB, 3aKOH4H1341114XCA 31 aeKa6pa 2012 14 2011 rr., RAH C KOTOpb1MH Hmeerca 
3Ha4mTenbuoe canbao pacgeToe no COG-TOM-1M Ha 31 Aorca6pg 2012 roaa 14 31 AeKaopli 2011 roaa, npeacraeaeHo mice. 
OAO «Fa3npom» 51B1151eTCA OKOHtlaTellbH0A maTemincicori KomnaHnert OAO «Moc3Hepro» a TegeHne Temuero H 

npeamayulero OTL1eTHbIX nepno.aoe. flpaenTenbcTeo POCCHRCKOn (DeilepaHHH H13.115IeTC51 OKOHHaTeAbH0fi KOHTp0J1HprOtHeri 

CTpyKTypOti rpy11111,1 B TegeHne Texpuero 14 lipeAbfayil4er0 oTgeTHbix nepHonoe. 

(a) 	Onepaguu c Fpynnott Fairway u ee accoguupoaanummu Kumnanwimu 

Fpynna ocytnecTeasaa cneayaname onepanHH c Fpynnor, Fa3npoM H ee aCCOUtiHp0BaHHb1M14 KOMFlaHlIA 11 (HpeliflpHRTH A Mil, 

HaX0445illIHMIICSI 110,a 061.11HM KOHTpOJTeM): 

Booppnua 
3a roa, 	 3a roa, 

3aK014914BUJIACR 

31 Aewa6p3 2012 
311KOH'IHBEIM14CTI 

31 aelca6pa 2011 
Tel-111013am 3Hep11131 568 532 
aileKTpOluteprmsi 396 400 

Flpotiasi nrpri Ka 39 15 

14Toro 1 003 947 

Pacxodbi 

3a roa, 
3111C01-14H131.111tuell 

31 afica6pa 2012 

3a raa, 
301C01141111111.111ACCI 

31 aeica6psi 2011 
Pee\ onbi Ha Ton.Tniso (80 469) (77 804) 
Ye.12.1r4 oxpaHbl (7) (7) 

floxy tiKa meirrpo3Hepri114 (2) (71 
onepaumouubie pacxoat.i (791) (368) 

Hroro  (81 269) (78 186) 
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Onnara Tpy;La H HpemHo 

Ovole3emo4 Ha couna36Hoe eTpaxoaaHme n 06ecHene11ne Tp∎ ,iolinro cor.lataeHHA 

13o3Harpa-,KacHroi, C13$131i1llkle C pacTopweillieN1 TpyItonol-'o ;to: ()Bopa  

II-roro 

3a roil, 

3a1i011'1 11BW1111(11 

31 aer:a6 11 2012 

(96) 

( I I ) 

(3)  

(110) 

3a roa, 
3aK01-1411BW1111101 

31 aeKa6 11 2011 

146) 

(2) 

(46) 

(194) 

Fry1111:1 <,M0CliteprOo> 

npiOlc'i:11111A I, 1:01iC0. 	iiipow1,100 
	

01100 01ICTHOCTI1 

In -HI 	r,(Hro [1\1,  

1 Ipkook... orlepannoinibic pd■Ao Iii is [01, "3:1K(iquiiiiiiii1csi 31 aeKilopfl 2012 roaa, Ho OAO «Ilegyrsino 
	

aoni», KoTopoe 

310451C1051 aCC001111p01iaillioil koN10;11111Cii (.)AO «Famiponi», eoc affirm 283 man. pyCiaen (3a r0a, 3a1:011,1111111111iiCH 

31 reKaiins 2011 roaa: 267 ni.m. 	()Jen). 

011111111C0able dOXOdbl u poexodni 

(01111a11C0111A C ,1PV ), 11 . 1 

(1)1111211C010,1i 11■1C 

	

101, 	 3a r01, 

	

iaKownnwilnies1 	38Ko6'omm000l 
31 	2012 	31  ickaiipsi  2011  

586 

(31) 

368 

cymma clumancoBbix /10X0,10B 
	

555 368 

(DimaHcoRble aoxoabt 3a roabi, 3al<014411131101e01 31 aeKaopm 2012 roaa H 31 aeKaOpm 2011 roaa, CB513allbl C onepaunsimit C 

OAO «Famponi6aHK», Korop0e5113.11ACTCSIaccouunpolianHoil KoninaHnen OAO «Fa3npom». 

Ocnummu no pacnonalt 
OCTaT0K  no 

pacgclam 118 

31 amaopsi 2012 

OCTaTOK no 

1/1101e11■11 118 

31 amaiipsi 2011 

Al1alIC1,1 110 KaIIJ1TaII lI0A1y erpoHreilkeTliy 

Malec-14mm1 

12 676 

4 495 

cpeacT[iL ei rim 1 607 9 546 

opeKa51 	,.,1.1‘7.1-,KenHeeTh 423 264 

oro alcromoB 19 201 9 810 

I 	)proBasi 	 ITC;111T0pCI:a51 3a;10:1>KCIIIIOCTI, (3 943) (750) 

111-01-0 06113are1l1,cro (3 943) (750) 

Ilo COCT02111,11-0 Ha 31 aeKa6psi 2012 roaa ocTaToK ToproBok n npogen ae611TopcK011 3aa0r17KeHHOCTH no 

OAO «Fa31"Ipom6aHK», KoTopoe salmeTcsi accommpoBanHort KomnaHlteil OAO «Fa3npom», cocratismer 128 num. py6aert 

(31 aeKaopm 2011 roaa: 96 N1J1H. py6ae6). 

OcTaTKH aeHe)Kribix cpeacTr3 Ha 31 aeKa6psi 2012 roaa 14 31 aeKa6psi 2011 roaa cBq3aribi C onepauilsimn C 

OAO «Fa3npom6aHK», KoTopoe 51B.1SICTCSIaccominpoBaHHOil KoMnaHHeN OAO «Fa3npom». 

1/111BecTnunit Ha 31 aeKa6psi 2012 roaa npeacTaumivoT co6o0 fle110311Tb1 B OAO «Fa3Hpom6a11K», KoTopoe 5113,111eTC51 

accounirpoBarmoil KomnaHnen OAO «Fa3npom». 

Flo cocroaHmo Ha 31 aeKa6pR 2012 roaa ocTaToK ToproBori H upon en 1:peallT0pCK-06 3aao3)KeHHocTri HO 

000 «Fa3Hpom NiewpeilioHra3 MocKBa», KoTopoe 5113101CTCSI accounnpoRaHHon KomnaHnefi OAO «Fa3npom», cocTaarnieT 

2 367 MAR. py6.3en (31 Etek-a6pH 2011 roaa: 735 MIIH, py63e6). 

3an,uhl 

CymN18 110jiy,11:1111010 

38111Ia 38 ro,8, 

'18 K011'IIW1111111 CH 

31 acKa6p8 2012 

CV%I I8 110.;Iy9C111101'0 

18 38 ro.3, 
381:011.111111111n11e8 

31 amaripm 2011 

OCTaTOK 110 

pacgeTaM na 

31 aeKaopn 2012 

OCTaTON no 

pacveTam  Ha 
31 am:lops] 2011  

~(o.I rocpow,le 3a1IN1CTII013811101 
	

1 700 
	

I 700 
Moro 3a11mon 
	

1 700 
	

1 700 

(6) 	Onepanuu c knoneenu.nu pynonotnunumu compyOnuKamu 

KJII{PleBble pyKoBoaRume coTpyaHHK11 (4J1CH61 COBCTa allpekT0p0B H FlpaBile111151 r py 	Hoar41111H caea■,,Kmme 

Bo3Harpa-,Kaerinsi, KoTopbie BKIIKYleHbl B pacxoabi Ha ormaTy Tpyaa nepcoliana: 

PUCX0dhl 
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Fpyilna oNloc•uepro» 
Flpiimeriamm 	banicu.111:111 

. (13 

soli Offiauconon (YPICTI10CTIAI 

Ha 31 4cKaCip;[ 2012 tu..LI 	31 ACKaupo 2011 iota 3ailomKetillocm 0) pacqe,ram c k-mc 
	

81,1k1 II pyKOB015111111k111 

caTpy,Lwrik-amli OTC),"1-CTIt■ C I 

(6) 	Oneinmuu c npoquitu ofil ectaamti, Konnip(klupyelthow zocydapcin6oit 

Hild)opmaiuN, npeAcTannermas H.Hwe, 	BK,aklae-r B ce6H 00epautin H oc-raTKI1 no pacLieTam c rpynuori Fa3upo1 H ee 

accoullllporaUHbi MH KOMNaHNHM , TaK KHK 11"a 1111(1)opmarwsi pacKpki ra B I I pFimeqamiti 6 (a). 

B pamKax cow HOH X033,1iimentioil .'(c>rrc.ab I loci 	Fpyri Fla ocynrecTrumJia onepatrrm C iipoq[in,th 06mecT43amH, 

Koturpommye bl nth r(parm -renbCTBONI POCC 	(I)c, 

	

'3a VOA, 
	

'3a ron, 

38KOH41IBWIllien 

	

31 Jercar)pa 2012 
	

31 newa6pa 2011 

7.)letcrp0-..)Hepi 1111 81 658 73 454 
1:C11;101111H 	11MC111'1111 54 300 58927 

Quasi at,l 11 11111 2 	116 1 733 

TOE0 138 074 134 114 

PaCX001,1 

3a roil, 

3arcourInBILIIIIICA 

31 noca6pn 2012 

3a Ton, 

301:011911131111111CA 

31 neKa6pn 2011 

IpalicoopTnpoi,Ka TeHilo -neprHH (19 647) (26 465) 

Paexo5(,1 Ha HpHoopeTCHLIC TCW101 ') prim (9 920) (10 836) 

11;111113a a;uviHigic-tpupoliaHHe pL111Kaueicrpo:meprHli (I 234) (1 	154) 

1 )11CX0,11,1 iia tio;10110-1 - pe6:1eHHC (I 	197) (I 	112) 

oxpalibi (373) (335) 

Paexoilbi IIa '1011:1111W (130) (144) 

YellVcH rio 06ecHe,tetw10 I oiKapnouo (60) (75) 

oricpaHHowthic paexo;HA (756) (915) 

111-01-0 (33 317) (41 036) 

(1)110011C06hle 00X00b1 a pacxodni 

 

3a ron, 

30KOH411B81116csi 

31 neNa6psi 2012 

493 

493 

3a ron, 

3aKOH41113WIIVICH 

31 nelca6pa 2011  

268 (Pkwatteolime Aoxo;thi 

Llocran eyrnma (Imnaliconbiz aoxonoB 

 

 

268 

0C1110111KU 110 pacagetnam 

	

OcraTorc no 
	

OcraToN no 

	

pacw-ram ria 
	

pauieram r la 

	

31 neica6pa 2012 
	

31 neKaopa 2011  

ToprOBa51 H npoqam ,qeCiliTopeKasi 3a:twrircemiocTI, 18 425 17 032 

)lcme-A:lime cpc;ic-rBa 1111X ":11:131111aIle11111 4 675 14 206 

I Ipwitie alleo6opombie 801 H111,1 523 

IlpogHe 06opoTtible aKTH1311 523 

IITOrO akT11130B 23 623 31 761 

ToprOBUSI H tipoLiasi KpearfropcKam 3aJtolcAceimocT6 (3 461) (8341) 

I1T010 06513aTC.111,CTB (3 461) (8 341) 
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Upyilina «Mocmepro» 

flpilmegamisi K Kouco.1113iipouatitiori 
	

ancoBoil OT•leTtIOCTII 

(6 %111 	 ry6:161) 

Flpilmegamie 7. OCI40Blible cpeacma 

liamm a 

coopyxemui 

AIawlull.i

o6opy4onamic 

Ilepe4a Fogu hie 
Ilpogne 

Ile sa (wpm clilloc 

c 	poitue. 11,C 1131) 
11 win 

100 453 65 784 10 894 5 107 20 925 203 163 

8 - 4 23 390 23 402 

(130) (34) ( 5 ) (94) ( 	Il (264) 

6 	191 8 879 211 1 889 (17 	170) 

(482) (22) (7)  (511) 

(1 	672) (96) (8)  - (1 	776) 

104 368 74 511 11 	100 6 891 27 144 224 014 

104 368 74 511 11 100 6 891 27 144 224 014 

- 53 - 1 682 1 735 

46 I - 365 17 968 18 380 

(554) (263) (64) (77) ( 	1) (959) 

471 3 368 632 1 284 (5 755) 

(131) ( 	I) (132) 

(97) - - - (97) 

104 103 77 669 11 668 8 463 41 038 242 941 

llepeooenemum 6e.rumuna 

Ocra-roK ma 1 sitiBapsi 2011 r. 

I 	 eTy1lile11051 

Elblobritisi 

I lepe,;(aqa 

:)il11NIVIIIIIII1151 MI1(.011:10111 

amoplittatum Ito ()awl:Tam 11011010 ,1x 

cpeito-6. ilepette;(c11111,1X a COCTali 

arcrw106... upc,-(ita311aqe11111,1x: Josi 

ripoa()%101 

Fiepe)(aqa Il alcroilid, mpeAllamia(iemii,le 

Ansi iipoxriK6 

Ocrarorc Hui 31 aeKa6vs1 2011 r. 

OcraroK Ha I HuRapsi 2012 r. 

I limol)pcTemic Aoriepueil Komilaimll 

Ilocrywiew64 

131,10w-rms1 

Ilepextqa 

73:1iimmiaiw)( mu:mut:ow 

amopm3atuiti 110 0131,0rl'aN1 0C11013111,1X 

cpc,JcTu., rieposeAcum,ix Il cm:Tali 

aKT1,113013. lipe)Imimewii,ix 051 

lipo.:(a-am 

11epexea ii arcrpthi,) 	pexia3tra(ielmhic 

jtiNiipo,qa)Kpi 

OcraroK Ha 31 AeNalipsi 2012 r. 

Hai:uu teuuum airopinu 	1 	e wit«Hiect‘enellue) 

3 	 lauwu I,l 11 

coilp■A:C11111-1 	ofiopy4onailile 

Ilepe4alogli hie 

CCTH 
Ilpo•ole 

II 110 Be pilicimoc 

c-rpowre41,C11130 
!Iron) 

OCTaTOK 1-1111 I slimapsf 2011 F. (12 423) (7 609) (2 518) (2 136) (253) (24 939) 

laaHCJICIIllaSS aNIOpTHISa01-01 (6 233) (4 413) (1 	347) ( I 048) - (13 041) 

136166rrmi 28 17 2 46 93 

"ri)momilaitivi IlaK011: CII 

110 oirberram 0C1101011,1X 

cpeAcrt3,11;_•pcisc.(eillikix n COCTali 

aJim 
482 22 7 511 

Y6bITOK OT 00Cellelle11101 

OCI-1013116IX epe.acrii (I 343) - (1 343) 

OCT8TOK Fla 31 aercaopg 2011 r. (19 489) (11 983) (3 863) (3 	131) (253) (38 719) 

OCTaTOK 1111 I slithapu 2012 F. (19 489) (11 983) (3 863) (3 	131) (253) (38 719) 

Ilaq11C1C1111`,01 IIMOR1113a111154 (6 333) (4 719) (I 428) (I 	236) - (13 716) 

136166ims4 198 107 42 47 394 

7.),Itimmiai(05( liaKonicimoil 

amorrif(awill 110 066e1:1 IR1 octiolmmx 

cpeAcTil,licpcliC,Ii11111.1X a COCTali 

aKTHBUB, ripe;01a3113'1C11111,IX ;12151 

npu,-lawit 131 I 132 

Boccrati()BiICiIne y66ITKa OT 

06,ICII,e11C11 401 061■CICTOli I/C11OI-0111X 

Cpl. IC I IS 16 16 
Y66110K (r1 06eateilel-11114 061,CKTOB 

00100111,1X epe;1(2-143 (1) (320) (4) (336) (661) 

Ocrarorc ria 31 aelcaopw 2012 r.  (25 494) (16 914) (5 233) (4 324) (589) (52 554) 
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l[py0 a «Moelliepro>,  

Hpume9a008 K KoHco.rimaltpoBauttoi 
	

aHCOBOFI 0-P4e-mom' 
(I3 "GiH1r.IHOIfE1_X pocenrteld ,  

'oln1R CI?7011.i►oC/116 

3)011110111 	ia11111111.1 u 

coopy,Kenum 	oiiop■ too:mule 

I lepemi (Plume 

cciu 
Ilpo9ue 

Ile taitcpulcunoc 

c rpou rcabci BO 
ot 0 

I la I 	suniapsi 2011 	r. 88 030 58 175 8 376 2 971 20 672 178 224 

I 	a 	1 	willapsi 2012 r. 84 879 62 528 7 237 3 760 26 891 185 295 

I la 31 	leK.11TH 2012 r.  78 609 60 755 6 435 4 139 40 449 190 387 

oni►aucomit cmoumocum 
	

emu nepeoue►►KII 

tlauusi 11 	Ilanumbl u 

coopV:KCII IIH 	ofiopywoaune 

IIepeilal  
1Ipo,uIc 

I 1 C311 BC roueolioe 

c-rpouTc.m.croo 
II oil o 

Fla 	I 	suntapst 2011 	r. 32 934 43 522 I 	719 1 995 16 383 96 553 

Ila 	I 	sliwapsi 2012 r. 36 467 48 581 1 705 2 610 22 244 111607 

Ha 31 .z,teKatipsi 2012 r.  34 931 48 360 2 053 3 517 33 284 122 145 

B CTOIIMOCTb UOCTynnCHNl1 BKIIKNeHbl Kan H-ran inttponaHfirie npouelabl no 3arimam B cymme 926 M.111. pyarieri 
I 675 MJ1H. pyandi 3a FO,abl, 3aKOW11113WHe01 31 JeKa6pm 2012 roaa H 31 aeKa6pm 2011 roaa, COOTBeTCTBeHI10. 41,131 

onpeaesteHuri cymmbi pacxoLto0 n0 3ailmam, Koropbie noxlewar Karurramr3aunit, 661Iit1 HCF10.1 b30BaHbl HOpMbl KanuTamnaurtir 
8,98% 14 10,75% 3a roabt, 3aKowinnwnecsi 31 ,aeKa6prt 2012 roaa H 31 aeKa6pri 2011 roaa, COOTBeTCTBeHF10. Hopmbl 

Kartrna.1H3artur1 ripeacraBrotioT co6oil cpeaHe63Benternibie (1)aicrip4eck-ne 3a-rparbt FIO COOTBeTCTBy1-011111M 3artmam Fpyrmi, 
HCF10J1b3yeMbIM B Tegernie neptroua. 

OCHOBHble cpeacTBa He ripeaoc-ra0,3AJ1lICE. B 3afior B Ka,lec-rne ooecnerterursi 110 oatiKOBCKIIM Kpemfram Fpyrmr,t FIO COCT051111110 

Ha 31 aeKa6pri 2012 roaa H 3 l aeKa6psi 2011 roaa. 

(a) 	IlepeoueuKa 

Fpynna tt3meHttha y9e-rHy(o nomr-rHKy B OTHOWel1111-1 °CI-10131161X cpeac-rm H HaHlinas C 1 strulapm 2007 roaa neperuna c 
11C110111,30Ba111451 moaesitt rre-ra no ce6ec-roHmoc-rn tra HCF10,1630Batille mo.ae.rw  nepeoueriKu B He.FISIX npenoc-ratmetnol 
110J1b3oBaTelismi OTtICTHOCTII 6onee aocToneptiort Hifilropmauttll 0 CTOHMOCTI1 OCHOEMbIX cpeacm Fpyrinbt. 

OCHOBHble cpeacma, npeacTanneHribie BblWe, 6b1.114 nepeorteHeHbi He3aBNCNn161MII OLICHLUIIKaM11 no cnpaBe,arn4Bort 

CTOIIMOCTII 110 COCTOWIHIO Ha 31 ,aeKaopri 2008 roaa. 

B 2012 roay Fpynna riptiuma K nbuioa,y, LITO oarianconari CTOIIMOCTb OCHOBIlblX Cpea,CTB cytuecT0enHo He OT.11114aeTCSI OT 

cripane,amthort CTOHMOCT14, onpe,ae.aeHHort Ha KoHeu npeablayruero OT'leTHOTO nepuoaa, rak-Hm o6pa3om, He Bo3HHK.ao 

He06X0WIMOCTI1 B npoBeaeHlur nepeoueHKH no COCTOWINFO Ha 31 Ltek-a6pg 2012 roaa. 

(a) 	Tem ua ofiecueue► ue 

Ho COCTOSIH1110 Ha 31 aeKa6psi 2012 H 31 aeKa6ps 2011 roaa Fpynria ripoBena aHaritt3 Ha_ rtHrtm Hp113FlaKOB o6ecueHerimi 

aKTHBOB. Fpynna ripH3Hana o6ecueHeEtHe BbIBOW1MbIX aKTHBOB Ha omemy(o aa-ry B pa3mepe 661 MJ1H. py6. 

(e) 
	

Apeuomuutuble 'Manua u ofiopydoGanue 

Fpynna apeHaye-r Flp0413BOaCTBeHblble 3,L1a1111A H o6opyaona1ue no HeCK0J1bKIIM JoroRopam (linHanconori aperram. B KoHue 
cpoKa apeftabi HO Ka.)K,aomy 113 aoroBopoB Fpyrina umee-r [Tan° BblKyFIHTb COOTBeTCTByK)WHe 3,aarinfl N 000py4oBaHHe FIO 

UeHe (cm. IlpHmeHarnte 31). Ha 31 aeKa6psi 2012 roaa 4IICTW1 6anaucoBasi CTOIIMOCTb apeH,aoBaHHbrx 3,aaHnri 

o6opy,ao0a0H51coc-ramr.aa 252 n1.1111. pyarleri (31 aeKa6pri 2011 roaa: 230 Num, pyanert). 

flpitmetialthe 8. 	14HBeCTIIIIII0Huasi co6crBennocrb 

2012 	 2011 

OCTaTOK Fla I AH68 PSl  

H 3N1 CI tem, e C ip aBexi Bo i CTOHNIOCIa 

Ilepe;raqa B a KT41131,1. irpeatiamawillibie 4.15411po;ta-Aor 

Oc-ra -roic na 31 ileica6pti  

792 898  

(61) 

(45)  

792 

 

792 

Cripanemiwas CTOIIMOCTb itrinecrnurioHriori co6c-rBetwoc-rtt Fpynnbi Ha 31 aeKa6p2 2012 roaa cocrann3a 792 n1.1111. pyariell 
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Fpyri Ha «Moc3Hepro» 

flpHrdeilaHlim h KoHcommupoBaHHoti OnHaHe0B00 014eTHOCT1l 

(B mensammax poccmgmarx py6=11) 

(31 ,aexa6ps 2011 raga: 792 Wilt py6Ren); ciipaHeaa mean CTOHNIOCTI, paCCH[iTaKa c rieTorm Temaanutil Ha pb1HICe 
ROMMepliecKori HUBIDICHMOCT11 B 20 12 roay (31 Rek-a6p2 2011 roaa: Termemumil B 2011 roay). 

j(0X0,1161 OT ape HAM 3a roam, 3aKOH4HBwrIecB 31 „LleKa6p2 2012 roaa Il 31 JeKa6p2 2011 roaa, COCTBBILB11 80 MA II. py6ne T H 

103 will, pyarleil COOTBeTCTBeHHO 11 6611131 0 ipaxceHbi B KOHCO.1111,111pORBH H010 ormeTe o coeoKyrimom Roxoue B COCTB13e npometi 
empym Km. 

B Tex enyLia2x t  goraa ipynna ebic-rynae-r B KamecTee apeRRoRaTeist, MRH111ra 16316111 pa3mep 6yayrumx apemaHblx nnaTexceil 

RD 3aronomeFibim aoroeopam onepaumommori apemai,i 6e3 npaea ancpom HOU° ripeipaLuemur coeTaalmeT: 

 

	

31 aeiia6pu 	31 aeli-a6pii 

	

2012 	201!  

	

78 	 108 Memee oreioro tuna 

OT roaa .1143 BATH nerr 

CB6B.Be MTH .T1Bi 

ttroro 
	

78 	 108 

nplimenaime 9. 	Fpynna BbIfibi 11151, upelHa3Hattelmas] fun' ruma.A.14 

(a) 	 ripeduantaziemate &to npodadwu 

	

31 Ltek-a6psi 	31 acKafipm 

	

2012 	 2011 

OCHOBHme cpeAcTeta 1 544 1 700 
Hi BeCTMUHOHHasi co6emeitHocri, 32 

11T01-0 1 576 1 742 

061aame;tac►rwa, irpeonamagenuble Arm npodevicu 

 

31 ,2eica6pq 
2012 

31 zieKa6pfl 
2011 

301 

301 

  

OTnoweilifue Erzuroronbie oGri3aTe.mcr3a 268 

HTOro 268 

B Tememme roaa. 3aKomi1msurerocs 31 ,1eKa6p2 2012 roaa, rpyrina maxoRmaacb B npouecce pea.T1H3aumn HenpoOmAbmbix 
wain:toe. Tarolm ofipa3om, o6berrbi OCHOBH61X cpe,acTe Ha CYMMy 97 MJ1H. py6neA H 11HBeCTH11110111-1011 CO6C1-13eHHOCT11 Ha 
cymmy 0 MBH. pyfiRe11 6buni nepeeeaembi B COCTBB aKTI1BOB, npeama3Hanemmbix 	npoaaxol (3a ro,a, 3BKOWHIBUThriCH 

31 JeKa6ps 2011 roaa: 1 776 M.rlH. py6Rel3 11 45 M11;111. py6Aerr COOTBeTCTBeH HO. 

Ha 31 aexa6p2 2012 roaa Fpynna yith-rbTaaAa aKTHBbl, npeama3Hanemmue ,a.n2 npona-Aol, B cymme 1 576 heillH. py6Aefi H 

COOTBeTCTB)/301.1.131e 31M o623aTenbcTea B cymme 268 num. py6neri (31 Reica6p2 2011 roaa: l 742 nun. pyanell H 
301 m:m. py6.ne11 COOTBeTCTBeHH0). Fpynna nnalimpyeT mpoaaT6 Rammme o6-beicrm HeTIBIMI/MOCTI1B Tegeritie 2013 roaa. 

B Tememme roaa, 3aRoliiiilBweroc2 31 ReNa61)2 2012 roaa. Fpynna ripoaana aKTI1B6/. r3pc,ama3HameHH6le IIRA npona-Irm Ha 
cymmy 252 Wilt py6fieri Il oTpa3maa 17p06buth B pa3mepe 501 141.11H, py6iicii, CM. ilpmmemaHme 26 (B Te,iefflie roaa, 

3a KO H H BIL/e1QCfl 31 AeKa6pR 2011 roaa: 818 MJIH. py6Rell 11 536 MJ1H. pyarieli COOT BeTCTBe H1101. 

11pnmeiia1Jne 10. 	3anacm 

31 leKa6pst 
2012 

31 ,ieKa6psi 
2011 

Tonnuno 4 478 4 994 
CrApr,e Il ilitCXOZHble pviaTepilanbi 2 058 1 847 
flpoqme 3anacbi 39 
IITOTO 6 536 6 880 

Cbipke H pacxoambie maTepma.am orrpawer..,1 3a BEVICTOM pe3epea not :,c-rapeearmle 3anacoe, COCTBBHBLLICI-0 10 M.TH. py6.aeil 
12 MJIH. py6.rierr no COCT051H1110 Ha 31 geKatipg 2012 roaa H 3! ReKa6pm 2011 COOTBeTCTBe11110. Cnmcamme 3anacoe 

BOCCI"aHoBleHne pe3epeoe oTpa:Kaiarcsi B coc-raec pacxozwe Ha 'Toque maTepaaribi. 

HBXO2A11.11.4eC51 y FpyrInki, He o6pergeHeHm 3B.13010Bb1MH 06513are.116CTBBMII, 
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rpynna «Mocniepi-o» 

ilpnmegaaast li tiOnC0.11nanpOBBH11011 4muaHcoBoh oTgeTuocTa 
(B mmumonax poccHRcimx  pv6:ieti)  

lipllmemanne 11. 	13UBCCTI1I11111 

	

31 aeKa6pa 	31 aerca6pg 

	

2012 	 2011 

IIC LIO3HTLl B OAO Bia3ripom6aiiK1 

Be h:censi OAO oAnbcpa-Bamor 

thorn 

4 495 

338  

4 833 

1'l4opmail1 r O Kpean-rHom, Ba 1FO1nOM H npoueHTHom pucBax, KOTOphI\I ipyri Ha no,asepraelot B CBA3H CO CBOI1M11 

HFIBeCT111111eM11, npe1c-raH3eHa l3 ilpumegaliaa 30. 

IlpHmeganne 12. 	ToproBai 11 ripiriam T1e6HTopcKan laAoLTA■eiioci 13. 

Topromoi.aeowropcKasi 3a,ao;Dixm11OCTIa 

I1po9as .neGinopcKam Jailoa)KeHmocri, 

chwiancoebie aliT11661 

AaaHeoBbte Tulare:4<m nocranumcam H upeAntulageimbie pacxolbi 

1-1AC e HonieHanHao 

ilpeaonnaTa no Banoram, [Tome HaJiora Ha HpH6hum 

flpo,Eam Iie61TropcKasi 3a,40.11)KeHHOCT6 

11Toro 

06oporyible airmBbl 

Bueo6opoi Eihie UK FaabE 

Moro 

31 AeKa6pm 

2012 

31 .aeKa6pB 

2011 

23 047 21 380 

3 132 4 021 

26 179 25 401 

2 220 931 

206 235 

150 115 

2 387 470 

31 142 27 152 

29 610 27 147 

1 532 5 

31 142 27 152 

OCTaTK11 ri0 C1eTM Top] °Boil ae6uTopcBol1 33B0SDKeHHOCT11 OTpaNce1110 3a FibILleToni pe3epBa non. o6erueHeuue, KoTophiN 

cociaBABeT 3 508 MIL py6,361 11 2 516 WEB. py6.neri no cocToRmfio Ha 31 4eKa6pH 2012 rona H 31 .aerca6psi 2011 roaa 

COO Fee CTee1-1110 

OCTarml nO Ci-leTaM rip01-1eli aeouTopcKori 3aBoaweHHOcTil oTpaweHbi 3a ebnieTONI pe3epsa n0a o6ecueHeHNe. Ko. ropkril 

cocTaBJIeT 109 Num. py5nek H 211 Num. py6ne11 no cocToBHmo Ha 31 aegal)pm 2012 rolla a 31 AeBa6pm 2011 ro,cia 

cooTRercTReHHO, 

11HOopma11mm o noaRepw.eHHocru Fpynribi KpelliTuomy H BasHoTHomy piicKarvi, a Tarlee o6 y6brrnx OT o6ecueHeHH9. 

KoTopwe CB313aHlILL C ToproBofi Fi npoltell ,1e6HTopcBort 3a,t(0,FGKennOCT6i0, pacKpbi Bael CB B IIplirie,laB 	30. 

flpumemanue 13. 	IlpoVHe aKTimia 

llpokuie 13lle060pOTHMe 

A KT1413b1, CWOHTC.11.CTBO KOTOplAX (I1HE1a11CGlpO13anOC6 npaeirrencisom r. MOCICB61 

aKTHabi 

1,1HF5e.c. mtHH 

cl3HHaywoBbie aisTrmi. FINIerOmnes B HaBBLom ./um nportava 

flpo9He Eme06opo-mbie ah-1H13,1 

['Toro 

1-1po.-ifie 060p0T111.1e akTHabi 

ArrHB61, crpolcrenbcTeo Korrepux (paBaHcmpoBanacb ripaBaTemecTsom r. Mociami 

ifpwilleo6cpporribic arra lib! 

11Toro 

31 aeKabpsi 
2012 

31 11exe601 

2011 

523 

396 503 

223 

9 9 

2 570 1 722 
3 721 2 234 

523 

393 751 

393 1 274 
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Fpynna «Moc3nepro>) 
n p mega l IllI x KOHC0J111,311p011atillOM 4J I1Haucouoil 019elHocTHi 

(B. Nnouivemax poccanexpix py6aeri)  

npOlikle aKTHBSI BKAHDLial-OT KpaTKocpoimmil H RonrocpoLnAbiN 1-1,C C aeaHcoe Ha npuo6peTeHne OCHOBHbIX epeacTe B cymme 

2 575 Num. py6Ae0 H 1 477 Nun. py6.neri no cocToIHmo na 31 .1eKa6pa 2012 roia Li Ha 31 aexaopm 2011 roaa 
cOOTBeTCTBe1-11-10. 

Ilusec-rmum B cocTaee npoimx e1Ie06op0Tabix aKTHBOB BKIIKNal-OT ao.nroepoinibie eeKce.im 3A0 CIA11603-BaH10) B (Dower] 
crime 223 MJ1H. py6Aeil., co cpok-om [Io! aLueHHA B nepeori noAoeif He 2014 roaa 

C mom,' 2005 roaa ipynna naga.ria erpoirrefTbeTeo no cTaHLIHiI, KoTopas] no 3aeeptecHnn pa6oT 6YJeT COBMCCTHO 

neno1630eaTbesi Fpynno0 11 HIMBHTe.flbCTBOM r, MOCKBbi. (PnHaHenpoeaHne cTponle.,n,crea paenpeae_miTenbHoro ihoica 
6NA° COBNIeCT1161M, 3arpaTbi 6yiyT paenpeae.rienbr meway ;..ilacTeyiouumi B HeM clopoHaMI1 noelie ero 3aBepluemix. 

06A3a-I-C:16CTBO nepea iipaenTe.rmeTeom r. MOCKB61 COCTaBlIACT 523 MJ]H. py6riefi I] 0-upa)Kea0 B eoeTaee npotiet1 

itpeanTopeKoil 3a,aoj14ceHRoeTH i1 Hai1liC.leHI-11)EX pacxoaoa. 

Ilpumegainte 14. 	,ilkene:KnbIe cpeac [-Ha H MX 31011MBa.leHTE.1 

	

31 Retcalipa 
	

31 aeicaripm 

	

2012 
	

2011 

,EtenO3HT1A ao Is ocTpe6o Rai [Hs 10 521 23 526 

OCTaTKH ria 1:301 6ililClaI \ 211 2 046 

IITOre 12 632 25 572 

,E(e110311T61 ao eocTpe6oHan1151 KaaJIH(Pliumpro-roi KaK 31:1311BaJleHTb1,aelleMaibIX CpeaCTB, eC.1111 riepaoa 'to naTbi Hx noraLLICHHA 
cocTaesmeT He oariee Tpex mecAnea. 

14H(1)0pMaL11131 0 Aenourra\ 

Balm 

a0c-rpe60BaHlia H liptimemiembix K Hnh1 nponeHTHbix cTaaKax: 

31 aerca6psi 2012 31 1lerca6p11 2011 
% ❑cram.: Ha c'.eTe % OCTRTOK Ha cgeTe 

OAO «C6ep6;111li POCCHH» 7.30 4 672 - 
OAO VA:II-atm Haim, 7.60 4 242 - 
OAO (1 .U311pom6ailK)). 4.40 1 607 7,78 

0A0 «Bauc BTE» 7.78  9 2  14 23051  

IlToro 10 521 23 526 

❑ pumetianue 15. 	1Carfrair 

(a) 	Yeinaeublii Kanunun u amuccuoultbdt r)osor) 

Ho coeToRmllo Ha 31 aeKa6pN 2012 roaa o6ulee 1:0,1111-1eCTBO ooloilrietiAbix OCMAKHOBeaHhix aKUI1i1 coeTaeAmeT 
39 749 359 700 walla' (31 JeKa6pe 2011 roaa: 39 749 359 700) HomilHaAbaoil CTOmmOCTI,Po 1 py6nb Kawaasi. Bee 
emnyulenHbie 0661Knoeena6ie aKium 1-101HOCTb1-0 

ilcpwaTc,-11,1 04561K110BeHrib1x aKmal 	 npaeo Ha nonytienne Anekiaeea.oe B ycTaHoBnermbie Cp0K11 H npaeo ronoca, 
vcTunoe_lcuHoe Kai( °Rim ro,noc ea aKunto, Ha coopaHnmx KoMnanan. 13 oTHoweHnn Tex aKunfi Komnarin, xoTopbimm 
aria:Icel. 	mia (cm. HmKe), ace npaaa npeKpauteHbi ..uo Tex nop, noKa 3-rn aicunn He OVAVT nepeeb[]yuicHEd. 

llwectrounbrii ilavor) B pa3mepe 49 213  pyoneil TipeaCTaB.1111eT COI5O6 npeebni.ieune CyMMbI BeHe'd-0-16TX CpeRCTB. 

110:]) e H H 61 X OT BbirlyeKa ycrraamoro Karurana, Haa ero Hommia.ribilott cToamocThlo 3a BkiiieTOM onepaunoHHbix n3aepweK, 
LOCI-al:meninx 7 MJ]H. py6aeil. 

Othenteenuble aimuu, ebucynirenume y aKuuoirepoe 

Co6cTeeHnbEe aKUITH , BblKyU.fIeHHble y aK11110Hep0B, Ha 31 leka6p9 2012 roaa H 31 .aeRat6ps1 2011 roaa coeTammn 871 man. 
py6.ne  I1. 

PyKOROaCTBO KONina Fula He I) pH mum OKOHLTaTellbH1)1X peuJeHII! no ITOBOay onepauFl C CO6CTBeHHIAMil a unsmi 
abwynneHH6I4I11y akuHoHepoB. 

(e) 	Peiepebi 

1-la 31 aega6pe 2012 roaa pe3epehr npeacTamembi pe3epeom no nepeouelnce HB cymmy 3 MJ1H. py6.30,1 (31 ,ueKa6p9 2011 roaa: 
3 WM. 	 KoPopark mailseTcA pe yr] bTaTom y'ieTa (I)IIHaHCOBbIX arraBOB, aMetoUllixof B Ha:111,11111 ,1J1Ff rip0,1a-hai, no 
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Upyuna Moc3neproo 
❑pHmegaHHH K KoHcoannupoaaHHoil 4nniancors011 OTilleTHOCTH 
(B MH111.1110MX poccmilcioix py6nefi)  

cnpaBe,rumBoll CTOPIMOCT14, a Tame pe3epaom no nepeoueffice o6betcloa OCHOBHMX cpencTs a pa3mepe 83 778 WM. py6ne11 
(no pe3rI6TaTahl AeflTe.abBOCTII 3a 2011 (H4HaHCOBbIll ron: 84 834 MAW py6net1). 

(2) 	 Jusuoeubbi 

19 MOHR 2012 tuna 0611(14M co6paHHeM aKuHoHepon 6M.10 npUHATO newel-ale 0 abaulaTe Al4B14ACHAOB TIO pe3ynbTaTam 
neArenbHocTH Inynnbi 3a 2011 ron. Pa3mep 06basneHHbix ntanineunort no aKuumm amareara cocTainin 0,03 py6nn Ha ammo, 
npH 3TOM o6utas cymma 111401411.CH110B cocTaanser 1 188 Malt py6nen (no pe3ynbTaram neaTenbHocTH 3a 
2010 41HHaHcoab1k ron: 0,02 py6.n5 Ha ammo, not! 3TOM o6Luall cyMMa n141314,Relia0B cocTaaHna 792 AIM. py6,neil). 
Petnenne o abinnaTe niamnelinos 3a 2012 (PHHaHcoabill ran OyneT npmaTo O6UIHM co6paHHem aKuHoHepoe B mae-H1oHe 
2013 ma. 

npilmeganne 16. 	KpeAtitria H 3artmm 

B JIaHHOM npHmeHaHHH conepmarren HH(opmauHH o norosopm4x yenoimax npenocTaanemia Tpynne npoueHTHbnc Kpeawros 
H 3atimos, xoTophie yturrbiaaloTcri no amorrnimpoBannoti CTORMOCT14. 

31 sieKa6pg 
2012 

31 niek-a6p11 
2011 

4,0J1r0Cp0.1FIble 38111MCTBOBBHH9 

Heo6eeneHeunbre 6aHKOBCKFle KpeAHTbi 9 916 5 223 

06,1nraunvi, abinymenkible 6e3 o6eeneciennm 5 000 5 000 
11p0.-Me 3a1-1MCTBOBaHM 1 700 

HT0F0 16 616 10 223 

1CpaTICOCI)011111.1e 06333TC:1 bCTB11 II Kpa-mocpwinam 411C-Tb aanrocpirnibix 
3anmemortam1l1 
Texyuiaa Liam Heobecnvieum,ix 6aHKOBC KOK KpC,HHTOB 1 427 571 

TeKytuag vacTb o65n1 ainitl, amnyuaennux 6e3 obecnemenmg 471 4 783 

HTOTO 1 898 5 354 

(a) 	Ycaaaum nozasueuuu oartea u zpaOuic naamemett 

YCJIOBH$I npHanemeHma KpeanToa H 3agmoil, He noraweHHbix Ha orgeTHyto nary, yKa3aHb1 Fme: 

Daiwa 
Mom- 

Baal,Ban % 
CT1111K11 

31 seKa6pn 2012 31 aeKa6pB2011 
CpoK 

11.311Te313 HOMHNanLHBR 
CTOHMOCTI. 

ii11111111C0 Ha A 

CTOHMOCTb 

11013310136111111 

CTOHMOCTI. 

BanancoBaB 
CTOHMOCT1. 

Ileo6ecne9eK H hie 
6a II KOBCRIIC 

Kputun4 12 379 11 343 6 087 5 794 
EURIBOR 

61117 IlapH6a Elmo 6M+2% 2022 6 425 5 782 2 465 2 329 
3A0 «Kpe,awr EURIBOR 
Arpli BOJO:. KR& EBpo 6M+1,95% 2024 5 389 5 001 2 691 2 490 

3A0 ,,Kpe/twr 
Arpilicorm 10-16 EBpo 7,2% 2014 504 500 868 912 
3A0 <41(pe:mi EURIBOR 
Ammo:0.1:111i» EBpo 6M+1% 2026 61 60 63 63 

06aBralum, 
wanyinemible 6c3 
o6ecliviennu 5 471 5 471 9 783 9 783 

06.TBIraumotittmil POCCHAC10111 
BM nycK N23 py6nb 8,7% 2014 5 000 5 000 5 000 5 000 
06111111101011 11 IA rt 
OblnycK J*2 

POCCHM .Ki.,ir, 

pyalb 1,0% 2013 471 471 4 783 4 783 
Ilpo9ne 
3311 MCT1301121013 1 700 1 700 

000 «ra3npom POCCHI1CKHII 
31-reproxostam HD> pyaru, 

PoccillicKilri 

7,25% 2022 1 048 1 048 

OAO “orx-2, py6.ab 7,25% 2021 652 652 

11Toro 19 550 18 514 15 870 15 577 
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Fpynna «Moc3nepro» 
ilpamemaaaff K KOHCOAHAIWOBHIIHOri 4111HHHCOB011 OTtleTHOCTH 
(B monnHomax poccHticloix py6.4e0)  

Ilpameganue 17. 	061113aTeAbCTBO no Bo3iarpaarrkenn51111 pa6oTnnicam 

Fpyrnta OHaHcup}eT HCHCHOHHbin nnaH no a03HarpaacneHn10 pa6oTHHKOB HO owoHmaHHH Tpyaosofi •aesTenbstocTH H 
nporpammy neticnotnibtx noco6H0, KoTopme pacnpocTpaHmeTcn Ha 6onbutyto tiacTb nepcoltana Fpynnbi. Flporpamma 
ocHonaHa Ha HCHCI1OHHOM nnaHe C yeTaHOBJleHH61MH B3HOCaMH, Kompast 1103BOJEACT pa6oTHifica1 BHOCHTb B fleHCHOHM,11 

(1)01-la tiacTb caoel 3apa6oTHoi7 rutamt, npu 3T0M 3KEABBIICHTH)E0 CVMMY BHOCHT Ipynna. YnpanaeHHe nnaHom ocytuecTanmeT 
HerOCyA.apCTBeHHbIH neHcHonithin do3H.a. 
AJIA nonymenint npaaa Ha riacTue B IleHCHOHHOM rinaHe C ycTaHotanetinumit B3HOCHMH coTpy3.HHK aonaceH yaoanentopoTb 
ortpeaenettumm BO3paCTHUM wpwrepnam H Tpe6oBan11am K Bbiestyre .11eT. MaKCHMaRbH0 BO3M0WHali CyMMB B3HOCOB 

orpautpleHa H 3aBHCHT OT flarDKHOCTH coTpyaHstwa, 3aHnmaemorl HM B Upynne. 
B aononmeHHe K cyntecTaytoulemy neticHoHHomy rinaHy C yeraHOBACHHE.IMH B3HOCHMH B Fpyrine cyulecmytorr HeCK0J1bK0 
nnaHaB, HOCSHHHX xapaKTep [mama C yc-ratioaneHH M H BbHtlaTamH: ILO ROA liTe.11b Hme BbiliJiaTbr Be HC110 riepam 
pernameHTHpyloTco KOJEJICKTHBHbIM norosopom H apyrmitt aowymenTamH. OcHoaHhimu abinnaTampt no aaHHomy aor000py 
ammo-rem noco6na IIpH yxoie Ha nenckno H marrepHaabHast nomoutb. 
1 mumps' 2012 rola BCTy111411 B cmay HOBMA KOJUICKTHBFIbili ,aoroBop. AaHH1314 HAM He npeaycmaTinnsaeT HHKaK14X 
cyalecTseHHbix H3meHeHHil no cpaaHeHyno C ripe/lbw/mum. 
CyMMa Komneficauull yaostenHum pa6oTHHwam, abinnagerntbix Fpynnort 3a roam, 3BKOH4HBLIieCSI 31 newa6pst 2012 roaa H 

31 newa6pst 2011 mat, cocTaauna 36 m.nu. py6nert H 108 MJIH. py6neti COOTBeTCTBeHHO H &Ina oTpawena B 

KoHco.nHnHpoaaHnom oimeTe o coaowynHom aoxo/e B CTaTbe «pacxoabt Ha onnaTy Tpyna nepcoHana». 

31 oewa6pst 
2012 

31 neKa6pn 
2011 

FlpHeeneHHas CTOHMOCTb He o6ecriegennwx (Infilanclipoaanuem o65r3ate. thc 310 278 

Flptinnannoe o6s3a-renwrso no nnanam c ycranonnennumH Bunnwram it 310 278 

lienpnnuannwil arryaplibit1 (y6i.noK)/npn6bun6 (5) 6 

Heripmanannan CTOHMOCTI, FIPOLUJIbIX ycnyr Pa6OTHHKOB (63) (63) 
1111Tor0 yucToe o6s3a.reabcTBo HO somarpamcnenimm pa60-rta11icam, HpH3HHHHOe B 

KOHCOMIAMPOBBHHOM OPieTe 0 tinmancosom HOAOHMEHOi 242 221 

(a) 	113.stenenun 8 megywii cmouitormu oarnanze.mana no n:santi.it C ycnianoanennmuu emn.rtamamn: 
2012 2011 

015314OFOIlbeTBO no nnanam C yeTHHOBIICHMIMH BbliLlaTaMH Ha 1 otioapa 278 300 

Cvolimocrb nporn.lwx ycnyr pa6onnoco6 25 23 

rIponeln 61 no net ICHOHMAM o6n3aTen6crHam 23 21 

n i n 1314 a 1 n twe arr}apnble y6brria4/(npn661nn) 13 (23) 

CTOHMOCTb Teicyunix ycnyr pa6onnuco6 8 8 

Brannatiennwe Komnencautin (32) (41) 

lia101H14C CCKBCCTpa H nponnsenennwx pactieTon no HeHCHOHHOfi nporpamme (5) (10) 

06H3aTeJlEXTBO HO naauaM C yCTaHOB.rieHHIAMH BblilHaTaMH H8 31 ieKa6pa 310 278 

Pacrotna, npulnacoeuble a npuilbrau 14.111 yobinoMIX 

3a roa, 3a ron, 
31114010114131.1.1HgCSI 

31 iteica6ps 2012 
3411C014.11413WHACS1 

31 Aeica6psi 2011 
Rwxonnbre noco6mm 36 108 

flpouenmr 110 lleHC140141114/4 0613aTeJliveTaam 23 21 

Amorrrinanwi CTOHMOCTH RP0111.111,1X ycnyr pa6OTHHKOB 20 18 

CTOIIMOCTI, Tetcyunix ycnyr pa6oTruma 8 8 

LIFiCTMA airryapina y'6131701C TeKyniero rona 4 1 

CTOHMOCTE. HpOW.361X ycnyr pa6onniKos 3 23 

B1114$11/He cexuecTpa H IWO W3Bel/C11H1.1 \ pac4eToa no net ten() 1111°0 nporpamme (3) (6) 
11T0F0 91 173 
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Fpynna olVloc3nepro» 

Elpamettaimm K Kofico.nagupoBanuoil Onmaconoii oTtienioc-ra 
mnannoeax poccericeex  p \ awn) 

(e) 	Aranyaimbie donywenibi 

OCHOBlible axTyapnbie aonyuienne Ha oTvernya Amy (ebipawenei KaK cpeanee3Betuennele Ben 1411111-161): 

(i) Ounancoabl e dmrpoenum 
31 acKa6pe 

2012 
31 aeica6psi 

2011 

CTaBica APICE:0trrepoeaeitH 7,00% 8,50% 

Ypoeenb ellimenee 5,50% 6,00% 

Yeeenvenne 3apa6oTeo0 miaThi B 6yaymem 7,50% 7,50% 

pumepa neHel111 e 6y,ayntem 5,50% 6,00% 

(ii) ,IlemoepoOugtecKue donyuvuuR 

Ronyitienue no ypowno yr3o.4bnenuti: owtiaaemeal yposenb TeicynecTn nepcoeaaa 113MeliACTC11 B 3aBi4C141410CTI4 OT emcnyrn .neT 

COTpyAHHKOB OT 25% B 10,11 ane coTpyanexoe, npopa6oTasumx I F0,11, flp146.1111311TeJMHO ):10 7% B roa Ana Tex, KT° 

npopa6oTan 20 11 6o nee neT. HO cpaeeennto C nponumm roanm 143MCHeHHA B aonyquetimix ne3natinTe31enb1. 

iloKa3amerni ileliC1101111020 eo3pacrna: cpe,amiti Bo3pacT Beixona Ha neecum cocTaenneT 62 roaa Wi myactinn 11 58 JieT „EWA 

WeHILII4H. np1161114311TeRbH0 TOT we 1303pacr ebixoaa Ha nencim 6611 14C11071630B0H B npegbigymem rogy. 

cmepmnocmu: yp013eHb cmepTnocTe B3AT 113 Ta631411161 cmepTeocrrn poccnAcxoro ropaacKoro Hacenemisi 3a 1986- 
1987 rr. 

(z) 	liemopulfeacue damate 

	

31 aoca6psi 	31 1Teica6pe 	31 auce6pe 	31 aeica6pn 	31 aetca6psi 

	

2012 	2011 	2010 	2009 	2008 
lipnecaennam CTOHMOC71.06313aTeabCT11110 1110IlaM C 

yeTaHOBRCHablM11 ablroaramli 	 310 	278 300 245 482 
Aectmutcr (DoHnoR Lonna 	 310 	278 300 245 482 

Kopperrepoexa o6e3aTeabcra no EICHC140HHIAM ebin.naTam 
Ha OCHOBC 0111411 	 1 	 (10) 18 (3) 42 

B 2013 ropy rpynna npegno.naraeT BlieCTI1 43 won. py6neii B IleHCHOHH1.10 nnaH c ycranoeneeneimn ebinnaTamn. 

flpnmegamie 18. 	TOplonam H npotiam wpe,in rope Kaa 3aixo.rmennoen, 

31 aeica6pe 
2012 

31 aetra6pe 
2011 

Toproeae xpeanTopcKam 3a110.3*C1111006 6 722 9 165 

Flponae Team-opens! 3aaoawennocTb 3 313 4 717 

12DilliaHC011bIC 015B3KTe.T1beTaa 10 035 13 882 

ABaHcbi 110.1r-wall:de 2 506 3 235 

nP011a$1 Kpe,1111-0pCKa2 3aaosneennocT6 3 304 2 566 

14Toro 15 845 19 683 

KpaTKOCp0401.1e o6511a1e1I6CTRa 14 720 18 936 

/103rocpoqe6ie o6m3aTe36crea 1 125 747 

Moro 15 845 19 683 

npOLlaSI Kpeawropocam 3a210.11)KeHHOCTb B COCTaBe (114111aHCOBbIX 06113aTeJlbCTB amonaer KpeanTopcKylo 3a/10.11)KeHHOCT6 no 
npHo6peTeHmo 06'beKTOB OCHOBHbIX cpex-re B cymme 2 571 malt py6ne0 Ha 31 geKa6pg 2012 roaa (31 Aeica6p1 2011 roaa: 

2 468 MAN. pydne11). 

Flpogasr Rpeanropoca.n 3a;10.11)KeI4HOCTb B cocraae He(1)11Hal4COBIAX o6m3arenbc-ra sicruomaeT HAC no aaaHcam B cymme 

2 168 Num. py6ne0 Ha 31 aeKa6pH 2012 roma (31 geKa6pH 2011 roaa: 1 487 MJIH. py6geR). 

14H4opmanan o nogeepxceHHoc-rm ipynnbi BarnoTHomy pHcKy If pHcKy HegocraTka JIHKBHAHOCTI1 B HaCTI1 TOprOB0r1 H 

Kpegn.ropcxori 3a20/1)KeHHOCTH pacKpbmaercli B FlpHmeLiamm 30. 
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Fpynna «Moc3nepro» 
ilpamemainia K KOHCOJIHRIVOB81411011 qm Ha HCOB00 OT4eTHOCTII 

B MWTHHOHaX poecHilcmix py6nefiL 

Ilptimeganae 19. 	KpelaTopcKaa 3aawnwenHOCTIa HO npotilliM naaoram 

31 neKa6psi 
2012 

31 netca6pH 
2011 

H,E1C K ynaa-re 801 279 
KpeaHT0pC1(a51 3aa0.11)KeHHOCTI. HO OTLINCIICHHAM Ha cotimamHoe cTpaxoaaHHe H oiiecnegeHme 206 129 
KpeartiopcKaa 3anona(eHHoeTb no Hanory Ha HroyulecTao 103 
KPe.ELHTOPCKail 3a,r1OPOKeHHOCTb no HpOLHIM Hanoram 10 25 
11-rOr0 1 120 433 

flpamemaaae 20. 	Pe3epBbt 

2012 2011 
OCTaTON na I nHaapa 93 71 
Pe3epina. Hatmcnewime B OT9CTHOM rony 120 117 
Pe3epHbi, Henonb3oHalmble B OT9eTHOM may (138) (95) 
PC3epB61, BOccrationneinthte B OT9eTHOM may (8) 
OCTRTOK Ha 31 aeKa6psi 67 93 

Ha 	31 	Aeica6pa 	2012 	roaa akopmilposaH 	pe3epfs 	no 	cyae6Hbim 	pa36HpaTeabcrBam Ha cymmy 67 maH. 	pyoneil 
(31 ReKa6pa 2011 ro,aa: 93 MAW py6neti). OcHonHam 9aCTb pe3epsa OTHOCHTC31 K HcKam, ripeassumennum fa:mum-mil 
OAO «MO3K» Ha cymmy 28 M.111-1. py6.1e0 11 000 «Hperrint:Hbin npoelcm Ha cymmy 30 KIN. py6neri (31 Aeica6pa 2011 mita: 
74 WM. py6neti H 0 MJIH. py6.neil COOTBeTCTBeHH0). 

Ilpninemanne 21. 	Bblpygica 

3a ma, 	3a roa, 
3BKOH9HBWH1ICH 

31 ,aeica6pg 2012 
3111:011 411BW Hri CR 

31 ,aeica6pa 2011 
aneurrpolueprHa 85 816 88 715 
Tennoaam 3Heprust 67 694 69 544 
flpotiaa Hhiprirca 3 629 2 860 
HTOro 157 139 161 119 

Ilpomaa Huppixa no.riy9eHa oT apettabi H ycnyr no BoaocHaoacemno, pemoirry 14 TemiHnecKomy o6cnywHBaH1110, 
oiKa3bniaembIX rpynnoti. 

IlpHmepHo 5% 14 6% "Hi/print OT peamnau0H 3.ne1apo3Heprum 3a roam, 3aKow9Hawnecx 31 aoca6pn 2012 roaa H 
31 11eKa6psi 2011 roma, COOTBeTCTBeHHO, OTHOCATCH K nepenpoaaace KynneHHoa 3neirrpo3Heprim Ha 011TOBOM pbIHKe OP3M. 

Hpnme•aane 22. 	MaTepaa.rnande 3ai paT131 

3a ron, 
32neou9HBUIHfiCSI 
31 aeica6pg 2012 

3a rox 
311KOH9HBLIIHtiCH 

31 ,afica6pa 2011 
Paexonbi Ha ionaHao 83 339 78 861 
Pacxoam Ha npHo6peTenHe Tennoson H 3nelapti9ecicoil 3HeprHH 10 001 10 843 
Pacxonbi Ha BoaonoTpeanemie 1 199 I166 
Paexo.abi Ha np09He MaTepHEUMS 1 003 1 	110 
HTOTO 95 542 91 980 

agocrplivecKasi 3Heprnm noKynaercm B OCHOBHOM Ha OHTOBOM phiyuce ineicipomeprim H MOU1HOCTH. 
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Fpynna «Moe3nepro» 
lipHmettantist K xoncommuponaHmoil (nthaHeoHort OT4eTHOCTH 

(BIgliSIJIHOHBX pOCCHriCICHX2y611CA)  

Himmeganne 23. 	liponne yeayrn IllOCTaBWHICOB n noapimonmon 

3a roi, 
3aK014.114BWHACH 

31 aexa6pa 2012 

3a roa, 
laKOHNHBUIHACH 

31 aetca6pa 2011 
Mara aa aammtuct pop:tom-me plitma ):Ierrpo3Heprim 
Yeiryni HO opraHrnaurta 14 HO:lage 06eCCOJieHHOn BOMA 

1 
972 

1 154 
383 

YcnyrH oxpaabt 483 441 
Yenyrm no y6opKe 300 300 

Yenyrri TpaHcnop-ra 260 192 
YenyrH cepTHclmalum H 3KenepTH3b1 219 171 
Ycnylli CHAU 106 90 
Yenyrii no o6ecnenernoo novapHoil 6e3onacHom 69 80 
lipotme yenyrn 293 304 

HTOro 3 936 3 115  

flnaTy Set aammincTpmpoaaHtte phnixa 3newrpo3HepritH cocraoltatoT nnaTeAut OA° «AAmmiticTparop ToproHon CHCTeMbl» 14 

3A0 «Ltemp tinnialicoom pacHeTorm 3a ycnyrti no npooeitentno pacHeTott meway riacTHHtcamti pbIHKa Inerrpo3Heprim, a 
Taioice ruiaTexcH OAO oCtleTemHbni oneparop EanHoll aneprentHeckort citcrembo) 3a ynparinewie peNCIINtaMll pa6omi 
reHepnpyrolunx BKTHBOB Tpynnbt. 

Hpumemanne 24. 	Paexoabi na of lacy Tpy,aa nepcouaaa 
3a ma, 

38KOH4HBWHIICH 

31 aeHa6pa 2012 

3a roa, 
3BKOH4HBWHACH 

31 aetra6pa 2011 
Onaarra Tpyzia nepcollana 6 714 6 502 
oritiCIIC111111 tia coLtHaabH0C crpaxonaHHe H o6ecnegeHHe 1 497 1 298 
Pacxo20,1 Ha o6y4etnie 107 60 
Paexanbi Ha 06urecTaeHooe MITBMIC 101 99 
Pacxoabl Ha Ro6pononbtroe meanurnicKoe crpaxoBal inc. 101 98 
Buxoallble nocothitt 36 108 
AMOpT143aH1431 CTOHMOCTI1 npountwx yea), r pa6oTHHK013 20 18 
CTOHMOC11, TeKyLLUIX ye:;:y r paboTHrocoo 8 8 
titteTwil auyapHIA y6t,rroic OT4eTHOr0 ma 4 1 
Cronmocm HpOLUIHAX yenyr pa6oTHHKoH 3 23 

14Toro 8 591 8 215 

CpeaHeenHcolutaa 1114C.TleHHOCTb rpynnta cocTaftsuleT 8 150 H 8 134 •enoseK Ha 31 aeka6pff 2012 roma H tta 31 .aeica6pH 
2011 ro.aa, COOTBeTCTBeHHO. 

Himmel-mune 25. 	Hpo'ine onepanuounble pacxoam 

3a ma, 
3BKOH9HBILHIrfell 

31 aelca6pa 2012 

3a ro*, 
3aKOH, IBWHACH 

31 aeHabpst 2011 
Y6h1TOK OT 06CCHCHCHHA TOprOBOA H lipOgen Ae6HT0pCK019 3BROJIACCHHOCTI4 1 153 1 616 
ApeRnH6le FIROTOK14 826 680 
10pHartiecKne, K011eyllaa111401411b1C H matopmaunornibie yenyri4 762 802 
Y6b1roK OT Bb1661111H 061.eKTOB OCHOBH61X CpeACTB 253 74 
Pacxonhi Ha nporpammiroe o6ecneverme 210 168 
DKanormecKHe nnaremoi 69 85 
Pacxo.am Ha oxpany -rpy,ia H Textnuy 6e3onacHoem 69 64 
PacxoAbr Ha crpaxoBaHme 64 244 

Paexuahi no aorosopam yeTynKH npasa Tpe6ortaroi 50 83 
banKorteKlie yenym 21 41 
Y66ITOK OT o6ecueuemoi BKTHBOB, npeatta3Hanetan,tx Ana opoltaxm 11 15 
Y6b1TOK OT Hamenernur cnpaRezuntsoil CTOHMOCTH IfilBeCTHHHOHHOfi CO6CTBeHHOCTH - 61 
Ilpokifie 105 198 

Itroro 3 593 4 131 
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1-pynna «Moemiepro» 
npHMeYBHNa K ICOHCOJIKaHp0BaHHOrl 4111HaHCOBori OT'ICTHOCTH 

ma:t:iptonax poccatiocax py6.acii) 

Him meimane 26. 	 onepaaacmume aoxoabi 

   

 

3a ma, 
31HCOW1HBIHHACH 

31 anca4pa 2012 

3a roa, 
3BKOHNHBLHHACH 

31 oterca6pa 2011  

704 

619 
537 
25 
6 

32 

ELITpagnA a (VIM 110 X03Sit1crfiemium zoroaopam 
Cy&Kama, ao3inca(mac B pe3yabTaTe pa3naum Tappj)on itpn npoame Tenaolneprmn 

ropaacKomy naceaenato 
)10X0,TE OT MAMMA aICTHBOB, ripeana3namennmx AAR npozawa 
itoxoit OT pewni3aultm maTepaaaoa 
13,maytae npoa3se,rienumx pacqe.ron H ceksecTpa net-win:inon nporpammm 
Flpo,nic  

682 

644 
501 
38 

3 
59 

14TOr0 
	 1 927 	1 923 

13o3meulemie pa3intub1 Tar)(4430a npvi npoaawe Terimmeprint ropo,acKomy Hacenexmo npe,lcramaeT CO6Ot1 aeHeAcume 
cpeacTaa, nanytiename rpynnort OT flpawnTeabcraa ropoaa MOCKB61 Ha noicphime pa3HHUbl meAcay Taplicpom 3a nove6nenne 
Terulo3Hepniii, yCTallOBJTeHHIAM LIAR ropoacKoro Flaceneitvisi, H Tapticpahni rpyritim. 

Hpnmenanne 27. 	tHHaHCOBble,goxoJjbi ii pacxo,rw 

3a roa, 
3BKOH4HBILIHACH 

31 aelca6po 2012 

3a roa, 
3BICOHYHBUIMIC51 

31 aoca6pa 2011 

0>onaHco661e Aoxoabl 
liponenTnbni aoxoa no 6aaKoacKara Aenourram 
Roxo,abi OT 1,1:3MCHCHlao6mennmx Kypcon HHOCTpalHbIX BELOOT 

ilpoLIHO npoticirrnsie ,t(oxaam 

1 300 
182 
126 

1 190 
6 

81 

14TOro 1 608 1 277 

CDHHHHCOBble pacxoam 
ilpouenTume pacxolua no 3a14MCTBOBaHNIIM (926) (1 675) 
Pacxaabi no snaminry (26) (19) 
['panel-in:4 no 11CHCHOFIHMM 0613aTeJIKCTBaM (23) (21) 
PaEX0Abl OTIBMCHCH1151 o6meHHbix aypeoa nnocTpaltnmx BarnoT (158) 
lipogme npouLocrowe pacxoam (79) 
J4TOro (1 054) (1 873) 
3a BbILICTOM Kanicralunaponannmx 11p0HCHTOB no 3atimam, casnakunam C kaaJanintuapyembnsim 
ataanamn (11p(mietianHe 7) 926 1 675 

HeTTO-BBAHIIHR 431MBHCOBNIX pacxoaoa, HpH3HAHHRH B cocTaae npH6buieri H y6wrico6 (128) (198) 

3a roil, 	 3a roa, 
3BICOHIMBILIHACH 3BICOH4HBILIHOCH 

31 AeKa6pa 2012 31 aetra6pa 2011 

IlpOLICHTHEJC Aox0a1,1 1 426 1 271 
Flponell (MAC pacxo,am (105) (19) 

1-111CTBH BeAH.tHa npoueHTa 1 321 1 252 

17pouenninbre O0X06131 u pacxodbi, a uemmo-Gegurtuue apopmupoeauuble no audam cnonueoe u o6x3amenbcnm 

	

3a roa, 	 3a ma, 

	

3alCOO411ollllifiC11 
	

3RIKOH4HBIUHrICH 

	

31 aelca6pa 2012 
	

31 aeKa6pa 2011 
ReHe*Hble cpeacTaa H HX 1K811BaJleHTM 1 310 1 271 

FIBCCTI4 I 01 116 
06g3aTe:11.CTBa, rnmuitaemme no amOpT14311p011aHHOri CTOHMOCTH (105) ( 19) 

11TOr0 1 321 1 252 
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Fpyrilia «Moc3Hepro►  

ElpH11404111-11111 K KOHCOJIHAIWOBBH11011 CPHIIIIHCOBOil OTIleTHOCTH 

(B nmaanoriax poccHtionix py6ae0)  

   

   

Ilpumeganue 28. 	Ha.aor Ha npu6m.nb 

(a) 	Mao: na npuoimb 

CTaBKa Ha_nora Ha 11p1465111b Fpr1111)1 COCTOKI151eT 20% (3a 113,a, 3aK01-1414011114rICH 31 aelca6pa 2011 rona: 20%). 
3a roa, 

 

3a roa, 
3BKOH9MBWIi11CSI 

31 aeHa6pa 2012 
381COH•111BW1111C5i 

31 aelca6pa 2011 
Teicrumil Haaor Ha npu6biar. 
OT4CT1-16111 roa (3 297) (1 733) 
143aHu1ie Hamme,neHo B npeaulecTapounie neptioam 1 455 1 854 

Paexoa no orT mei-tummy Haaory Ha npH6haah 
BO3H141:140Betille H BOCCTBHOBIlelThe BPC‘leHHIAX Ba3H1111_ 144 (2 195) 

Pacxosibe HO Haaory Ha npH6blab (1 698) (2 074) 

BbIl3epKa OTTIOCHTeabli0 3(14eKTHBH011 CraBKH Hanora: 
3a roa, 	 3a roxi, 

3BKOW9RIBUJBfiCS 

31 aeica6pa 2012 
39KOH4HBB1i171Cil 

31 atercaopH 2011 

FlpH661ah110 Hail0r006/10)KeHllA 8 014 11 966 

Fla,10r Ha npH6mab, pacc4aTaHH6111 110 ripmucHamoA Clarke (1 603) (2 393) 

Heobignizemble/ileo6naraemme pa3Haubt (95) 319 

PaCX0,Bbl HO Huory Ha BplifibUlb (1 698) (2 074) 

(6) Haaneoetaii wpirennt manta g coenwee nponero mamma o coeokynnom doxode 

3a roa, 3BKOW4BiBLIIHnef1 

31 aexa6pg 2012 
3a roa, 311KOH914B1UM1C11 

31 attra6pa 2011 
,E10 HaJIOra Haaor Houle Hanora Ao Haaora Haaor Mute Hmora 

Y664TOK OT o6ecuelleHaa o(i-berroo 
OCHORNE1X cpeacTo 
Y6b1TOK OT o6ecHeHefina CIIHMECOBIAX 

arcrimeo, HMe10111HX01 B Haf111.11114 BAB 

opoaaam 

(70) 14 (56) (I 336) 

(6) 

267 

1 

(1 069) 

(5) 
14-roro (70) 14 (56) (1 342) 268 (1 074) 

(8) 
	

°mammalian 1«1.10r na npuoblab 

riptt3HaHHme °TAO/Kern-161e Hanoroame aKTI1B61 14 o6m3aTeabciaa: 

AKTIIBbl 06513aTeJlbeTBa He-rro 

31 aeKa6pa 
2012 

31 ❑eica6pa 
2011 

31 aeHa6pa 
2012 

31 aeica6pm 
2011 

	

31 aeKoGpm 	31 aena6po 

	

2012 	2011 
OcHoonbie cpeacToa 

AKT1481+1, ripealia3HageHHwe 

(25 491) (25 448) (25 491) 	(25 448) 

.1.111c1 npoaawn (268) (301) (268) (301) 

HHEICC14111140HHag 

006CTROH410046 (50) (45) (50) (45) 
Toproaas H npogam 
Ae6gfropaca4 3aao:DfcentiOCTb (223) (584) (223) (584) 
Toprosaa H npoqax 
KpeawropckaA 55 154 55 154 
06513aTe.lbCTBO 

ao3HarpaacieHl4RM 49 45 49 45 
PC3epBbf 13 IS 13 18 
3BAME.1 14 KpC,111T61 

flp04 He 060poi'HE4e H 
ame06opoTH6Ie arrutiht 

(207) 

(98) 

(59) 

(181) 

(207) 

(98) 

(59) 

(181) 
rIpOilCe 16 39 16 39 

14T010 133 256 (26 337) (26 618) (26 204) (26 362) 
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rpynna oMoc3Hepro›) 
npmrde4aHH51 KOHCOJIHauponatnioil rim flaHCOBOIrl OTileTHOCTH 
(e NotrigHoHax 	py6ack)  

IluterieHHe ornomeHHoro Hanora Ha nptt66inb B TetieHHe op-immix nepHortoB, 3aKOH1414B11114X01 31 /miaow, 2011 ro.aa H 31 
ikeKa6px 2012 roaa: 

31 aeica6pa 
2010 

flpH3HaHbl 

B arm 	ee 
npn6bLan 

IlpH3Hafibt B 

cocraae 
C06CTBeHHoro 

Kann-m.3a 

PocaaccwinHcaums 
31 Ltek-a6pa 

2011 

OCHOBH6le cpc.acTea 
ripenHa3Ha4eHHhie Anse nportaxcH 

PIHBeCTHHHOHEram co6cTeeeHOCTli 
TOprOBafl H npotiaa .1.te6wropetcaa 
30111.0111SICeHHOCT4. 
Toprosaa H npoLiaa KpexTropocam 
3840.11744eHlIOOTb 
06m3aTe.mcreo HO B03HarpailMeHHSIM 

pa6oTHHKam 

Pe3epBbl 
Kpei.tuThi H 3aRmul 

1-1p0g 	o6oponibreH eneo6oporrnme atamBld 

Ifpomee 

(24 297) 

(117) 
(54) 

32 

128 

40 

14 

(31) 
(186) 

36 

(1 724) 
124 

7 

(616) 

26 

5 

4 
(28) 

4 

3 

267 

1 

306 
(308) 

2 

(25 448) 
(301) 

(45) 

(584) 

154 

45 

18 
(59) 

(181) 

39 

11T01-0 (24 435) (2 195) 268 (26 362) 

31 afica6ps 
2011 

ElpH3HRHIb1 

B cocTatie 
Op146611111 

IlpH3HaHbl B 

coo-al:se 
co6emeHHoro 

ICaHHTala 

PercriaccH4nmaims 
31 aeica6psi 

2012 

OCHOBHble cpeacraa (25 448) (76) 14 19 (24 491) 

A KTHHbf. ripeAua3Ha4enHble Ana ripcmam4 (301) 52 (19) (268) 

141iBeCTHIVOHHasi co6cTeeHHOCTli (45) (5) (50) 
Iopronaa H npoiaa Ae6HTopeicasi 

loproeaa H npogaa Kpeawropcicam 
(584) 361 (223) 

3,1410JOKeHHOCTE. 154 (99) 55 
()6113aTeJ1t.CTRO nO eciallarpa) rteHHam 
pa6oTniiKam 45 4 49 

Pe3epem 18 (5) 13 

Kpe1114T61 H 3a11m61 (59) (148) (207) 

Ilp0411e 060pOTH6le H BHe060pOTHble BKTHBM (181) 83 (98) 

ilpotree 39 (23) 16 

iiTOro (26 362) 144 14 (26 204) 

HpHmetramie 29. 	IlpH661a6 Ha ammo 

PactleT 6a30e011 13pm661.314 Ha aKutuo npoH3Be.aeH Ha ocHortatutH npH6bum, nputiviTaiomelica enazienbuam 06b0cHoseHmAx 
alaual H cpe1mee3BeweHHoro kofimec-rea 06bIKHOBeHliblX aRIjHN B o6paweHHH, paccturraHnoro Hme: 

3a roa, 
32KOH.1BIHH6CH 
31 aewa6pa 2012 

39 749 360 
(140 229) 

39 609 131 

A1,711111 BbtnymeHH6le 

133es1 	Hal11491111co6croeumix InAliy11:1CH1-161X aKUHil 
Cpeauee3Betueinwe ICOJIHileCTBO 061.11:HOBeHHbIX 	(B Thiesigax) 

3a roa, 
311KOH4HBIllHriCH 

31 aoca6pe 2011 
39 749 360 

(140 229) 
39 609 131 
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py n na oMoc3Heproo 
plimeilaHHA K KOHCO.THIBHPOBBHH011 ttnataHcotaoli OTHeTHOeTH 

(11 MH.T1.11140HaX poccationtx py6aet1)  

136ateptca npaatan, npayitTatouleRcti aaa.aeaulam 06bIKHOBeHMIX alCUHR: 

3a roil, 	 3a roil, 
321KONIMBIUHfiCA 

31 aeKa6pa 2012 
311KOWLIHBWHBC51 
31 1tHa6p1 2011 

Cpe1HeB3BellleHHOC 1:0_111,1CCTBO 0661KHOBeHIMIX atcut41 B oopautemni (a 
-mot qax) 39 609 131 39 609 131 
11patiF.F3b 3a OVICTIMIrt roa 6 316 9 892 
IlpH6Kuu. Ha abauno (6a3oaaH H pa3Boatteintaa) (B poccaiicKux py6asx) 0,16 0,25 

Ha 3 1 aexa6pa 2012 14 31 aeKa6pm 2011 rr. HeT ROTeHHHaPILMIX 061,1KHOBelil4b1X 	C pa3BoBHAkoL11Nm 34:143eKTOM. 

lipnivieganae 30. 	(13HHancomme nticrpymenTbi 

(a) 	Kpedumulua pucK 

(1) 
	

17WeepNceintocum Kpedunutomy pucKy 

BanaHcorma CTOHMOCTb (1114HaliCOBb1X aKTHBOB oTpawaeT maKcHmankHbai KpewiTHbiti NICK, KoTopomy noasepraeTcsi rpynna. 
TVIaKcHmanbmbia ypoBeHb Kpeximoro pticxa no COCT051141110 Ha oTHeTHpo awry cocTamma: 

Banat-Icarian eToHNIOCTb 
31 aeHa6pa 

2012 
31 aeHa6pg 

2011 
3a riMbl amataHHble H Ae6wropctcam 32,40.11,KeHHOCTI. 26 179 25 401 
Topi'ouaa Ft npottaa .ae6HTopcKaa 3MOSDKCHHOCTh(riptime9aHHe 12) 26 179 25 401 

HliBeCT1111H11, yatepacllaaesnaeao norawenna 5 056 
Kmiec-mm.1H (FlpHmegantie 11) 4 833 
Flpo‘the aKTHa61(11pHme9aatie 13) 223 
(14mancoame aHriabl, maktelouaneeta B 1411.1111,111114 AJ1A nponami (11rmmemaame 13) 9 9 
)1,eH mama cpeacTsa H HX 3KBBB11.11eHTM (1-1pHmeHaHne 14) 12 632 25 572 
HTOTO (1111/1111HCOBbIX aKTHBOB 43 876 50 982 

MaKCHMa.1161-1b111 yp0BeHb Kpea,HTHOrO pucKa HIMMeHliTenbH0 K ae6HTOpCKOri 3aBoInKeHHOCTvi nO iHnam ampyLIKH nO 

COCTosmuo Ha oriel-Hp° any 6bin cneapouatm: 

Sanaocooao CTOHMOCTb 

31 aeKa6pH 
2012 

31 aeKa6pst 
2011 

Tenaoaaa 31-lepna 13 172 14 760 
.rietcrpoweprua 9 224 6 181 

flpoHaa 3 783 4 460 
War° 26 179 25 401 

olle6HT0pb1 BHyrpH ,E1Byx OCHOBHbIX KJ1aCCOB ,E1e611T0pCKOrl 3aROT1)KeHHOCTI1 Inielcrpo3Heprmi H Ten:imam 3Heprilm — BnonHe 
013,H0p0,11$61 OTHOCHTeJlbH0 HX KpeRHTHoro KatieCTBa H Kouuempau,m4 KpeaHTHoro 

Tte614T0pCKaA 3a11011)KeHHOCT6 B OCHOBHOM COCTOHT H3 3a.B011)KeHHocTH KpyflHbIX, xopowo 3apeKometwoaaawmx ce6B 
KomnaHHri, KoTopme npHo6peTaloT 3neKTpmecKpo H Tennosyto 3neprnto. lirtaTemmast ncTopta AaHHbIX KompareHTos, B 
CBeTe Hez1aBHer0 11MHaHCOBOF0 Kp143HCa, HOKa3aJta, LITO Imo( HerutaTmecnoco6Hocilt aamitax Komnauffil 011eHb MUKHA. 

HaH60.:Tee c).illecTBeHHhie nottynarein Fpynn6t OAO «MODK» N 3A0 «14cD1'», no xo-ropum cymma Re6iiTopckort 
3a,110:1)KeHHOCT11 COCTaBHJla cooTBeTcTaeHH0 7 733 matt py6.ne11 14 2 909 MAIL py6aeil HO COCTOSIHE00 Ha 31 ileKa6pA 2012 roaa 
(31 aeKa6pa 2011 roaa: 10 684 KW. py6nect N 2 317 M.T)FI. pydrieti COOTBeTCTBeHli0). 
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Fpynna «Mocniepiro» 
Ilplimevaintsi 	 011eTHOCTI1 

(li MN,11,11401H\ 	 [cH) 

(ii) 	YablIl►tili (on ofieeueneuum 

110 COCTOAHIIK) Ha ornerHylo aary, pacripea,eneHHe roproBofi H npoie6 aeollTopcKoIl 3aaaliKeHHOCTH HO cpoKam aamoc-rir 

6btao c.aeayi-orrtm: 
31 teKa6psi 
	

31 Acia6pa 
2012 2011 

1;a:11111COBaSI 

CTOITNIOCTb CTOIINIOCTb 

I 1011110CTIOQ;211IlaSi I I 	573 16 185 

111,, ,,:pou.)mamlia 0-30 ;mai 8 764 6 399 

111pocrouennart Ha 31-120 tolc0 3 417 48 776 

Ilpocponciulzur na 121-365 Alien 2 047 72(1 1 85(1 

11pocpouelliia) Iia opotcooaee ro.aa 3 995 2 849 2 918 2 727 

Itroro 29 796 3 617 28 128 2 727 

B Terletille ornerHoro roaa ,a1311)tielltle no cnery oueHonH010 pe3epBa HOJ ooecueHeHne roproBoa I1 npone6 )Ile6nropcKoil 

3a1c11>KeHHOCTI4 6b1a0 cae,J111-OLLIMM: 

2012 2011 

OCTaTOK Ha I HHHapsi 2 727 1 434 

06ecueneHue, npHarialmoe 3a roA 1 058 1 295 

l'eaepB. HcHoaba0Bamibiii 3a roa (168) (2) 

OcraTor: Ha 31 Aelca6p1 3 617 2 727 

F1pH3FlaHHbIrl No COCTOAHHIO Ha 31 aeKa6p51 2012 roaa y6bITOK OT 06eCLIeHeHHA B CyMMe 3 617 Kum. py6aert 

(31 aeKa6pH 2011 roaa: 2 727 M111-1. py6ae6) OTHOCHTCA K noKynareanm, Ko-ropbie B OT)leTHONI nepiroae 661.11H flpH3HaHbl 

6aHKporamii KAN Hmenir npoonembi C miKBHaHocrrao. 

Hcxon N3 CTaTHCTI4KI4 Hennare>Keil npowaboc nepHoaoH, Fpynna cnirrae-r, LITO B OTHOWeHHH HenpocponeHHok ToproBori 

aeonTopcKort 3aa0J0KeHHOCTII, NAIi npocponeHHori meHee nem Ha 120 aria, He rpeoyercs CO3aaBaTb OWHOLIHblii pe3epB noa 

ee o6ecrieHeHrle; 79,72 npouewra OT BeJ1N4NHbl roproBort aeoriTopcKori aaao.[HKerwocrn (31 aeKa6pH 2011 roaa: 

89,63 nporrerroB), BKaronaroureil 3aa0TiKeHHOCTI, HaH6onee 3Ha4VIMOr0 Kallerrra Fpyrinbi (cm. BbIWe n0 reKc-ry), OTHOCHTCR K 

Kairerram, Koropbie aapeKomerraorwin ce6a KaK HaaeAcHble naprHepbi Fpyrmi. 

Fpyrina HCH0J1b3yeT cnera oueHonribix pe3epBOB aJlA oTpa-,KeHrta y6bITKOB OT ooecrieHerms TOM-0130r' N npone6 ae6HT0pCK011 

3aa010KeHlIOCTI1, aa licKmonernrem caynaeB, Koraa Fpynna y6e)KaeHa, IITO B03BpaT nprinurarorueficm cymmbi IleB03MOiKeW, B 

ATOM caynae cymma, Koropaa He MOiKeT 6b1Tb B3bICKabla, crnrcbmaercH nyrem HenocpeacrBeHHoro ymeHbweHrts CTOHMOCTII 

C00TBETCTByKillber0 HaHCOB01-0 aKTHHa. 

KpeOumnbsti puck., CREIC1►111bIti c Oene ►cnbotu cpeOenteamu Fpynnbi 	Cuumax u ee Oenoiu► umu Oo 
6oempetioeu► uE 6 oanKax 

Bce ocrarKH Ha 6aHKOBCKI4X cnerax H aenoairrbi ao Bocrpe6oBarms He ABAAEOTCA Flpocpovemiblmti 111114 oCiecrieHermbraH. 

1-BoKe npeacraBaeH aHasma OCTaTKOB Ha 6alIKOBCKIIX cnerax H ae110311TOB a0 Bocrpe6oBar11s C TOIIKII 3penim Haamirocrti 

6am:ow 

1-1a3Baiitie 6ainca 
Peri-mm-0130e 

areliTc-rBo 
PefiTiiHf 

31 aerca6pa 
2012 

PefiTNIII 
31 aocaopa 

2011 

OA() “Alibipa-Bank.,,  Fitch Ratings AA-(rust 5 205 AA(rus) 1 663 

()AO oCoeplianK Pocerno, Moody's Interfax Aaa.ru 4 675 Aaaftt I 

OAO .1-mrwomoattio) Standard & Poor's ruAAA 1 607 ruAA+ 9 546 

()A() <,A1.1; ,d'ocettro Mood's Interfax A3.ru 1 	143 A3.ru 154 

OA() shank. 431-hi» Fitch Ratings AAA(rus) - AAA(rus) 14 205 

IThoune 2 - 3 

Hon o 12 632 25 572 

komnarma np0B01111T 110:111THKy COrpyafaiLleCT0a C 6aHKaml1, HMCIOLUNMN BbICOKH6 pefirriHr, Koropam yrBepwaeHa CoBerom 

alipeKropoB 06111eCTBa. 
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Fpyn na «Moc3nepro» 

npnMe9auaa KOHC0.1113111p0BaHliOil 
	

aaacoaaii OT9CTIIOCTII 

ax 

(6) 	PUCK 3uKauditocniu 

Mr/1:e npeacraBaeHa HH4)opmaansi o aoroBopHbix cpoKax Horaweffloi 	anC01361X oe5snaTeJ CTB. Butogasi pacqemble 

cymmbl npoueHTHbix nnaTe:Kefi no COCTORHHI-0 Ha 31 aeKaOpa 2012 roa,a: 

	

crouNiocrb 	 Or 

	

corJacno 	0-6 mcc. 	6-12 Mec. 	mill 30 

	

iturouopy 	 2 ACT 

	

04 2 30 	Or 3 AO 	OT 4 30 	Cumnic 

	

3 .:1CT 	4 jICT 	5.ICr 	5 .:ICT 

OC111110113B01111,1C 

1111111alicoubic 

06niarearcrna 

icooccoolcutime 

Cmtiko0cKlie Kpe.rurrm 

0630raium.10,01yine1low 

6e3 o6ecile0e11101 

11p0,1 He :)amielKoisalaiq 
ToproBasi H op00a11 

icpcmyropcKari 

3a4m374;e0iioc1I, 

11 

5 

1 

10 

343 

471 

700 

035 

14 

6 

2 

10 

377 

342 

866 

035 9 

886 

691 

31 

853 

869 

217 

61 

1 

5 

530 

434 

123 

182 

1 337 

1 23 

1 312 

123 

1 285 

- 

123 

7 

2 

158 

282 

llroro 28 549 33 620 11 461 1 147 7 269 1 460 1 435 1 408 9 440 

1-141:Ke npeaceraB3eHa 111-1 OpMaL0151 0 aoroBopubtx cpoKax norawerlim 	FlarICOMAX 06A3aTellbCTB, BK.ruoilaa paciieTHble 

eyNimbi HpOLteHTHbIX rtriaTeaceri no COCTOAHHEO Ha 31 aeKaopsi 2011 ro,aa: 

onasi 

CTOIIMOCTI> 

Cron MOC11, 

COTA3C110 

ioroiropy 

0-6 MCC. 6-12 %ice. 
Or I ro4a 

.30 2 Je4 

Or 2 

40 3 
ICT 

Or 	0 4 

aerr 

Or 4 30 

5 ACT 

C01,110c 

5 ACT 

Ileopoommowc 
cponanC01511,1C 
06sumure.mcma 

Ileok5ecue0e1111ric 

OaliKoticKlie Kpc4041,1 5 794 7 611 372 366 1 047 828 635 615 3 748 
Oimarawal.1040ymerilure 
6e3 ooecoe4e1001 9 783 11 498 5 220 256 511 5 511 

ToproBasi 11 lipo0asi 

kpeacrropckasi 

311.;04TrAcc1110404 13 882 13 882 13 779 1(13 - 

Moro 29 459 32 991 19 371 622 1 661 6 339 635 615 3 748 

Bee 3TH rpynnlI (I)HHaHCOBbIX 06A3aTeJlEXTB r411Tblaal-C)TCH no axtopT113HpoaaHHoil CTOHMOCTH. 

BiLVOIMInth TUCK 

(1) 	Ilodeepicemwemb eaworturany pucKy 

31 aercaiipu 
2012 

B enpo 

31 aoca6psi 
2011 

B enpo 

HiiiiCCTHHHH 4 475 

cpc. [CEBU H 1.1X 26 

6:1111:013CNIIC rcpt.:Arum (II 	343) (5 794) 

Cymma no o-r.iery o (Immanconom no.lowennn Komnanno (6 842) (5 794) 

Ilporlicrimp■ 	11611CM 30X0;1013 110 Ilpof lellTaN1 120 

I 1 pori onnp 	oCmcm pucxwom no upoilemram (238) ( 	1 	19) 

06Luasi cymma 3atiox,wen1-10CTil (118) (119) 

lierro-neangtina (6 960) (5 913) 
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1-pynna «Moc3Hepro» 
FlpHmettaima K KOHCOJIHAllpOBBHHOrl dm Ha HCOBOA Or4eTHOC111 

(B muuntionax poccHlicom py6nen)  

13 Tegemie oTgeTHoro nepHoaa upnmefflunici, cmeayrolume o6K.temibie icypcbt OCHOBlibiX KHOCTI3BHHMX Hamm': 

	

Cpeausa 	crawca 	 CTRIBICR Ha OT9eTtly10 awry 

	

31 eetca6pa 	31 aelca6pg 	 31 aexa6pa 	31 aeKa6pH 

	

2012 	2011 	2012 	2011 

1 eBpo 
	

39.9524 	40,8848 	 40.2286 	 41,6714 

(ii) 	Anaint3 nyocmeumeamocmu 

floRmuieHHe Kypca py6sni Ha 2% no OTHOWel-11110 K eapo no COCTOA1-11110 Ha 31 aeKa6pst 2012 rona npuse.no 661 K cHHacemno 
c06cTeeHnoro KamiTana H npH6b► ni WIN yobITKB aa nepHon Ha moKeyKa3aHHhte C■MMIA. oriallThlri amanita 

npoaominca Hcxo.arn H3 ,aonyuleHHe 0 TOM, IITO BCC npogHe nepemeimme, B qaCTHOCTH CTBBKH npouteHTa, OCTBIOTCH 

HeH3Me1-1Hb1MH. IloKa3aTenH no cocToamto Ha 31 neKa6pa 2011 roma aHarmartpoeasmcb Ha ocHoRe Tex we npHHunnoa. 

	

31 aetra6pe 	31 aeica6pe 

	

2012 	 2011 

Eapo 
	 161 	 135 

YMeHbIlIeHHe Kypca py6.am Ha 2% no OTHOLUeHMO K Elm) OKala_TIO 6bi paaHmaithoe no Bering-um, HO o6paTHoe HO 3HaKy 

BAIISIH140 Ha npHaeoeHHE4e wale noKaaaTenH, HCXOLISI H3 aon) menus!, WO ace npolnie nepemeHHbre ocTaHaTca Hell3Mell1-161MH. 

clIaKTHLiecKoe cHmKeHne cpenHux o6memiux cTaBoK 3a nepHoa, 3aK011414BLUHrICSI 31 aeKa6pa 2012 roaa, cocTaaHno 

Hp116..1143HTellbH0 2% 110 OTHOWeHlt10 K eapo (3a CO,a, 3aKOW411BLEMACf1 31 aexa6pa 2011 roaa: 1%), XOTA pa3Huna meway 
asymm (I) aKTHLtecKHntH 3KeTpemymami3 B OTLICTHOM nepHone COCTaBHJIa npH6nH3HTenbHo 9% (aa roA, 3aKOH4HBIIIIItiCH 

31 Aexafipa 2011 rom: 11%). 

liponeumnblii intch.  

(1) 
	

Cmppanypa 

Ha oT4eTHylo .aaTy cTpywrypa npoueHTHhix (1)HilaHCOBIAX onopymeHroa rpynnm, crpynruiposaHHbix no THRy npoueirrHhix 
cTaBoK, obina c.nearoinam: 

BILOOHCOBOO CTOHMOCTI.  

	

31 Aeica6psi 	31 poca6ps 

	

2012 	 2011 

llucTpyMeHTbl C ilniKcHposaHnoti npoueHTHoli CTBBKOII 

CDHILBECOBble aKTBB61(riptiMeMBRBSI 11, 12, 13, 14) 

4411-1BHCOBble06B3aTe11beTBB (11plimegaimm 16, 18)  

H-rore 

       

    

43 876 
(17 706) 

26 170 

 

50 982 

(24 577) 

26 405 

     

thic-rpymettrm c nepemetilioil CTOBIC011 npoueirra 

cl)HHaucoabie o6soaresur,c-rea (11.pHmegaHHe 16)  

HTOro 

(10 843) (4 882) 

(10 843) (4 882) 

A1111.1111 nyeemeumeabnocmu cnpueedaueott cmoumoonu ibunancoebtx uncmpymennwe c ► uncupoeanuou 
cnruenoti isponenma 
Fpynna He ygHTIARaef 0*mm:owe awriumi Ii o6m3aTenbcrea C (1),Kenpoaammii craaKoil npoueHTa B nopsuce, npe4yemoipeutiont AJIA 

HHcTpymeHToe, oueHHBaeMbIX no cnpaae,ammot1 cTommocTH, ii3iCHeHHe KoTopoti oTpawaercsi B cocTaHe flp1461,/J111 RAH 

y6hrrKa 3a nepHoa; H He onpeaenfieT Flp0R3BOAHbte 11HCTR)MeHTM (npolleHTHbie CBOTIM) B KamecTae HHc-rpymenToe 

xen-Ampoaanns B pamKax moaenm rieTa onepain411 xerpKiipoaaHust no cnpasearmaori CTOHMOCTH. Flonomy HHKaKkie 
H3meHeHm npoueHTHwx CTaBOK Ha OTLIeTHy10 aaTy He noHJHRAH 6b1 Ha noKa3aTeab IlpH6b1.11H WIN y6bITKa 3a nepHoa. 

AHIld7141 nyecnteumemnocinu nomonoe Oenexchnitx cpedcme no tpunancootom u ►cmp.ruennutts C nepeneituott 
cnraenott nponenmo 

H3MeHCHHe CTaBOK npoilarra Ha 100 6a311CHMX nylocros Ha orgeTHylo aaTy npHaeno 6b1 K yaenumeHmo HAM ymeHbuieHuto 

Beu113`IIIHbf CO6CTBCHHOCCF KanHTana Ha cymm61, yKa3aHHbfe ABHHMA aHanH3 ripoBoaViliCm FICXOJA 113 Aonyuletath o TOM, 

LITO Bee npoque nepemeHubie, B 4aeTHOCT14 06MeHFIblil Kypc IMOCTpaHHIAX BallIOT, OCTBK)Teft Helf3Mel-1111,1M€1.110Ka3aTellii no 
COCTORHIHO Ha 31 1,teKa6pH 2012 rona aHanHattpoeamicb Ha OCHOBaHll II Tex we npuHuHnos, 4TO ii Ha 31 .aeKa6pa 2011. 
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rpy n n a «Moc3Hepro» 
flpamevanaa K KOHCOMMHpOBBHHOil IIHInalfC0B011 OVieTHOCTH 

(a M14.11.1110112X pOCCHtlelmx py6.9eti)  

31 aeKa6ps 2012 31 aeKa6pu 2011 

	

HonmuleHne Ha 	flomoneHHe Ha 

	

100 6.n. 	100 6.n. 
Mum weHHe 

H2 100 6.n. 
1TaHvoneune 

Ha 100 6.n. 

1.4nerpymenTm c nepemetmoil cramoil lip0HeHTa (98,9) 98,9 (35,0) 35,0 
gyBCTBHTe.216HOCTII. HOTOICOB AeHC7KHbIX cpeacra 
(HeTTo-neautotha) (98,9) 98,9 (35,0) 35,0 

(6) 	CnpaealanaaR onaumaciab 

PyKOBOXTBO rpynnbl CLIHTBeT, LITO cnpaBen,anaam CTOHMOCTb 43HIABHCOBbIX alCTI4BOB H 06513aTeJlbCTB HpH6J1143HTeilbH0 paBHa 
HX 6allal-ICOBOR CTOHMOCTH. 

31 aeKa6ps1 2012 31 aeKa6pn 2011 
6a:iaireoita Si 

CTOilMOC I b 

CH paaeaan Bag 

CrONMOCT6 

68388C01389 

CTOHMOCTI. 

Clipaseita 98 N 

CTOHMOCTI. 

Topronaa H 111:10422 Ile6wropcKam 3a.aosincenHocr6 
(11pnmegainic 12) 26 179 26 179 25 401 25 401 
AeHeWlit.le cpeacTaa N 11X 3KBHBaJ1eHTM (fipnmeriamie 14) 12 632 12 632 25 572 25 572 
141HaecTilunn (11pnmetiaume 11) 4 833 4 833 
Flpotoie NilBeCTIHANN (lIpplme4aHme 13) 
cl3HHaucoabw ak-Tutabi, Hmelouthecsi B tiam4t4NN JuiN nportanai 

223 223 

(11pHmenanne 13) 9 9 9 9 
Fleo6ecirC,ICHlible 62HKOBCKHe KpeaHTLI (11pHmemanne 16) (11 343) (11 343) (5 794) (5 794) 
Toproaam niipoman Kpeawropcnaa 32,40InIceNHOCTb (I-IpNme,layme 18) (10 035) (10 035) (13 882) (13 882) 
06aHraHHH, amnytuemble 6e3 o6ecnericHH2 (11ptimevaHHe 16) (5 471) (5 496) (9 783) (9 946) 
IrlpoqHc 3aHmc-rBoaanna (11pnmetianne 16)  (1 700) (1 700) 

rIpinumnbi onpeltenemin cnpaneannaa CTONMOCTH pacKpbrrm B flpameilannn 4. 

Ilpumemanue 31. 	Apeuga 

(a) 	Onepaquannan apenda 

Onepannonnaa apenna FlIBBHIAM o6pa3oM OTHOCHTCA. K a0JIT0Cp04HhIM noroeopam apen,abi yt laCTICOB 3eMJ1H, Ha Koropbtx 
pacnonoweabi renepnppouine mouniocTa ipynnm. 06bigao cpoK apeunki cocTasnmeT OT 5 AO 45 neT c npaaom npoanenaa 
nocie ac-remenns cpoxa. 3a FORM, 3BKOH4HBIllnecm 31 Retca6pg 2012 mu H 31 aeKa5pa 2011 roaa, 9 KoHconmuiponannom 
oTMere o coacocynHom ;40M:1,W &UHT ripH3Hatibi pacxoaht no onepaoHoHHoti apeHae B cymme 826 KIM. py6neri 
680 M.11H. py6aen COOTBeTCTBeHHO. 

Hioxe npencTaaneau o6a3aTe7IbcTaa no norosopam onepaunoanoti apen,abi 6e3 npaaa aocpoLmoro npenpauleHnn: 

	

31 ,ieicabpsi 	31 aeKa6pn 

	

2012 	 2011  

Meaee oaHoro [Iva 	 481 	 408 

OT roaa no [MTN .Tier 	 1 850 	 1 626 

CBliiille Ham fier 	 13 573 	 8 877 
I4Toro 	 15 904 	10 911 

Ouaancoaut apenoa 

06H3aTenkcTaa no (lotHaHconoti apeHae nor_wentaT noranicHwo B cnearoutem nopmaKe (cm. rIpHmetiame 7): 

31 aeKa6pa 2012 	 31 aeKa6pn 2011 
MHHI1Ma1116111161e 

6plyiutie a peNaHme 
111.351TC71CII 

% 
TeKyllla SI C11111‘ve■CT Is 

FIIIIISIVIa.lbilhIX 

a peitcuou x 'Lila reweti 

M1111111140.11611ble 

6yay Mu e Jpettilliibte 

FL la 1 CACI. 

% 

TeK■1113S1 c ran mocr I. 
N$ iiiiima.16.1161x 

A pesinsibs x nAa i ewe ii 

Menee 0.1140ro roaa 77 38 39 11 2 9 
Or 1 roaa 20 5 ACT 30 6 24 6 1 5 
CBIALIC 5 ACT 

IITOro 107 44 63 17 3 14 
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Fpynna oMocniepro» 
npaMegaffillill K KOHCOJIHMIPOBaHHOrl SHHIBlie0B0ii OTHeTHOCTH 

(B MVIHRwmaxpoccetcmx py6net1)  

lipnmeganne 32. 	YCJI0Blible e06bITHH H 06a3aTenbcrna 

(a) 	Hluiecmui(uouImle oos3atnementoo 

Ha 31 AeKa6ps 2012 Ewa rpynna 3aKnto4tura noroaopm [la CTp0HTenbCTBO H npvto6peTeHtte 06beKTOB OCHOBHbIX cpencTa Ha 
cymmy 50 034 win. pyanert (31 1leKa6pm 2011 rona: 23 525 MJIH. py6net1). 41,amtam cyMMa aKntottaeT o6m3aTenbcTaa 
HHBeCT4WHOHHOTO xapaKTepa, OTHOCALL1HeCR K noroaopam Ha nocTanKy M0111HOCTH UMW B cymme 32 789 MJTH. py6nert 
(31 iteKa6pm 2011 tuna: 16 694 MMH. py6neti). 

(6) 	Haiozoo6.7omeenue 

Hanorosam cticTema PoccmicKoll (13enepautut manmeTcm OTHOCHTellhHO HOBOn H xapaKTepH3yeTcm 6anbumm xonmeentom 
Hanorott H HaCTbIMH H3MeHeHHRMH 3aKoHonaTenbcTsa, KOTOpOe BO mHortlx cnyttamx conep)KHT Henenate, npoTHaopequame 
cttopmynttpotiKHH MONCeT TOJIKOBBTbeR no-pa3Homy. HepenKo pa3Hbte TORKOBRHHSInonycKatoT paantinHme Hartorombte opraHhl 
0A,H0A 1OPHCAIIK111114 H Hanoromble °pram,' pa3HbIX topmentuotHil. Harlon' manmtoTcm npenmeTom nposeptot 11 li3r4em-1m y 
HeCK0.11bKHX rocynapcmemibtx opranoa, KoTopble B COOTBel-CTBHH C 3BKOHOHRTeRIXTBOM Hmettyr BO3M0)KHOCTI, HanaraTb 
3Ha4wrenbHble tuTpaclua, HpHmeffirrb camamit H B311MaTb neHH. B PoccHticKort (DeJlepauyiu Hanoroabal ron ocTaeTcB 
OTKpbITIIIM BAR nposepKH Hartoroabtmn opraHamH B TeHeHHe Tpex TIOCIleaYWILLI4X KaneHnapHmx neT, oJIHaKO B HexoTopbtx 
06CTORTeRbCTBBX HaTIOTOBbln ran mo)KeT ocTartaTbot OTKpbITIAM anti npoeteptot H A0111311.1e. nOCIlealThe CO6L,ITHR B POCCIACKOri 

cDenepaum4 canneTenbcTapoT 0 TOM, HTO Hanorosble opraHbt HaHHHBIOT 3auHmarb 6onee )KecTicyto no3mHuo npH 
TonKonamitt H o6ecne.temm HcnonHeHttm Hanoromoro 3aKotionaTenbcTaa. 
PyKOBOACTBO nonaraeT, 'ITO OHO o6ecne4utno nocToaepHyto FtwrepnpeTatatto HaROTOBIDIX 06R3aTe/lbCTB OTHOCsiTeAbH0 

npltmeHmemoro poccHticKoro Hanoroaoro 3aKoHonaTenbcTaa, 0411111HaIlbHbIX TparrosoK H cyne6Hbtx ilOCTaHOBReHHri. TeM He 
meHee TORKOBBH101 cooTHeTcTspowstx Hanoroabtx opraHom moryT OTAHHaTbCR H cymecTeeHHo BAHRTb Ha itarmyto 
KOHC0.10411HpOBBHHY10 OT4eTHOCT6, ecntillwrepnperawisi Hanoroabtx opramoa Gy.aeT npH3Hafra npaaomepHoA. 

(e) 	06R3ameimemea no npupodooxpannott OeRmeabnocmu 

PerynHpoaamle B o6nacTH oxpauta oKppKatotuert epenbt B HacTomtuee spew' HaX0J1HTCR B npouecce craltoaneHHm B 

POCCHACK0171 CDeaepatuin. rpynna Ha perynmpHoll ocHorte otteHttaaeT CBOH o6m3aTenbcTaa C yneTom HOBOTO H roLtHemill 
npemmero 3alcononaTenbc-rea. 13 Tex cnrtamx, Koraa o6m3aTenbc-raa B OTHOUleH1411 npmponooxpamtort nemTenbHocTH MMKFIO 
H3MepHTb, OHli HemenneitHo np143HatoTcm B cocTaae npH6buni 111111 Y6MTKOB. Ha aarnibill MOMeHT BepOSITHOCT6 H pa3mep 
110TeHIJ,HaTiblIbIX npuponooxpaHHbtx 06113aTellbCTB He moryT 6bITb nocToaepHo OLIeHeHM, XOTR H moryr oKa3aTbcm 
ma41ileabHb1M. 0,E1HBKO Ha OCHOBBHHH cyatecTapoutero 3aKoHonaTenbCTI3a pyKotioncTao nonaraeT, Lao B Jl HHbIii MOMeHT 

HeT cytHecTaeHHbtx Heorpawel-mbtx 06533aTenbCTB HAM HenpentmaeHmax 06CTORTeRIXTB, KoTopbte MOrJIH 6b1 OKa3aTb 
3Ha4HTenbHoe HeartaronplinTHoe BIIHRHHe Ha onepau.HoHmal peaynbTaT MJIH 41HHaHcoaoe nonowetate rpynnbl. 

Onpaxoeanue 

PbIHOK cTpaxonaHum B PoccuticKon tVenepautm Haxonwrcm Ha 3Tane CTBHOBSICH1131, H mHorue cOopmst crpaxottammt, 
npumeHmembre B ztpyrilx cTpaHax mitpa, noKa HenocTynubt. flo mHeinuo pyKoaoncTaa, rpynna HmeeT nocTaToLtHoe cTpaxoaoe 
noKpbane AAR OCHOBHbIX npoH3Honememittx aKTHEtoa. rpynna He HmeeT nonHoro noKpmTum Ha cnynart OCTBHOBKH 

TIPOH3BOACTBB H OTBeTCTBeHHOCTH npei TpeTbumn J1HUaMH. Ao Tex nop noKa rpynna He 6y.aeT 'mem AOCTBT04HOF0 

cTpaxottoro 110K0bIT1151, cyntecTayeT pHCK, 4TO OCTaHOBKa rip0H3BOACTBB H 06R3aTeHbCTBB nepen TpeTbHmti mom,' moryT 
HMeTb cyw,eciTteHHoe He6naronprmTHoe 13.11HAHHe Ha onepauttormyto nemTenbHocrb rpynnbl H ee cpmiaHcottoe nonowelme. 

(d) rapartmuu 
rpynna Bbt.tlana npmmble rapaHTHH Tpen.tim nmiam, B CBB3H C Ltem rpynna HmeeT yCJI0Bli61e 06m3aTenbcTaa, B1:111.11aTb1 no 

KoTopwm 3aBHCRT OT HacTynneHHm onpenenemimx ycnoattti. lb COCTORHI410 Ha 31 neKa6pm 2012 roan rpynna npenocTaaHna 
rapaHT1114 n0 HnoTegHbim KJ1UTM pa6ormiKos a pa3mepe 94 MJIH. py6.-tert (31 neKa6pm 2011 rona: I 50 WM. py6net1). 

(e) Cydebubte pa3oupamenocmea 
rpynna manmeTcm yqacTHHKom cyne6Hmx pa36HpaTenbcTa, Bo36pKneHtibtx B npottecce ee o6bignoll xouricTaeHuot1 
neyrrenbHOCI H. B LIaCTHOCTII, cyae6Hoe pa36HpaTenbcTao, CBR3BHHOe C np113Hammem 110aerICTBIITe.1 bHbIM 14 noroaopom apeftabt 
TeIHIOCeTeapro RO3RticTBa, pacnono:KeHHoro B roponcRom oKpyre XI1MKH MOCKOBCK0i4 o6nacTH, 3aKntogentibix c 
MR OXHMKI4HCKast refUloceTbo. 
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Fpynna «Moc3neproo 
flpnmeganas K Konco.rmanpoaannoft (IMIHBHCOBoil OTIleTHOeTH 
(B mlinnwoHax poccHAmix py6neA)  

Hpii mei-mime 33. 	Onepannonnme cermenThi 

DiaBHbIM pyKOBOXHIAHM opraHom, OTBeTCTBeHH1)1M 3a npHHATHe onepauHoHHbix petlieHHA, s111.1151 10TCA COBeT flhipeKTopoB H 
reHepaabHbik nnperrop. OHH nponepriarr OTHeTb1 no ynpaaneHmecicomy rieTy C TeM, 11T0661 011eHHTb peaynbraTht 
,EteRTe.116110CTH Fpynnbi H pacnpenentrrb pecypcbt. Fpynna onpenenuna Ha ocHoHe OTtleTOB, LITO onepausionnbimm 
cermenTamm SHILIDItOTCA oTaenbHbie oEfheicrm, reHeptippowne IneKipoaneprwo. 

r.11aBHbiti pyKOBOXILLIMA opraH, OTBeTCTBeHlibiii 3a npHHATHe OnepaHHOH1461X pemeHafi, oueHHBaeT pe3yabr3Tb1 
aefiTeIlbHOCTI/ AaHH1.13( oerbewroa, reHepHpytountx 3nexTpoalleprkno, Ha OCHOBe Bar10B011 1113116b1.T1 14, Koropax paCC14 14TblBaeTcx 

Kai( BMpyHKa, ymeHbweHHast Ha OTHOCAUtHeC51 K Heil npnmbte pacxonbi. ;10X0a6i H pacxonbi no npoueHTam He minomaiorcsi 
pacHeT naHHoro noka3arena, nocKanbxy °NH MIJIMOTCA aempanH3oaaHHhimH pacxoaamm Fpynnu. lipoHas HfHpopmanHH, 
npeacTaamiemam rnasHomy pylcosonsrulemy opraHy, OTBeTCTBeHHOMy 3a 11pHHATHe onepaulloHH6lx peweHHA, commeTcrrilyeT 
Hmtiopmamin, npencTaHneHHoti B cfmnaHcoson OTtleTHOCTH. 

OnepauHoHlime cermenTm arperHpyloTcsi B aHa OCHOBHMX OTileTHWX cermeHTa — anerrpoaHeprtin H Te11.110Ba51 memo'. 
HecmoTpn Ha Hama-Lime a onepauHoimmx cermeHTax moaepHH3Hposammix H Hemoaernarotposammix o&beicToa, 
reHeptipylouthx aneicTpoaHeprm, noica3arenH sanosoU npvaibinH KOTOphIX cyulecTBeHHo OT,11 14.1atOTC51, Tana arperaum 
06ycnoHneHa CXO)KIIMH xapaKrepHcmicamn npon3BoaHmoll npoayKuHH, cxomaimH npoueccamm npoH3BoacTsa, rpynnamm 
nowe6HTeneA, meroaoa, npumenmembix anyi pacnpeneneHHH nponymuni 14 xaparrepom Hopmammuo-npaaoHoti cpeabi. Taxax 
arperauHa ooycnoanella CXO)KHMH 3KoHOMmecK14MH xapaKTepucTHKamll npn npoHaBoacTae aTitx AByx B14140B npoayinani. 

K apyrtim ycnyram H nponyKTam, peanHayembim Fpynnon, B OCHOBHOM OTHOCATCA ycnyrit apeHam, noararroyHam Boaa, 
Ce.-16CK0X03141CTBeHlia51 npoapaum, pemoHTHble pa6oTbi. ilaHHble BH,461 yciyr H nponyKroB He rc.nmatoTcsi onepatwoHHbie 
cermeHTbi, HOCKOSIbKy OHH He paccmarpHsatoTcx B orierax no ynpaaneHHecKomy rieTy, ripeAocTaBmiembiX 1-JiaBHOMy 

pyKOBOASHIleMy offal-1y, OTBeTCTBeHHOMy 3a npmurrne onepanHoHHmx peweHHA. Pe3y.11bTaTb1 no naHHmm onepawi 
npeacTaaneHm B K0.110FIKe ((11polthe cermeHrbm 

143 cymmbi aKTHBOB HCKFIKYleH61 ocram no Hanoram 14 axTHHam, npeaHa3Ha4embim zunr npoaamcH, nocKonbxy ynpaanemie 
.11aHHIAM11 aKTHBaMil npoHcxoaHT HempanHaoHaHHo. aKTHBbl paccmaTpuHaloTca npH npoaeneHHH caepKH C nonHoA 
CTOHMOCTbIO aKTHBOB KoHcomi,a,HpoaaHHoro orHeTa o 4)HHaHCOBOM n0J10iKeHH14. 

(a) 	Ilmfroptanun no cermennurit 

Hinie npeacTaaneHa Hi-4opmamoi n0 cermeHTam 3a ron, 3BKOHLIHBWHHCA 31 Aeica6pg 2012 roaa, it no COCTOSIHH10 Ha 3Ty 
awry: 

AlicKupolneprusi 

85 816 
Tenaollieprun 

67 694 
I I po.me cermeirrm 

3 629 
HTOTO 

157 139 Elbrprma OT IIIHMIHNIX 21 
Pacxoaki: 
FOEIJIHBO 11 Bartonowe6Reime 22 (84 343) (195) (84 538) 
Tpalicriopmpostca Ten.lo3Hepri414 (19 647) (19 647) 
lloK) flHasi 3Jteicip03Hepria 22 (9 137) (41) (9 178) 
noicynHaSi Tenao:Hlepritsi 22 (823) (823) 

Pe3yabTVIT cermenTa (7 664) 46 988 3 629 42 953 
CU-Mei-Mime 221 344 31 482 14 755 267 581 

Hamm npeacraenena tici)opmaonsi no cermenTam 3a roa, 3BK0111114BWHricA 31 aeKa6pa 2011 roaa, 14 no COCTO51111410 Ha aTy 
awry: 

3aeicrpo3Hepruff Tenao3Repruil 111pwthe eermewrbt 14701"0 

Bhiprilca OT EtHe1111111X 21 88 715 69 544 2 860 161 119 
Paexoa61: 
Ton,IHRo H Boaanorpe6nemae 

TpaHcriopTmpona Tellf101HeprBH 

FloKynHaS1 311eirrpo3Hepria 

floKynHaM Tenao3Heprim 

22 

22 

22 

(80 027) 

(101 11) 

(26 465) 
- 

(732) 

(80 027) 

(26 465) 
(10 11 I) 

(732) 

Pe3yabTaT cermeHTa (1 423) 42 347 2 860 43 784 
Cermet-amble SlialiBbi 208 984 36 827 16 483 262 294 
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rpyinna oMomepro» 
flpHmegatufg IC icoHCWillaifp0BaHHoth 4MHailiCoBoll OT4eTHOCTII 

y6stet1)  

AKTHBb1 no cermeH-ram Bicato4a1OT y6bITOK OT o6ecnemelmst ofteKToB OCHOBHhIX cpeacTe B 06Weri cymme 661 MJIH. py61e11, 
Ha4HCrieillibIll 3a ma, 3aKOHLIHE11111401 31 aeKa6pm 2012 rola, 113 HHX 642 MJ1H. py6aert pacnpeaenema Ha cerMeHT 
o3neK-Tpo3Heprma», 17 MJIH, py6ne6 — Ha cermeHT «Tenno3HeprIIR» 14 2 MJ!H. py6Aert — Ha npoinie cermewrbt 
(31 aeKa6p51 2011 roaa: y6b1roK 1 343 MJIH. py6neri 6bin paenpeaeneH Ha cermewr «3.newrpo3Heprnm»). 

ConocTaBnothe cKoppeKmpoBalmoti cymmbi Ba.noBoti npH6man 14 npriobum ao Han0r006n0weHusi npeac-rameno HHace: 

Elptiklegainie 

3a roa, 

3BKOFFIBBUIBRCB 

31 aeica6pH 2012 

3a roa, 
3BKOWINBIIIB111CB 

31 aexa6pu 2011 

PC3y.111,TaTIA 110 OT'IC11161A4 cermeurram 
BanoHaa npu6i,tn6 no npo,nim cermeHram 

39 324 

3 629 
40 924 

(13HHaHCOBble ,110KORM 27 1 608 1 277 
npomme onepaHmoimbie aoxonbi 26 1 927 1 923 
AMOpTH3BEIH1I offuetcroa OCHOBHbIX cpencra 7 (13 716) (13 041) 
Pacxoahi Ha ormary 'myna nepeoHana 24 (8 591) (8 215) 
3aTpaThi Ha pemoHT H TeXHWICCK0e o6cayamaanHe (5 421) (4 840) 
Ilpogme ycayrm HotTaawmos N HOMDBAHHKOB (3 936) (3 115) 
anillanCOBble pacxonm 27 (128) (198) 
06ecueHetme o&beaTort OCHOBHMX epencra 7 (575) (7) 
Hanorm, 'Tome Hamra Ha HpH6L1Jn. (1 511) (361) 
Pacxo,am Ha npogHe maTepmam,1 22 (1 003) (1 	110) 
lipomme 011CpalltiOHHble pacxoaai 25 (3 593) (4 131) 
ripH5blab 110 Han0r0o6n0acemth 8 014 11 966 

(6) 	AKmueor onsgemithix cezitennwe 

CyMMb1, ripeacTaBrotemble r.naBHomy pyKoBoasnuemy opraHy, OrBeTCTBeHHomy 3a riptinsrthe onepautloHmAx peweHmil, B 

OTHOWeHHH nOJIHOri CTOHMOCTH aKTHBOB paCC9HTbiBalOTCS1 Tem we meToaom, 4TO 14 ,IJAHHEde B 4114Hal4COB011 OPIeTHOCTH. 3n4 
arriabi pacnpeaeasnoTca, Hcxo,am 143 onepatmoutHoil aewreabHOCTH cermetrra H 03mitecKoro mecToHaxowaemoi aKTHBa. 

A KTI4Bbi oT4eTHbrx cermewroB B conocrannaum C aKTHBamn ormera 0 cilltHaHcoeom nanowemmm: 

flpHmeHaime 
31 aexa6pH 

2012 

31 aeKa6pst 
2011 

CerAleBTlible arruBbi 267 581 262 294 

Hepacnpettemmble: 
Hpe.aonnara no Hanoram, 'Tome Hanora Ha npH661.ah 12 150 115 

FleperutaTa no Haaory Ia HpH61.wh 4 3 

4:41Hatticolable arrmobi. Hmeloulmeca B Haamymm „rum Hponasati 13 9 9 

Beero aKTHBOB B COOTBETCTBIB1 C KOHC0M4B11p0BaHNIMM OT4eTOM 0 

4114119HCOBOM BOJI0IBBHHH Komnainni  267 744 262 421 

(8) 	iltufropmagtut 0 mrogeorebvc nompe6umexix 

noTpe6nTenH, abippiKa no KoTopmm B TemeHHe roaa, 3aKoHttHaurerocm 31 aeKa6pm 2012 roaa, npeablwaeT 10% oftieti 
Bupytnth ipynnbt npe,acTaBaeubt fume: 
• 3A0 «14(1313» - cymma ampylnui no aaHHomy KoHTpareHTy COcTaBHJia 52 343 Num. py6Je11. BmpytiKa 6buia manygeHa OT 

peamnauml InerrpWlieprI111 H MOLIIHOCTH 0THOViliteriCfl K cermeHTy o3leKTp03Hepri451». 

• OAO «MO3K» - cymma ablpr4o4 no aaHHomy KoHTpareHTy cocTasHna 42 744 MAR. py6aen. BmpriKa &ma noarreHa 
OT peamaHHH Terir1031teprnH, OTHOCCILIWICIT 1c cermeurry «Ten.no3Heprvm. 

floTpe6nTeJlH, 1361py9Ka no Koropum a -reqeHHe roaa, 3aKommumeroca 31 ,aeKa6pa 2011 ro,aa, npentwaeT 10% oomen 

111,1prIKI4 rpyrinm, npeacTatanew mum: 
• 3A0 «LPN - cymma abipy9KH no aaFtHomy KoliTpareHTy cocraarma 56 242 MJ1H. pyartell. Bbipyirma &ma noarteHa OT 

peaninaHHH 3neKrpo3Heprim 14 MOILIHOCT14 oTHOcmuleticm K cermetrry «Dnek-rpolHeprma». 
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rprina <dSlocmiepro» 
Hpumegaium K KOHCO.IIHAHNIIKHHOO SHHatICOBOr1 ovieTuocTil 
(8 MH11.01011aX poccnticoix py6iieti)  

• 	OAO «M0.7)10> - cymma amprum no .aannomy Kowrparenrry cocTaan.na 46 290 WM. py6.neri. Bbinytnca 6m.na nanymena 
OT peanina Win Tenno3Heprmt, ontocsnueilcsi K cermewry «Tennconeprvim>. 

Ihnimetiantle 14  CO6b1THIR nocae ovite-rnoti gaT1,1 

B COOTBeTCTBRI1 c npoToKonom ConeTa aupeicropoa Komnankin N28 OT 29 zigKaiipm 2012 rona 6bino 111314HATO peineHne o6 
yaesmtmennu noim yqacri4x Komnalmn B ycluanom KanitTarte 000 «OrK-14nEtecTnpoeicr» ao 90,5%. 
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