














OAO «MocaHepro» iIBNseTCs 3BMUTEHTOM [BYX BUOOB LiEH-
HbIX Gymar: 06bIKHOBEHHbIX aKLiA 1 KOPropaTUBHbLIX 0611-
rauum.

Axkumn OAO «MocaHepro» obpallaioTcs Ha OCHOBHbIX TOP-
rOBbIX MOLLAAKAX POCCUIACKOro GOHAOBOMO pbiHka — 3A0
«MockoBckasi mexbaHkoBckas BantoTHas dupxa» n OAO
«PoHpoBas 6upxa PTC», a Takke Ha BHEOMPXKEBbIX PbIHKaX
CLLA n 3anagHoi EBponbl B BUE Aen03UTapHbIX Pacrimncok.

3a 9 mecaues 2008 ropa pbiHo4Has LieHa Ha akumn OAO «Moc-
3Hepro» no gaHHbiM 3A0 «PoHaoBas 6upxa MMBBE» cHu-
3unacb Ha 75,7% ¢ 5,93 no 1,44 pybns 3a akuuio, B pesysb-
Tate yero BennunHa kanutanusaumm OAO «MocaHepro»
cocTaBusia Ha KoHew, nepuoaa 57 239 mnH. pybneit. B otuet-
HbI Nepuoa, AnHamuKa LeHbl Ha akumm OAO «MocaHepro»
COOTBETCTBOBaA 0OLLEN TEHAEHLMM POCCUINCKOro pOHO0-
BOIO PbIHKA, BIUSIHME HA KOTOPbIN OKa3biBaiv CUTYaLMs Ha
MeXAyHapOoAHbIX PbIHKAx kanuTtana u LeHbl Ha HedTb.

CyMmapHbIii 06beM Topros obnuraumsmm 3a 9 mecsueB
2008 roga coctaBun 3 669,3 mMnH. pybneii.

B pamkax pedpopmmposaHmsa OAO PAO «ESC Poccum» npo-
BefeHa paboTa no opraHn3aummn HOBOW NporpamMmebl 4eno-
3UTapHbIX PAcMCOK Ans Leneli obMeHa Aeno3nTapHbIx pac-
nucok OAO PAO «ESC Poccun» Ha cooTBeTCTBYylOLWME
pacnuckn OAO «MocaHepro». The Bank of New York Mellon
OTKPbIN Nporpammy rnobasibHbIX A4eno3uTapHbIX PacnmMCcoK
(GDR) Ha akumm OAO «MocaHepro». MNporpaMmma oTKpbITa rno
MonoxeHuto S u Mpasuny 144 A. B cooTBeTCTBMM C paspe-
weHneM OCDP Poccum OAO «MocaHepro» MMeeT NpaBo
Ha pa3mMelleHre 1 obpalleHne 3a npegenamm Poccuiickom
depepaumn 0o 20% o1 yctaBHOro kanutana.

MOSENERGO
Operating report for nine months of 2008

MOSENERGO issues two kinds of securities — ordinary shares
and corporate bonds.

MOSENERGO shares are traded at the main trading floors of
the Russian stock market — ZAO “Moscow Interbank Curren-
cy Exchange” (MICEX) and OAO “RTS Stock Exchange”
(RTS), as well as are circulating in the form of OTC-traded
ADR’s in US and European markets.

During 9 months in 2008 the market price of MOSENERGO
shares quoted by MICEX declined by 75.7% from RUR 5.93
down to RUR 1.44 per share bringing the Company’s capi-
talization to RUR 57,239 million at the end of the period. Dur-
ing the reported period the dynamics of the changes in
MOSENERGO shares price followed the general trend in the
Russian stock market which was under the impact of devel-
opment in the global capital markets and oil prices.

The aggregate MOSENERGO stock trade volume amounted
to RUR 3,669.3 million during the period of Jan-Sept 2008.

In the framework of the RAO UES of Russia reorganization
arrangements were completed for launching a new ADR pro-
gram with the view of the exchange of the RAO UES of Rus-
sia ADR’s for relevant MOSENERGO depositary receipts. The
Bank of New York Mellon launched a program for the exchange
of GDRs for MOSENERGO shares. The program operates
under Security Act’s Provision S and the Rule 144 A. In accor-
dance with the decision of the Federal Service for Financial
Markets MOSENERGO is licensed to place and circulate out-
side the Russian Federation up to 20 percent of its capital stock.
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OAQO «MocaHepro»
Peaynbratbl paboThl 3a AeBaTb Mecsues 2008 rooa

MpousBoacTBO 1 NoTpedneHue
3HEepruv n MOLLHOCTHU

3a 9 MecsiLIeB TeKYLLIEro roga B COOTBETCTBUN C AUCTIETHEP-
CKMMU rpadrkamMm CUCTEMHOMO OnepaTopa Ha 311eKTPOCTaH-
umax OAO «MocaHepro» BbipaboTaHo 46 817,6 MnH. KBT.4
3NeKTPoaHeprnm, 4To Ha 4,6% BhiLLe ypoBHS 9 Mecsaues 2007
roga.

MouTy BECb NPUPOCT BbIPaboTKM 0OYCIIOBEH BK/1aA0M HOBbIX
naporasoBbIxX ycTaHOBOK Ha TAL-21 1 TAOL-27. Jona Bbipa-
OOTKM BNEKTPO3HEePrun naporasoBbiMu 610KaMu B CTPYK-
Type BbipaboTkn Ob6LecTBa coctasuna 4,8%.

Pacxop, anekTpoaHeprm Ha COBCTBEHHbIE HYXK/bl COCTaBWI
7,6% OT BbIPabOTKM, YTO HMXE YPOBHS NMPOoLLoro roaa Ha 0,2
NMPOLIEHTHOIO MyHKTA.

MonesHbli OTMNYCK 3/1EKTPOIHEPT NN HA OMTOBI PbIHOK 3/1eK-
TPO3Heprum n MmotHocth 3a 9 mecaues 2008 roga cocrta-
Bun 42 821,5 mnH. kBT.4, 4TO BbILLE YPOBHSI aHANOrM4YHOrO
nepvoaa npowsioro roga Ha 4,9%. Mo perynnpyemMbiM J0ro-
Bopam oTnyuieHo 34 875,9 MnH. KBT.4, N0 KOHKYPEHTHbLIM
ueHam — 7 945,6 mnH. kKBT.4.

C KonnekTopoB anekTpocTaHumin otnywieHo 41 000,1 Toic.
lkan TennoBow aHeprumn, 4To Ha 3,4% Huxe ypoBHS 9 Mmecs-
ues 2007 ropa. CHuxeHne obycnoBneHo: 60Jiee BbICOKOM
TemnepaTypoi HapyXXHOro Bo3ayxa B deBpane, MapTe 1
anpene Tekywero roga; 6onee paHHUM OTKJIIOYEHMEM OTO-
nieHus; NpekpaLleHnem oTnycka Tensa B nape no nH1uma-
TnBe notpedbuTtenei c anpena 2008 roga ot TOLL-9 1 ¢ nioHs
2008 ropga ot TOLL-12, a Takke 3HaYNTENIbHBIM COKPaLLEHN-
eM oTnycka Tenna B nape ot TOL-6, 11 1 17. B lll kBapTane
2008 ropa ns-3a 6onee paHHEro BK/OYEHUS OTOMNEHUs
nosly4yeH NpUpPOCT OoTnycka TennoBon aHeprun Ha 11,8%.
CpegnHsas 3a 9 mecsiue 2008 roga TemnepaTypa Hapy>KHO-
ro Bo3ayxa coctasuna nmoc 8,7°C, yto Ha 1,8°C Bbllwe cpea-
HEN MHOroneTHeN.

MonesHbln oTnyck TennoaHeprmum coctasun 41 377,0 Toic.
lkan, B TOM 4YMcne KOHeYHbIM NoTpebuTensim oTnyLeHo
38 272,4 TbIc. [kan, 4to Ha 5,3% HuxXe, yem 3a 9 mecaueB
2007 ropa.

CpenHuii MakcumyM notpebnsemor MowHoCcT B MockoB-
CKOM pervoHe 3a paboyme aHu 9 mecsaues 2008 roga cocta-
Bun 12 470 MBT, 4TO BbilLie aHaIOrMYHOro MakcmMymMa npo-
wnoro roga Ha 5,2%.

CyL1eCTBEHHOE BAIMSIHME Ha PEXMMbI Pab0Thbl 91EKTPOCTaH-
LM OKasblBas PbIHOK 3/1EKTPO3HEPT UM N MOLLIHOCTU, KOTO-
pbii popmMmpoBan amcneTiepckme rpadukn paboTbl C «nUo-
06pasHbIM» N3BMEHEHUEM Harpysku 31eKTPOCTaHLUNIA.
B uenom 3a 9 mecsues 2008 roga 661710 3adpUKCUPOBAHO
955 cnyyaeB «NnnoobpasHbIx» PexMMoB PaboTbl, 4To Ha 25%
6osblle, 4eM B aHaIOrMYHOM Mepuoae NPoLUIoro roaa.

Energy and Power Production
and Consumption

According to system operator’s dispatch schedules during
Jan-Sept 2008 MOSENERGO power plants generated 46,817.6
million KWh of electrical power which is 4.6 percent above the
level for the corresponding period of last year.

The power production gains were to a considerable extent
contributed by new gas-and-steam power units commissioned
at TEP-21 and TEP-27. CCPU-generated power accounted for
4.8 percent in the Company’s total power production volume.

Auxiliary electrical power consumption declined by 0.2 per-
centage points as compared with the last year’s level to 7.6
percent of the total power production.

The MOSENERGO wholesale power supply sales in Jan-Sept
2008 amounted to 42,821.5 million kWh being 4.9 percent
higher than the last year level including 34,875.9 million kWh
as per regulated pricing contracts and 7,945.6 million kWh
as per competitive pricing contracts.

In Jan-Sept’08 a total of 41,000.1 thousand Gcal of thermal
power was delivered from the manifolds of the power plants
that is 3.4 percent below the 9 months level of the last year.
The decline of thermal power supply against the last year lev-
el was caused by a higher average air temperature in Febru-
ary, March and April of 2008; by earlier completion of heating
season; by cessation of delivery of thermal energy in the form
of steam from TEP-9 and TEP-12 initiated by consumers from
April’08 and June’08 respectively, as well as substantially
reduced supply of steam from TEP-6, 11 and 17. Earlier start
of the heating season in Q3’08 resulted in increased deliver-
ies of thermal power (by 11.8 percent). The average air tem-
perature in the first nine months of 2008 was plus 8.7°C being
1.8°C above average perennial temperature.

Thermal power supply amounted to 41,377.0 thousand Gcal
including the amount of 38,272.4 thousand Gcal delivered to
end users that is 5.3 percent below the level of the correspon-
ding 9 months of the last year.

The average value of maximum power consumption during
working days in Jan-Sept 2008 in Moscow city and Moscow
region reached 12,470 MW that constitutes 5.2 percent increase
as compared with the last year’s maximum level of the corre-
sponding period.

The operational mode of the Company power plants was great-
ly affected by development in the energy market that result-
ed in the formation of power dispatch schedules with power
plants’ load patterns ramp. On the whole, a total of 955 load
pattern ramping conditions of operation were registered in
Jan-Sept’08 that is 25 percent higher than in the correspon-
ding period of the last year.



MpoBeneHHas cneumanuctamm Obuectsa padota ¢ OAO
«CO EBC» no apantaumn pernaMmeHToB pbiHKa K 0COOEHHO-
CTAM GYHKLMOHNPOBAHUS TenIo@rKaLMOHHON 3HEepProcu-
CTeMbl MO3BONMNA YIYHLLMTL NOKa3aTesn Ka4ecTBa MOLLHO-
CTV Npu paboTe B HEPACYETHbIX YCIIOBUSIX MO CPABHEHUIO C
NPOLLIbIM FOZIOM.

B TonnmeHom 6anaHce KomnaHum 3a 9 mecsaues 2008 roga
97,9% cocTaBun ras, 4To Bbillie, YeM B TOM Xe Nnepuoae npo-
wnoro roga, Ha 0,16 NPOLLEHTHOrO MyHKTA.

Mo cocTosiHmio Ha 30.09.2008 3anachkl N0 BCEM BMAAM pPe3epB-
HOrO TOMJIMBA Ha 3NEKTPOCTAHLMAX NPEBbLILLAIOT 3a4aHNs
MwuHnpomaHepro P®. CokpaleHne pacxoga MasyTa 1 yris
ObIn0 06yCNoBIEHO OOLLMM COKpaLLleHeM pacxoaa Tomnm-
Ba B CBSA3W CO CHUMXEHMEM BblpabOTKM /1IEKTPUYECKON 1
TENJIOBOI 3HEPrM MO CPABHEHWUIO C MIAHOM W NMOCTaBKOWA
[OMNOIHATESIHOMO rasa.

MpousBoacTBEHHbIE NOKa3aTenun

Operating Highlights

MOSENERGO
Operating report for nine months of 2008

The work conducted by the Company experts with OAO “SO
UES” concerning adjustment of market regulations to pecu-
liarities of heat-distribution system performance made it pos-
sible to improve capacity-related quality indicators under off-
design operation conditions compared with those of the last
year.

During Jan-Sept 2008 natural gas accounted for 97.9 percent
in the total fuel mix of the Company showing the rise of 0.16
percentage points as compared with the same period of the
last year.

Power plant inventories of all kinds of backup fuel as of
30.09.2008 exceeded planned targets set by the Ministry of
Industry and Energy. Lower consumption levels for fuel oil and
coal are attributed to the general reduction in fuel consump-
tion caused by lower electric and thermal power production
and supplementary natural gas supplies.

9 mecaues 2007 roga 9M 2007 9 mecaueB 2008 rompa 9M 2008

Mpon3BOACTBO 3NEKTPOIHEPTM, MITH. KBT.Y4
Electricity production, min kwh

Mpon3BOACTBO TEMIO3HEPT UM, ThIC. [kan
Heat production, thou Geal

UHBecTLUUM

OCHOBHbIMU HanpasieHUIMM UHBECTULIMOHHON [eATeIbHO-
¢t OAO «Moc3aHepro» ABAAIOTCA CTPOUTENIbCTBO M BBOL,
HOBbIX MOLLHOCTEl Ha OCHOBE MPOrpPecCuBHbLIX Naporaso-
BbIX TEXHOJIOM M, a TaKXXe TEXHUYECKOEe NepeBoopyXeHne 1
PEKOHCTPYKLMA AECTBYIOLLINX SHEPrEeTUYECKIMX MOLLIHOCTEHA.

dakTmyeckme 3aTpaTthbl Ha KannTasbHOE CTPOUTENLCTBO 3a
9 mecsaue 2008 roga coctasunm 21,7 mnpa. pyoneii. Bee-
[EeHO OCHOBHbIX GpOoHA0B Ha cymMmy 18,6 mnpna. pybnen,
B TOM ymcne 6nok N2 11 TOL-21 — 10,0 mnpa. pybneit, 610k
Ne 3 TOL-27 — 6,5 mnppa. pybneii.

3a 9 mecsues 2008 roga Ha HOBOE CTPOUTENbCTBO N3pac-
xopoBaHo 17,3 mnpa. pybneii. BeeaeHo 0OCHOBHbIX GOHO0B
Ha cymmy 17,6 mnppa. pybnei, B Tom ymcne 650k N2 11 Ha
TOU-21, 6nok N2 3 Ha TOL-27, PY 10 kB Ha TOLL-20, T'PY 10
kB N2 3 Ha TOL-21.

44 764,6 46 817,6
42 444 .4 41 000,1
Investments

Investment activities of MOSENERGO are primarily targeted
at construction and commissioning of new steam-and-gas
combined cycle (SGCC) technology-based power generat-
ing facilities as well as technical upgrade and reconstruction
of existing energy production facilities.

During Jan-Sept 2008 expenditure for capital construction
amounted to RUR 21.7 billion. Capital assets facilities worth
RUR 18.6 billion were commissioned including power unit
No. 11 at TEP-21 valued at RUR 10.0 billion and power unit
No. 3 at TEP-27 valued at RUR 6.5 billion.

During 9 months 2008 out of the total expenditure the funds
amounting RUR 17.3 billion were spent on new construction
projects. Capital assets worth RUR 17.6 billion were com-
missioned including power unit No. 11 at TEP-21, power unit
No. 3 at TEP-27, 10 kV switchgear unit at TEP-20, 10 kV main
switchgear unit No. 3 at TEP-21.

.................



OAQO «MocaHepro»
Peaynbratbl paboThl 3a AeBaTb Mecsues 2008 rooa

3aTpaTbl Ha CTPOUTENBCTBO HOBbLIX 6JIOKOB HA OCHOBE Napo-
ra3oBbIX TEXHONOMMI cocTaBmnun 13,5 mnpa. pyonewn, na Hux:
o 6510k N2 11 Ha TOLL-21 — 4,7 mnpa,. pybnei;

o 6510k N2 8 Ha TOL-26 — 1,9 mnpa. pybnei;

o 6510kn N2 3 1 4 Ha TOL-27 — 6,9 mnpa. pybneii.

CTpounTenbcTBO 3HEeProb10koB GUHAHCMPOBAIOCh 3a CYET
3MUCCUN aKLNIA.

B TeyeHre oTyeTHOro neproaa Obinm onnavyeHbl aBaHChl KOM-
naHun Siemens AG Ha nocTtaBky 060pynoBaHNS st CTPO-
UTEeNbCTBA NaporasoBbix 6/10koB Ha TOL-12, 16,20 n 25 8
obbeme 3,0 mnpa. pybneii.

Ha TexHn4eckoe nepeBoopyXeHne 1 PEKOHCTPYKLMIO dak-
TMUYECKN N3pacxonoBaHo 4,3 mapa. pyoneii. Npogomkanncs
paboTbl N0 ycTaHoBke [[T3-65 ¢ napoBbIiM KOTNIOM-YTUN3a-
TopoMm Ha TALL-9, no pekoHcTpykumm MPM-1 1 OPY N2 2 Ha
TOL-21, No TEXHMYECKOMY NepeBOOPYXEHNIO PE3EPBHOIO
cknaga yms u XBO (xumBogoouncTka) Ha TILL-22, paboThl
no 'PY 10 kB Ha anekTpocTaHumax O6LLecTBa, a Takke pabo-
Thl MPON3BOACTBEHHOMO XapakTepa, Hanpas/ieHHbIE Ha MOBbI-
LeHMe HaOeXHOCTWN, 3KOOrM4eckoi 1 NPOTUBOMOXAPHOW
©6e30mnacHoCTH.

BBeneHo oCcHOBHbIX poHA0B Ha cymmy 0,9 mnpa. pybnen, B
TOM ymncne pekoHcTpykuma OPY 220 kB N2 2 Ha TOLL-21.

Capital expenditure for the construction of new power SGCC
units amounted to RUR 13.5 billion including:

e RUR 4.7 billion — Power unit No. 11 at TEP-21;

e RUR 1.9 billion — Power unit No. 8 at TEP-26;

e RUR 6.9 billion — Power units Nos. 3 & 4 at TEP-27.

Power units erection was financed from the funds raised by
emission of shares.

During the reported period advance payments amounting
RUR 3,0 billion were made to Siemens AG under contracts
for the supply of equipment required for the construction of
SGCC power units at TEP-12, 16, 20 and 25.

Actual expenditure for technical upgrade and reconstruction
of existing facilities amounted to RUR 4.3 billion. The Company
continued implementation of the works for the erection of
GTE-65 Gas Turbine Power Plant with a waste-heat boiler at
TEP-9, the reconstruction works at Gas Distribution
Point (GDP) No. 1 and Outdoor Switchgear (OSG) No. 2 at
TEP-21, for the technical upgrade of reserve coal storage
facilities and the technical upgrade of Chemical Water Treat-
ment Plant (CWTP) facility at TEP-22, for 10 kV Main
Switchgear Units (MSU) at the Company’s electric-power
stations, as well as the activities aimed at enhancing operat-
ing reliability, environmental and fire-protection safety.

Fixed assets valued at RUR 0.9 billion were commissioned
including reconstruction of 220 kV OSG No. 2 at TEP-21.

CTpyKkTypa KanuTanbHbIX BIOXKeHU 3a 9 mecsueB 2008 roga no HanpaBneHUaAM, MJH. pyb.; %

Pattern of Capital Investments in 9M 2008 by Investees, RUR min; %

TexHU4eckoe nepesoopykeHue 1 pekoHcTpykums — 4 282, 1
Technical retooling and refurbishment

19,8%

Hosoe ctpoutensctso — 17 347,9
New construction

80,1%

.................

HenpomeineHHoe ctpoutensctso — 27,93
Non-industrial construction

0,1%

/
/



CebecToMMOCTb 3JIEKTPU4YECKOM
M Tenno0BOn 3Heprum

dakTnyeckass cebecToOMMOCTb 3N1EeKTPUYECKO aHeprnm
3a 9 mecsaueB 2008 roaa coctaBuna 72,6 kon./kBT.4 npu
nnaHe 75,4 kon./kBT.4. CebecToMMOCTb TEMNIOBOM 3HEPrumn
cocTaBuna 661,9 py6./I'kan npu nnaHe 655,5 py6./Ikan.

3artpartbl Ha NPOM3BOACTBO TOBAPHOM NpoayKummu 3a 9 mecs-
ues 2008 roga coctaBunu 64,3 mnpa. pyonei, B TOM Yncne
Ha NPon3BOACTBO aHeprumn — 58,5 mnpa,. pybneii.

Mo cpaBHeHMio ¢ ypoBHeM 9 mecsues 2007 roga cebecTto-
MMOCTb NPOM3BOACTBA 3HEPruM yBenuymnach Ha 22,3%,
cebecToMMOoCTb Npoyer npoaykummn — Ha 29,0%.

3aTpatbl Ha Tonnmeo 3a 9 mecsaues 2008 roga cocTaBun
32,9 Mnpa,. pybnen, 4to 6onblue, 4em 3a 9 mecsiueB 2007 roga
Ha 27,2%. YnenbHbIi BEC TOMAMBA B 3aTpaTax Ha Npoun3Boa-
CTBO 3Heprumn coctaBun 56,3% npotme 54,1% B TOM Xe
nepuoae npoLusioro roga.

LleHa ocHOBHOro B1aa TonavBea — NPUpoaHOro rasa — cocra-
Buna 2 031,55 py6./TbiC.ky0.M, C YBENYEHNEM K YPOBHIO
9 mecsiueB 2007 ropa Ha 25,5%. LleHa 1 ToHHbI Ma3yTa cocTa-
Buna 4 444,57 pybns, 4To BbiLLE YPOBHS TOMO Xe nepuroa npo-
wnoro roga Ha 3,8%. LleHa 1 TOHHbI Ky3HEeLLKOro yrisi cocTa-
Buna 1 380,51 pybnsi ¢ yHeTOM Xene3HOoA0POXHOro Tapuda,
NPEeBbICKB NPOLUIOroaHuIA ypoBeHb Ha 10,1%.

CpefHas ueHa TOHHbl YCITIOBHOIO TOMJMBa cocTaBuia
1 782,09 pybns, uyto BhilWe, Yem 3a 9 mecaues 2007 roaa,
Ha 25,1%.

3atpatbl Ha PEeMOHTHOE 00CyXMBaHNE OCHOBHBIX MPOU3-
BOACTBEHHbIX GOHA0B cocTaBmnu 3,9 mnpa. pybnei, 4To Ha
1,3% Huxe ypoBHsa 9 MmecaueB npoLunioro roga. CHuxeHne
3aTpaTt 006yCOBIEHO ONTUMM3ALMEN YACTIEHHOCTN PEMOHT-
HOro NepcoHasna, a Takke CoKpaLleHeM 3aTpaT Ha PEMOHT
HEenpPoOn3BOACTBEHHbIX 00beKTOB Ha 73,3%.

CTpyKTypa 3aTpaT Ha NPON3BOACTBO 3Heprun, %
54,1

Tonnueo / Fuel

MOSENERGO
Operating report for nine months of 2008

Electrical and Thermal Power
Production Costs

For 9 months of 2008 actual production costs of electrical
power amounted to 72.6 kopecks per kWh against the
targeted number of 75.4 kopecks per kWh. Production costs
of thermal power — to RUR 661.9 per 1 Gcal with the targeted
cost being RUR 655.5 per 1 Gceal.

Aggregate input costs for commercial production for 9 months
of 2008 totaled RUR 64.3 billion including those for energy
production amounting to RUR 58.5 billion.

Energy production costs went up by 22.3 percent as compared
with the level for 9 months of 2007 with the production costs
in non-core business areas increasing by 29.0 percent.

Fuel costs for 9 months of 2008 reached RUR 32.9 billion
thus exceeding the last year’s corresponding level by 27.2 per-
cent. Cost of fuel accounted for 56.3 percent of the aggre-
gate production costs compared with 54.1 percent during
the corresponding period of the last year.

The principal fuel — natural gas — was priced at RUR 2,031.55
per 1,000 cub. m showing an increase of 25.5 percent over
the price in Jan-Sept’07. The price of fuel oil reached RUR
4,444.57 per ton, going up by 3.8 percent as compared with
the last year’s corresponding period. The price of Kuznetsk
coal was RUR 1,380.51 per ton inclusive of railways freight
thus exceeding the last year’s price by 10.1 percent.

The average price of fuel equivalent increased to RUR 1,782.09
per ton that is 25.1 percent higher than in Jan-Sept’07.

Costs for maintenance and repairs of the capital stock equip-
ment amounted to RUR 3.9 hillion decreasing by 1.3 percent com-
pared with the corresponding period of the last year. Lower
maintenance costs are attributed to manpower optimization of
maintenance and repair personnel as well as the reduction of costs
for up-keeping non-production facilities by 73.3 percent.

Cost Structure for Energy Production, %
56,3

9,8

6,8

Onnarta TpyAa C OTYMCIEHNSIMU Ha CoLmalibHOe CTpaxoBaHue
7,7 Emoluments, including deductions to social insurance
5,6 AmopTtusaums / Depreciation
PeMOHT, BbINOMHAEMBbI MPUBIEYEHHBIM MEPCOHAIOM
A 5,3 Repairs performed by third party contractors 2,3
-) 3.9 OTyncneHnsi B yCTaHOBIEHHOM 25
’ nopsiake 3a cyet cebecToMmMocTun ’
Prescribed allocations for the account of production costs
MaTepuanbHble 1 NPoYne AEHEXHbIE 3aTpaThbl
23,4 Tengibles and other cash expenses 22,3

9 mecsues 2007 ropa
9M 2007

9 mecsaues 2008 rona
9M 2008

................



OAQO «MocaHepro»
Peaynbratbl paboThl 3a AeBaTb Mecsues 2008 rooa

Tapuobnbl
AneKkTpuyeckaa aHeprusa

PacueTbl 3a 91eKTPO3HEepPruo, NOCTaBASEMYIO Ha PbIHOK
[BYCTOPOHHMX J,OrOBOPOB ONTOBOro pbiHka (PAL), nponaso-
avnnck no Tapudam, yctaHoBseHHbIM nprka3doM OCT Poc-
cum o1 25.12.2007 N2 535-3/2 nnameuayansHO oS Kaxaom
anekTpocTaHumn ObLLiecTBa.

PacyeTbl 3a 371EKTPO3HEPT IO, MOCTABIAEMYIO HA PbIHOK HA
cyTkn Briepep, (PCB) n 6anaHcupytowwmii peiHok (BP), npo-
M3BOOMINCH MO Tapudam, CIOXMBLUMMCS H2 OCHOBE KOHKY-
PEHTHbIX 3asBOK Y4aCTHMKOB TOProB.

C 1 wions 2008 ropa noctaHosnexHvem Mpasutensctea PO
0T 28.06.2008 N2 476 1 npukadom OCT Poccum ot 30.06.2008
N2 242-3 BBEAEH PbIHOK MOLLIHOCTM 1 YCTAHOBJIEHbI TAPUDbI
Ha pacnoJsiaraeMyo MOLHOCTb AJ151 KaXKA0M 3N1eKTPOCTaHUmM
B perynnpyemMoM cektope. MNpuHato peweHne OAO «ATC»
0 Npojaxe BHOBb BBEAEHHOW MOLLHOCTM B KOHKYPEHTHOM
ceKkTope.

Takum 06pasom, C BBeAEHNEM PbIHKa MOLLIHOCTU, 419 KaXKO0M
anekTpocTaHumm ObuiecTsa ycTaHOBEHO ABa Tapuda:
Ha 3N1IeKTPUHECKYIO IHEPTMIO M MOLLHOCTb, Ha peannsyemyto
B KOHKYPEHTHOM CEeKTOPE MOLLIHOCTb OT HOBbIX BBOAOB — 610~
koB MMry-450.

LleHa MOLLHOCTM BHOBb BBEAEHHOro 060pyaoBaHus no
pesynbTaTtaM KOHKYPEHTHOro 0TOopa MOLLHOCTM CHOPMUPO-
BaslaCb MEHbLLE 3anaHNPOBAHHOM (MPOrHO3HbIN Tapud —
457 181 py6./MBT B MecsL, dakTnyeckas LieHa C y4eToM
KoadpdurumeHTa ceaoHHocTn — 300 480,75 py6./MBT
B MecsLl).

Tapudsl, yctaHoBneHHble Ha PO
OMNTOBOIO pbIHKA

Tariffs Fixed for WEM
Bilateral Contracts Market

Tariffs
Electric Power

Electric power supplied to WEM bilateral contracts market
(BCM) was charged at the tariffs fixed by the Order of the
Federal Tariffs Service at 25.12.2007 No. 535-3/2 individu-
ally for each power station affiliated to MOSENERGO.

Electric power supplied to the day-ahead market (DAM) and
to balancing market (BM) was charged at the tariff rates
formed on the basis of tenderers’ competitive bids.

Starting from July 1 in accordance with the Decree of the
Russian Government dt. 28.06.2008 No. 476 and the Order
of the Federal Tariffs Service dt. 30.06.2008 No. 242-3 pow-
er capacity market was launched and prices were fixed for
available power capacities of each of the Company’s power
stations in the regulated sector. OAO “ATS” made a decision
on sales of newly commissioned capacity in the competitive
sector.

Thus, after the launching of the capacity market two tariff
rates were fixed for each power station individually: one for
the available electric power and capacity and the other for elec-
trical capacity provided by newly commissioned power units
CCPU-450 for sale in the competitive sector.

The price of newly commissioned capacities, formed as a
result of actual power supply to the competitive sector, proved
to be lower than the targeted one (forecast tariff rate - RUR
457,181 MW per month, actual seasonally adjusted rate — RUR
300,480.75 MW per month).

9 mecaues 2007 roga 9 mecsues 2008 roaa § OTknoHeHue, %
9M 2007 9M 2008 Deviation, %

TapudHasa cTaBka Ha YCTaHOBNIEHHYIO
MOLLHOCTb, py6./MBT B MecsL,
Tariff rate for installed capacity, RUR/MW per month

TapudHasa cTaBka Ha a/1ekTpo3Hepruto, pyo./MBT.u
Tariff rate for electric power, RUR/MWh

CpeaHuii ycTaHOBNEHHbIV Tapud, py6./MBT.4
Average fixed tariff, RUR/MWh

108 812 115 411 6,1
379,2 486,7 28,3
640,4 734,1 14,6



TennoBaga aHeprus

J1na KOHeYHbIX NOTPpeduTenen TennoBon aHeprumn ¢ 1 aHBaps

2008 roga oencTytoT Tapudbl, YyTBEPXKOEHHbIE:

e B Mockse — noctaHoBneHnem POK Mocksbl ot 19.12.2007
Ne 87;

e B MOCKOBCKOW 00/1aCTV — MPOTOKOIOM NpaefieHns Tonnme-
HO-3HepreTn4yeckoro komuteTa MockoBcKo 06n1acTn oT
26.12.2007 N2 17.

Ins OAO «MocaHepro» Ha npoaaxy Tennosoi aHeprin OAO

«MockoBckas TenjoceTeBasi KOMMnaHus» A KOMIeHcaumm

TEXHONIOMMYECKOro pacxoaa B ceTsix ¢ 1 sHBaps TekyLlero roga

OENCTBYIOT Tapudbl, yTBEPXAEHHbIE:

e B Mockse — noctaHoBneHnem POK Mocksbl o1 29.12.2007
Ne 152;

e B MoCKOBCKOI 061aCTV — IPOTOKOJIOM MpaBfieHns Tonnme-
HO-3HepreTnyeckoro kommtetTa MoCKoBCKOW 061acTu OT
26.12.2007 N2 17.

AvnHamMmuka TapndoB Ha TErNnJIOBYIO SHEepPruio, py6./Mkan

Thermal Power Tariff Changes, RUR/Gcal

CpenHuii yctaHoBneHHbIM Tapud 3a 9 mecsues 2007 ropa

Average tariff rate fixed for 9M 2007

CpenHuii yctaHoBneHHbIM Tapud 3a 9 mecsues 2008 ropa

Average tariff rate fixed for 9M 2008

[MpmpocT cpeaHero yctaHoBAEHHOro Tapuda, %
Average fixed tariff rate increase, %

MOSENERGO
Operating report for nine months of 2008

Thermal Power

Tariffs for thermal power supplied to final consumers that are

in force from January 1, 2008 have been determined by:

e in Moscow — Resolution of Regional Energy Commission
of Moscow dated 19.12.2007 No. 87;

e in Moscow Region — minutes of the Board Meeting of
Moscow Region Commission on Fuel and Energy dated
26.12.2007 No. 17.

The tariffs fixed for MOSENERGO sales of thermal power to

OAO “Moscow Heat Distribution Company” for compensa-

tion of process power losses in heat distribution networks

are determined, from January 1, 2008 on, as follows:

e in Moscow — by Resolution of Regional Energy Commis-
sion of Moscow dated 29.12.2007 No. 152;

e in Moscow Region — by minutes of the Board Meeting of
Moscow Region Commission on Fuel and Energy dated
26.12.2007 No. 17.

MockoBckas
obnacTtb

MockBa

OAO «MocaHepro»

MOSENERGO Moscow

Region

Moscow

520,2 519,7 530,6

616,7 612,4 712,5

18,6 17,8 34,3

CpenHeoTnyckHon daktnyeckuii Tapud 3a 9 mecsues 2007 roga

Average tariff rate for thermal power actually supplied in 9M 2007

514,6 514,0 528,2

CpeaHeoTnyckHon dakTnyeckuii Tapud 3a 9 mecsues 2008 ropa

Average tariff rate for thermal power actually supplied in 9M 2008

613,4 613,7 607,7

MpupocT Kk cpeaHemy yctaHoBneHHoMy Tapudy 9 mecaues 2008 roga, %

Increase over average tariff rate fixed for 9M 2008, %

-0,54 0,21 -14,7

MpupocT K cpeaHeoTnyckHOMY dakTndyeckomy Tapudy 9 mecsiues 2007 ropa, %

Increase over average tariff rate for thermal power actually supplied in 9M 2007

19,2 19,4 15,1

YcTaHOBNEHHbIM TapUd Ha OTNYCK TEMO3HEPINN A5 KOMMEHCALLMM
TexHonornyeckoro pacxoga B cetax OAO «MockoBckasi TenoceTeBast KOMMaHUs»
Fixed tariff rate for thermal power supplied for compensation of process power

369,2

losses in heat distribution networks of OAO “Moscow Heat Distribution Company” 85510 497,7
®dakTnyeckuin Tapmd Ha OTNYCK TEMIOIHEPT UM A1 KOMMEHCALLN
TexHonornyeckoro pacxoga B cetsax OAO «MockoBckasi TennoceTeBast KOMMaHUs»
Actual tariff rate for thermal power supplied for compensation of process power
losses in heat distribution networks of OAO “Moscow Heat Distribution Company” 362,5

355,0 497,7

.................



OAQO «MocaHepro»
Peaynbratbl paboThl 3a AeBaTb Mecsues 2008 rooa

CHuxeHre hakTMyecKoro cpeaHero tTapuda ans KoHeYHbIX
noTpeduTesne TeNI0BON SHEPrn MPOTMB YCTAHOBIEHHOrO
CBSI3aHO C U3MEHEHUEM CTPYKTYPbl haKTUYeCKoro notpe-

Decline in actual average tariff rate against fixed one for ther-
mal power supplied to final consumers resulted from the
change in actual consumption structure of thermal power

GneHusa no rpynnamM noTpeduTeneli TenI0BO SHEPrun.

AnHamuka TapudoB Ha TEMNJIOBYIO SHEPruto

no rpynnam norpeourteneii, py6./Mkan

Thermal Power Tariff Rate Changes
by Consumer Groups, RUR/Gcal

9 mecsueB
2007 ropa,
dakT

9M 2007,
actual

consumer groups.

9 mecsueB
2008 ropa,
dakT

9 mecsueB
2008 ropna,
nnaH

9M 2008,
target

9M 2008,
actual

OTKNOHeHune,%
Deviation, %

K dpakTy
9 mecaueB
2007 ropa

K niaHy
9 mecaueB
2008 ropa

MpoMbliLLeHHbIE NOTPebuTeNn
Industrial consumers

KomMMyHanbHo-66ITOBOE NOTpebneHne
Utility services

Mpoyne notpebuTtenn
Other consumers

®duHaHcoBble pe3ynbTaTbl
TosapHas npoaykums, Nnpoaaxmu, npubbiib

Bbipyyka OT npogax ToBapHOW nNpoaykumn 3a 9 mecaues
2008 ropa coctaBuna 66 078,2 mnH. pybneii (6e3 HAC), B
TOM 4Yucne OT Npoaax aHeprun — 57 769,1 MmnH. pybnei.

YBenuyeHve Bbipy4ku 0T NpoAax TOBapHO NpoayKumm no
cpaBHeHMIo ¢ aHanornyHbiM nepuoaom 2007 roga coctaBu-
10 24,3%, oT npogax aHeprmn — 21,0%. YBenunyeHne obycno-
BJIEHO POCTOM CTOMMOCTM OTMYLLEHHOM NPOAYKLMM, a TaK-
e POCTOM MOJIe3HOr0 OTMNycka 3NeKTPUYECKON aHepruum.

Bblpyyka OT npoaax anekTpo3Heprim n MOLLIHOCTU cocTa-

Buna 33 165,5 mnH. pybneii, B TOM Y1chne:

e OT Npoaax anekTpoaHeprun — 23 059,6 MnH. pybnein, ns
HUX:
e M0 perynmpyemMbimM gorosopam — 16 963,2 mnH. pybneis;
e M0 KOHKYPEHTHbIM LieHam — 6 096,4 MnH. pybneii;

e OT nNpofax mowHoctn — 10 105,9 mnH. pybneii.

560,5

498,0

549,1

against
9M 2007
actual

against
9M 2008
target

676,7 677,2 20,8 0,1
598,8 595,2 19,5 -0,6
638,5 636,7 16,0 -0,3

Financial Results
Commercial Production, Sales, Profit

Proceeds from sales of commercial products for 9 months of
2008 amounted to RUR 66,078.2 million (excl. VAT) includ-
ing RUR 57,769.1 million from sales of energy.

Proceeds from sales of commercial products increased by 24.3
percent compared with the corresponding period in 2007 where-
as the energy sales earnings grew by 21.0 percent. The increase
resulted mainly from enhanced value of delivered commercial
products and from productive supply of electrical power.

Proceeds from sales of electrical power and electrical capac-
ity amounted to RUR 33,165.5 million including:
e RUR 23,059.6 million on sales of electrical power, whereof:
* RUR 16,963.2 million under regulated pricing contracts,
* RUR 6,096.4 million under competitive pricing contracts,
and
e RUR 10,105.9 million on sales of electrical capacity.



Bbipyyka OT npopax TenjaoBOW dHeprum cocTaBuia
24 603,6 MAH. pybneli.

MpubbiNb OT NPOAAX TOBAPHOW NPOAYKLMN COCTaBmaa
1740,3 mnH. pybnei.

C y4eToM NpoYMx AOXOMO0B U pacxonoB npubbiib A0 Halo-
roobnoxeHus coctasuna 933,7 MH. pybneit. 3a aHanormy-
Hbli1 Neproa, NPoLLIoro roaa 6bi1 nosly4yeH yobIToK A0 HaNo-
roobnoxeHus B paamepe 594,4 MnH. pybneii.

Mocne ynnatbl Hanora Ha NPUbbLINbL U OPYrux obsa3aTenb-
HbIX naaTexen ynctas npudbinb 3a 9 mecsaues 2008 roga
coctaBuna 201,5 mnH. pybnei npoTuB ybbITKa B pasmepe
1 265,3 MnH. pybneit, nony4eHHoro no utoram paboThbl 3a
9 mecsaues 2007 ropa.

PeHTabenbHOCTb NPOAax 3Heprum, %

Energy Sales Profitability, %

PeHTabenbHOCTb NpoaakK aHePrim
Energy sales profitability

OneKkTpo3aHeprus
Electrical power sales profitability

TennoaHeprus
Thermal power sales profitability

Ha yBenuyeHue peHTabeNbHOCTN NPOAaX OTHOCUTENIbHO
nnaHa B OCHOBHOM MOBANANO CHMXEHWE 3aTpaTt Ha Npoun3-
BOACTBO OCHOBHOW 1 NPOYEN AEATENIbHOCTN.

CHuxxeHne peHTabeslbHOCTU NPOoAax TemnjaoBOM aHeprumn
00BbSACHAETCS CHUXEHMEM MOIE3HOrO oTnycka TenaoBown
QHEPrnm Kak no cpaBHEHUIO C NJ1aHOM, Tak 1 NO CPaBHEHUIO
C aHaJIOrM4HbIM nepmnogom nNpoLunoro roaa.

MOSENERGO
Operating report for nine months of 2008

Proceeds from sales of thermal power amounted to RUR
24,603.6 million.

Profit on sales of commercial products reached RUR 1,740.3
million.

Considering other revenues and expenses the pretax profit
amounted to RUR 933.7 million as compared with a pretax loss
of RUR 594.4 million for the corresponding period last year.

Net profits realized in Jan-Sept’08 after payment of taxes
and other compulsory charges amounted to RUR 201.5 mil-
lion compared with the loss of RUR 1,265.3 million registered
at the end of the nine-month period in 2007.

9 mecsaues 2008 ropa
9M 2008

9 mecaueB 2007 roga
9M 2007

dakr
Actual

Mnan
Target

-0,2 -0,03 1,15
6,5 6,8 9,2
-9,0 =), -11,8

Increased actual sales profitability against targeted profit-
ability was attributed to reduced production costs in core
and other business activities.

Lower thermal power sales profitability resulted from reduced
power supply compared with both the targeted level and the
last year’s corresponding period.

.................



OAQO «MocaHepro»
Peaynbratbl paboThl 3a AeBaTb Mecsues 2008 rooa

CTpykTypa AeOUToOpPCKOoi 3af0/HKEHHOCTU, MiH. pyo.

Structure of Accounts Receivable, RUR min

Bcero 20 193,8
JonrocpoyHas 78,0
KpaTkocpouHas 20115,8
B Tom vncne:
[Mokynarenu n 3aka34ymkm 5152,4
9NEKTPO3HEPT UM
(NnoTpebuTeny po3HNYHOIO PbiHKA) 3,2
9NEKTPO3HEPT UM
(noTpebuTeny oNnToBOro pbiHKa) 951,1
TennoaHeprum 2952,2
opyrue 1245,9
ABaHCbI BblaHHbIE 13174,8
Mpoyas 3a00KEHHOCTb 1788,6

JebuTtopckas 3anomkeHHocTb OAO «MocaHepro» no cocTos-
Huto Ha 30.09.2008 yBenunumnach No CpaBHEHUIO C HAYaIOM
roga Ha 4 216,0 mnH. pybnein n coctasuna 24 409,8 miH.
pybneii. Ha guHamuky 3a80/mKeHHOCTM NOBAVSIV Cleayto-
e dpakTopsbl:

1. PocT 3a005mkeHHOCTV NoTpebuTeneit aneKTpo3Heprin onTo-

BOrO pblHKA B pe3ysbTaTe:

e [epeHoca CPOKOB OnJiaThl MOLLHOCTW: B COOTBETCTBUM C
npasunamn GYHKLMOHNPOBAHUS PbIHKA MOLLHOCTY (3any-
weH 1 nona 2008 roga) nbepann3oBaHHas 4acTb Aei-
CTBYIOLLIEN 1 HOBasi MOLLIHOCTb MOCTaB/SIeTCS MO [OroBO-
py KOMUCCUK, NO YCNOBUSIM KOTOPOro ornjata MOLHOCTHU
nponseoamTcs 21 Yncna mecsia, CneayroLLero 3a pacyeT-
HbIM. Takke OAO «ATC» nepeHecno CPoKu onnaTkl nocTa-
B/IEHHOW B MIOJ1E 1 @BryCTe HOBOW MOLLIHOCTM 1 MOCTaB/IEH-
HOW B aBrycte nnbepann3oBaHHON YacTn AeNCTBYIOLLEN
MOLLIHOCTU Ha 7 okTa6ps 2008 roaa;

® HENCMNOJSIHEHWS B MOJSIHOM 06bemMe 00a3aTeNbCTB Mo onsla-
Te NOCTaB/IEHHOW 3NEKTPUYECKON 3HEePrum U MOLLHOCTU
o peryaMpyemMbiM OroBopam CObITOBLIMU KOMMAHUSIMU,
Haxopawmmuncs nog ynpaeneHnem OAO «MPCK CesepHo-
ro Kaskasa».

Ha 01.01.2008 Ha 30.09.2008
As 0f 01.01.2008 As of 30.09.2008

24 409,8 Total
70,5 Long-term
24 339,3 Short-term
Including:
7125,4 Buyers and customers
incl. those of electric power
2,7 (retail market consumers)
of electric power
3683,4 (wholesale market consumers)
2663,9 of thermal power
775,4 others
14 329,0 Advances to suppliers
2884,9 Other receivables

MOSENERGO receivables as of 30.09.2008 increased by RUR
4,216.0 million as compared with the beginning of the year
and amounted to RUR 24,409.8 million. Such dynamics of the
receivables was caused by:

1. Rise inindebtedness of wholesale electric power consumers

arising from:

e postponement of due dates for power capacity payments:
in accordance with power capacity market regulations
(launched on July 1, 2008) liberalized part of the existing and
newly commissioned capacities are supplied under commis-
sion agency contracts which provide for payment on the
21st of the month following the billing month. Likewise,
OAOQ “ATS” postponed payment till October 7, 2008 for new
capacities supplied in July and August and for liberalized part
of the existing capacities supplied in August;

o failure to discharge payment obligations fully in respect of
electrical power and electrical capacity supplied under reg-
ulated contracts to distribution companies controlled by
OAO “MRSK of North Caucasus”.



2. POCT cymMMbl aBaHCOB, BblAaHHbIX MOCTaBLyKam 060pyao-
BaHVS 1 MaTepuanoB 4,19 06ecrneyeHs BbINoHEHS MHBECTU-
LIMOHHOW nporpammbl ObLLecTsa.

3. YBenuyeHve npoyeit 3a0/KEHHOCTI MO aBaHCOBbLIM MnJia-
TexaM no Hasory Ha npubbb B pes3ynbrate CE30HHOIro CHN-
XeHWst NprBbINN OT NPOAAX.

MOSENERGO
Operating report for nine months of 2008

2. Increased advanced payments to suppliers of equipment and
materials required for implementation of the Company’s invest-
ment program.

3. Increase of other receivables in respect of advance profit tax
payments resulting from seasonal decline in sales profits.

CTpyKTypa KpeaAuTOPCKOIi 3a0,0/KEHHOCTU, MIH. pyb.

Structure of Short-Term Accounts Payable, RUR min

Ha 01.01.2008 Ha 30.09.2008
As of 01.01.2008 As of 30.09.2008

Bcero 9 136,2
MToro noctaBLUMKN 1 NOAPSOHNKNA 7273,1
B Tom vncne:
Tonnueo 446,4
KanuTtanbHoe CTponTenscTBO 3636,4
KanntanbHbli pEMOHT 435,8
PaboTbl 1 ycnyru 2543,4
MokynHas aHeprus 211,2
Mpoyas 3a40MKEHHOCTL 1863,0
B Tom vncne:
Onnata Tpyaa ¢ OT4MCIEHNAMMN 348,1
Hanorun n céopsbl 414,3
Mpouas 1100,6

Kpeautopckas 3agonmkeHHocTb 3a 9 mecsues 2008 roga
yBenuymnace Ha 34,2% no cpaBHEHUIO C 330/ KEHHOCTbIO
Ha Ha4yafno OTY4ETHOro nepuoaa.

Ha pocT KpeamTopckoit 3aa0/mKEHHOCTI MOBNSANO 3aKJo4e-
Hue B lll keapTane 2008 roga AOMOHUTESbHbIX COMaLLEHWI
K OCHOBHOMY A0roBopy noctaeku raza ¢ 000 «MocpervioHras»
0 NPEeOCTaBIEHNM OTCPOYKM MO YriaTe aBaHCOBbIX MaTeXei
Ha cymmy 1 785,5 MnH. pyoneii.

Kpenutopckasa 3a00/mKEHHOCTb Nepes, NepCoHaNIoM 1 Nnepes,
O100XEeTOM HOCUT TEKYLNI XapakTep.

12 264,3 Total
9741,5 Total suppliers and contractors
Including:
2232,0 Fuel
4 696,0 Capital construction
361,6 Capital repairs
1632,9 Work and services
819,0 Energy purchased
2522,8 Other payables
Including:
417,6 Employees’ payroll and related charges
508,9 Taxes and charges
1596,3 Other payables

Accounts payable during 9 months of 2008 increased by 34.2
percent compared with the same at the beginning of the report-
ed period.

Increased payables were mainly caused by entering into
supplementary agreements to the original supply contract
with OO0 “Mosregiongaz” whereby payment of advances
amounting to RUR 1,785.5 were postponed.

Payables for employees and for budget represent current
indebtedness.

.................



AHanuTnuyeckuit 6anaHc, Toic. pyo.

Analitical Balance Sheet, RUR thou

OAQO «MocaHepro»
Peaynbratbl paboThl 3a AeBaTb Mecsues 2008 rooa

01.01.2008*

01.01.2008*
AKTUB / ASSETS

30.09.2008

30.09.2008

I. BHEOBOPOTHBIE AKTUBbI /1. NONCURRENT ASSETS

HemaTepmaanble aKTUBbI

Intangible assets 80
OcHOBHbIE CcpeacTea

Fixed assets 69 608 875
He3aBepLueHHOe CTPOUTENLCTBO

Construction in progress 22 804 484
JlonrocpoyHbie GUHAHCOBbIE BIOXEHUS

Long-term financial investments 82997
OTNOXEHHbIE HAIOrOBbIE aKTUBHI

Deferred tax assets 813
MTOIO MO PA3LAENY |

SECTION | TOTAL 92 497 249

Il. OBOPOTHbIE AKTUBbI / Il. CURRENT ASSETS

3anachl

Inventories 4 834 599

Hanor Ha no6aBneHHy0 CTOMMOCTb
Mo NPUOBPETEHHBLIM LIEHHOCTSAM
Value-added tax

on valuables acquired 421 827

Jebvtopckas 3a10/KEHHOCTb (MnaTexm
Mo KOTOPOW OXunaalTcs 6onee Yem
yepes 12 MecsauEeB Nocne OTYETHOM AaThl)
Receivables (expected to be

paid in more than 12 month from

the reporting date) 78 026

Jebutopckas 3a00/KEHHOCTb (NnaTexu
Mo KOTOPOW OXMOAKTCH B TEUEHME

12 MecsLEeB nocne OTYETHOM AaThl)
Receivables (expected to be

paid within 12 month after

the reporting date) 20115789

KpatkocpoyHble GrHAHCOBLIE BOXEHUS

Short-term financial investments 26 200 544

JeHexHble cpeacTea

Monetary assets 8217 590

Mpoure 060pOTHLIE aKTUBbI
Sundry current assets

NTOIO MO PASOENY II
SECTION Il TOTAL

BAJIAHC
BALANCE

113 542

59981917

152 479 166

120

83 441 461

23 947 429

181415

711

107 571 136

5 155 242

831 871

70 453

24 339316

14 093 774

1659 809

187 587

46 338 052

153 909 188

OTKnoHeHve

Deviation

40

13 832 586

1142 945

98 418

-102

15073 887

320 643

410044

-7 573

4223 527

-12106 770

-6 557 781

74 045

-13 643 865

1430 022

CrpykTypa 6anaHca, %
01.01.2008  30.09.2008

Balance Sheet Structure, %
01.01.2008 30.09.2008

0,00

45,65

14,96

0,05

0,00

60,66

3,17

0,28

0,05

13,19

17,18

5,39

0,08

39,34

100,00

0,00

54,21

15,56

0,12

0,00

69,89

3,35

0,54

0,05

15,81

9,16

1,08

0,12

30,11

100,00

Orko-
HeHve,
n.n.
Deviation,
p-p.

0,00

8,56

0,60

0,07

0,00

9,23

0,18

0,26

0,00

2,62

-8,02

-4,31

0,04

-9,23

* JlaHHbIE C YHETOM NEepPeoLEeHKN OTAENbHbIX FPYMNM OCHOBHbIX CPEACTB B COOTBETCTBUM C pelueHnem Coseta anpektopoB OAO «MocaHepro» ot 28.01.2008
* Data are presented taking into account the revaluation of certain groups of fixed assets in accordance with the resolution of MOSENERGO Board of Directors

dated January 28, 2008
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AHanuTnyeckuii 6anaHc, Toic. pyo.

CrpykTypa 6anaHca, % | Otkio-
01.01.2008* 30.09.2008 Orknonenve | 01.01.2008  30.09.2008 HeHue,

Analitical Balance Sheet, RUR thou o

Balance Sheet Structure, % | Deviation,
01.01.2008* 30.09.2008 Deviation | 01.01.2008 30.09.2008 p.p.

MACCUB / LIABILITIES
lll. KAMUTAJT 1 PESEPBDbI / 1ll. CAPITAL AND RESERVES

YcTaBHbIV KanuTasn
Charter capital 39 749 360 39 749 360 0 26,07 25,83 -0,24

Co6CTBEHHbIE aKLuK,
BbIKYMJIEHHbIE Y aKLIMOHEPOB

Company shares redeemed from the shareholders 0 (870 825) -870 825 0,00 -0,57 -0,57
Jo6aBo4HbI kanuTan

Additional capital 81081 889 81061119 -20770 53,18 52,67 -0,51
Pe3epBHbili kanuTan

Reserve capital 688 621 725 595 36 974 0,45 0,47 0,02
HepacnpeneneHHas npubbiib (YObITOK)

Retained earnings (uncovered loss) 1231912 1425084 193 172 0,81 0,93 0,12
MTOIO MO PA3LENY Il

SECTION Il TOTAL 122751782 122090 333 -661 449 80,51 79,33 -1,18

IV. OJITOCPO4HBIE OBA3ATEJIbCTBA / IV. LONG-TERM LIABILITIES

3aniMbl U KpeauThbl

Loans and credit facilities 16 715 194 15 055 299 -1 659 895 10,96 9,78 -1,18
OT/10)XEHHbIE HA/IOrOBbIE 06ﬂ3aTeﬂbCTBa

Deferred tax liabilities 1038 024 1 395 648 357 624 0,68 0,90 0,22
Mpoure ponrocpoyHbie 06s3aTeNnLCTBa

Other long-term liabilities 152 000 152 000 0 0,10 0,10 0,00
MTOIO MO PASAENY IV

SECTION IV TOTAL 17 905 218 16 602 947 -1 302 271 11,74 10,78 -0,96

V. KPATKOCPO4YHbIE OBA3ATEJIbCTBA / V. SHORT-TERM LIABILITIES

3aliMbl 1 KpeauThbl
Loans and credit facilities 1043 159 1417 878 374719 0,68 0,92 0,24

KpeonTtopckas 3aa0mKeHHOCTb
Accounts payable 9136 150 12 264 241 3128 091 5,99 7,97 1,98

3a00/MKEHHOCTb Y4aCTHUKaM (Y4peauTensm)
no BbinJaTe 4OXOAO0B
Arrears of revenues

payable to members (founders) 561 582 21 0,00 0,00 0,00
Joxonbl 6yayLuvx nepnoaos

Deferred incomes 690 433 581 344 -109 089 0,45 0,38 -0,07
Mpoune KpaTKoCpPOoUHbIE 00A3aTENbCTBA

Other short-term liabilities 951 863 951 863 0 0,63 0,62 -0,01
MTOIO MO PASLAENY V

SECTION V TOTAL 11 822 166 15215908 3393742 7,75 9,89 2,14
BAJIAHC

BALANCE 152479166 153 909 188 1430 022 100,00 100,00

* JlaHHbIE C YHETOM NEepPeoLEHKN OTAENbHbIX FPYMNM OCHOBHbIX CPEACTB B COOTBETCTBUM C pelueHnem Coseta anpektopoB OAO «MocaHepro» ot 28.01.2008
* Data are presented taking into account the revaluation of certain groups of fixed assets in accordance with the resolution of MOSENERGO Board of Directors
dated January 28, 2008

.................



OAQO «MocaHepro»
Peaynbratbl paboThl 3a AeBaTb Mecsues 2008 rooa

KoMmmMeHTapuin K UBMEeHEeHUsam
O0anaHca Ha 30.09.2008 B cpaBHEHUU
c 6anaHcom Ha 01.01.2008

Mo cocTosiHmio Ha 30.09.2008 santota 6anaHca OAO «Moc-
aHepro» coctasuna 153 909 188 Twic. pybnen, 4to Ha
1430 022 Tbic. pybnei, nnm 0,9%, 6onbLue, YeM Ha HaYano
TekyLLero roga.

B cTpykType akTueoB O6LLecTBa 3a paccMaTprBaeMblii
nepvoa, NPOoU30LLISIN CYLLIECTBEHHbIE N3MeHeHus. Jons BHe-
000pPOTHBIX aKkTMBOB Bo3pocna ¢ 60,7% 0o 69,9%. B neHex-
HOM BbIPaXXeHUKN BENNYNHA BHEOOOPOTHBIX aKTMBOB BO3PO-
cna Ha 15 073 887 Thic. pybnei (16,3%), B TOM uyncne
Ha 13 832 586 Thic. pybnelt 3a cHeT NpMpocTa CTOMMOCTH
OCHOBHbIX CPeACcTB. BBOA, OCHOBHbLIX CPeACcTB COCTaBUI
18 550 494 Tbic. pybneit, B Tom Yncne 6nok N2 11 TOL-21 —
10039 937 TbiC. pybnein, 6nok N2 3 TOLL-27 — 6 515 572 ThiC.
pybneii. BenuunHa Ha4yMceHHOM aMopTM3aLmMmn cocTaBmna
4 655 961 TbiC. pybne.

Kpome Toro, Ha 1 142 945 Tbic. pybneit (5,0%) Bo3pocnu
aKTMBbI MO cTaTbe «HesaBeplLleHHOe CTPOUTENbCTBO», YTO
CBSI32HO C BbINOJSIHEHWEM UHBECTULMOHHOM NPOrpamMmbl
O6wecTsa.

CTpyKTypa COBOKYMHbIX aKTUBOB, ThiC. py6.

Structure of Total Assets, RUR thou
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As of 30.09.2008

O6opoTHble akTMBbl O Current assets
BHeobopoTHble akTnBbl B Non-current assets

Commentary to Balance Sheet Changes
at 30.09.2008 as Compared
with Balance Sheet as 0f 01.01.2008

As of 30.09.2008 the total balance of MOSENERGO amount-
ed to RUR 153,909,188 thousand, i.e. RUR 1,430,022 thou-
sand, or 0.9 percent, higher than the corresponding level at the
beginning of the year.

During the reported period significant changes in the structure
of Company assets occurred. The share of noncurrent assets
enhanced from 60.7 percent to 69.9 percent, or in money
terms by RUR 15,073,887 thousand (by 16.3 percent), includ-
ing RUR 13,832,586 thousand due to increase in the value of
fixed assets. The value of fixed assets commissioned amount-
ed to RUR 18,550,494 thousand including power unit No. 11
at TEP-21 valued at RUR 10,039,937 thousand, power unit
No. 3 at TEP-27 valued at RUR 6,515,572 thousand. The val-
ue of depreciation accumulated amounted to RUR 4,655,961
thousand.

Besides, assets value under Balance Sheet’s account of
“Construction in Progress” rose by RUR 1,142,945 thousand
(or by 5 percent) due to the Company’s investment program
implementation.

Current assets of MOSENERGO declined during the period
under review by RUR 13,643,865 thousand (or by 22.7 percent)
reflecting utilization of the funds raised from additional emis-
sion of shares for financing the investment program.

At the same time short-term accounts receivables increased
by RUR 4,223,527 thousand (or by 21 percent). The structure
of accounts receivables is presented on page 14.

Likewise, the balance sheet account “VAT on valuables acquired”
increased by RUR 410,044 thousand which had been caused
basically by input VAT in respect of customs declarations
covering imported equipment supplied by Alstom under the
general contract for the construction of a 420 MW CCPU
at TEP-26.

The share of the equity capital and reserves in MOSENERGO
liabilities decreased from 80.5 percent to 79.3 percent. In terms
of money itamounted to RUR 661,449 thousand (0.5 percent)
mainly due to the Company redemption of 156,101,884 shares
at the unit price of RUR 6.21 per share set by Board of Direc-
tors to the total value of RUR 969,393 thousand. The above
shares were redeemed from shareholders who voted against
or did not participate in voting on the issue of reorganization
of MOSENERGO at the Shareholders’ Special GM on



060poTHble akTrebl OAO «MoCcaHepro» CoKpaTUINCh 3a paccma-
TpuBaemsbli nepuof Ha 13 643 865 Teic. pybneit (22,7%), 4To
CBSI3aHO C PaCX0[I0BaHNEM CPEACTB OT AMUCCUN AOTONHUTE b=
HbIX aKUMA Ha peannsaumnio MHBECTULMOHHOW NPorpamMmbl.

B TO e Bpems Npon3oLLno yBeNMYeHne KPaTKkoCpPO4YHOM
n0ebUTopCcKoM 3a0/MKeHHOCTU Ha 4 223 527 Tbic. pybnei
(21,0%). CTtpykTypa AebUTOPCKOIN 3a40/KEHHOCTU Mpea-
cTaBfieHa Ha cTp. 14.

Takke npounsowwno ysennyenne Ha 410 044 Toic. pybneii
(97,2%) no ctatbe «Hanor Ha o6aBNEHHYIO CTOMMOCTb MO
NproBpPETEeHHbIM LLEEHHOCTSIM», KOTOPOE B OCHOBHOM 00YCI10-
BneHo Hauncnexnvem HAC no rpy30BbiM TaMOXEHHbIM AeKna-
pauusmM Ha UMNopTHOe 06opyaoBaHMe, NocTynawLee ot
KomnaHum Alstom no 40oroBopy reHepasbHOro noapsaaa Ha
CTPOUTENbLCTBO aHeprodnoka Mry-420 Ha TOLL-26.

B cTpykType naccmeoB OAO «MocaHepro» ¢ 80,5% o 79,3%
yMeHbLUMNach A0 COBCTBEHHOMO kanutana 1 pe3epsoB. B
O0EHEeXHOM  BblpaXeHWN yMeHblueHWne COCTaBuIo
661 449 TbiCc. pybneii (0,5%), rmaBHbIM 06pa3omM 3a cyeT
Bblkyna O6wecteom 156 101 884 wiT. akumii No yTBEPXOEH-
Hoit COBETOM AMPEKTOPOB LieHe 6,21 pybnsa 3a akumto Ha
obuyio cymmy 969 393 Thic. pybneit. Akupnn 6binn npeabs-
BJIEHbI K BbIKYMY akLMOHEpamMu, NporoaocoBaBLLMMK «[po-
TUB» UJIN HE MPUHSBLUMMM YHaCTKs B rOSI0COBAHMM MO BOMPO-
cy o peopraHmsaumm OAO «MocaHepro» Ha BHeo4epeaHoOM
obLem cobpaHun akumoHepos 28.12.2007. Mo cocTosHuIo
Ha 30.09.2008 cymma no ctatbe «CoBCTBEHHbIE aKLMK, BbIKY-
nJeHHbIe Y akumoHepoB» cocTaBuna 870 825 Twic. pybnen,
Tak Kak B cBs3u ¢ npucoeanHeHnem OAO «MocaHepro Xor-
anHr» 15 872 433 wit. cobcTBeHHbIX akumii OAO «MocaHepro»
Ha o6Lyto cymmy 98 568 Thic. pybneli 6binn HanpaeieHb
Ha KOHBepTauuio (pacnpeneneHne cpean akuMoHepoB
OAO «MocaHepro XonamHr»).

BenununHa kpegutHoro noptdpena OAO «MocaHepro»
3a 9 mecsueB 2008 ropa cokpatunacb Ha 1 285 176 ThiC.
pybnei (7,2%) v no coctosiHmio Ha 30.09.2008 coctasuna
16 473 177 TbIC. PYONein. Ana nonosHeHNs 060POTHbIX
CcpencTB, HEQOCTaTOK KOTOPbLIX Obli Bbl3BAH HEPABHOMEP-
HbIM NMOCTYMJIEHMEM OEHEXHbIX CPEACTB B OMaTy 3/eKTpu-
4eCKOW 1 TEeMNSIOBOM 3HEPrnK, N GUHAHCUPOBAHUS TEKYLLINX
pacxonoB KomnaHmm ObIJ10 OCYLLECTBNEHO NpUBJiIEYEHNE
kpeantoB B popme oBepapadTa B [MB (OAO) Ha cymmy
732 891 TbiCc. pybneii. MoraweHo KpeguToB 1 3ailMMOB 3a
OT4YeTHbIN Nepuof Ha cymmy 1 817 823 Thic. pybneit, B TOM
yncne NOoNHOCTLIO norateHsbl kpeauTsl MHB (OAO). Cymma
NPOLEHTOB 3a NOJIb30BaHMe 3aeMHbIMY CPeacTBaMM CoCTa-
Buna 1254 581 twic. pybneii. NpocpoyYeHHON 3a40/MKEHHO-
CTW NO BbINOJIHEHWNIO 0653aTENbLCTB MO KpeanTam 1 3aimam
OAO «MocaHepro» He UMeeT.

KpenouTopckas 3anomkeHHocTb O6LLecTBa BO3pOCsia 3a OT4ET-
Hblli nepuog Ha 3 128 091 Tbic. pybneii (34,2%). CTpykTypa
KPeavTOPCKOM 3a0/KeHHOCTM NpeacTasneHa Ha cTp. 15.

MOSENERGO
Operating report for nine months of 2008

28.12.2007. As of 30.09.2008 the balance sheet account
“Company shares redeemed from the shareholders” stood at
RUR 870,825 thousand since the total of 15,872,433 treasury
shares of MOSENERGO valued at RUR 98,568 thousand had
been converted (distributed among OAO “MOSENERGO
Holding” shareholders).

For 9 months of 2008 the size of MOSENERGO loan portfolio
decreased by RUR 1,285,176 thousand (or by 7.2 percent) to
RUR 16,473,177 thousand as of 30.09.2008. The shortage of
working capital caused by irregular receipt of payments for
electric and thermal power supplied as well as costs for fund-
ing the Company’s current expenditure were financed by loans
in the form of overdraft provided by GPB (OJSC) to the total
value of RUR 732,891 thousand. During the reported period
the Company fully repaid the total of RUR 1,817,823 thou-
sand-worth credits and loans including all GPB (OJSC) loans.
Payments of interest incurred for use of borrowed funds amount-
ed to RUR 1,254,581 thousand. MOSENERGO has no over-
due debts under its liabilities for loan servicing.

The amount of MOSENERGO accounts payable for the peri-
od under review increased by RUR 3,128,091 thousand (or by

34.2 percent). The structure of accounts payable is present-
ed on page 15.

CTpyKTypa COBOKYMHbIX NaCCUBOB, ThiC. PY6.

Structure of Total Liabilities, RUR thou
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................



OAQO «MocaHepro»
Peaynbratbl paboThl 3a AeBaTb Mecsues 2008 rooa

AHanuntnyeckue Ko3apPULNEeHTbI,
xapakTtepusylowue pnuHaHCOBOE
COCTOsIHMe

Analytical Ratios, Characterizing
Financial Standing

HanmeHoBaHune
rnokasarens

Description
of indicator

dopmyna pacyeTta

Calculation formula

Ha
30.09.2008

As for
30.09.2008

KoadpnumeHt (KpaTtkocpo4Hble GUHAHCOBbLIE BNOXEHUS + [leHexHble cpeacTsa)
abCoNOTHOM (KpaTkocpo4Hble 3ariMbl U KpeauTsl + KpaTkocpoyHasa Kpeautopckast
JINKBUOHOCTU 3a00/KEHHOCTb + 3a40/KEHHOCTb YHaCTHUKaM (Yy4peanTensm) no
BbIniaTe A0X0A0B + MNpoyne KpaTkocpoUHble 0653aTeNbCTRa)
Absolute (Short-term financial investments + Monetary assets)
liquidity (Short-term borrowings + Short-term payables + Arrears of
ratio revenues payable to members (founders) +
Other short-term liabilities) 1,08
KoadpdunumeHt WMtoro no pasgeny Il (OBOPOTHBLIE AKTVBBbI)
TekyLen (KpaTkocpo4Hble 3ariMbl U KpeauTsl + KpaTkocpoyHas Kpeautopckast
JINKBUOHOCTU 3a00/KEHHOCTb + 3a40/KEHHOCTb YHaCTHUKaM (Yy4peanTensm) no
BbInaaTe A0X0A0B + MNpoyne KpaTkoCcpoUHble 06s3aTeNbCTBa)
Current Section Il total (CURRENT ASSETS)
liquidity (Short-term borrowings + Short-term payables +
ratio Arrears of revenues payable to members (founders) +
Other short-term liabilities) 3,17
KoadpnumeHt (Utoro no pasgeny Il (KAMMUTAJT 1 PESEPBbI) + NUToro no pasgeny IV
drHaHCOBOW (AOJITOCPOYHBLIE OBAS3ATEJIbCTBA) + doxoabl 6yayLimx nepnonos +
YCTONYMBOCTU Pe3epBbl NpeacTosaLmx pacxogoB)
Bantota 6anaHca
Financial (Section Il total (CAPITAL AND RESERVES) + Section IV total
stability (LONG-TERM LIABILITIES) + Deferred incomes + Provision
ratio for Liabilities and Charges)
Balance-sheet total 0,90



AHanuntnyeckue Ko3apPULNEeHTbI,

MOSENERGO

Operating report for nine months of 2008

XapakTtepusywwme puHaHCOBbIN Financial Result

pe3ynbrar

HanmeHoBaHune
rnokasarens

Description
of indicator

KoadpuumeHt
obLen
060opaynBaemMocTu
kanvtana

Overall capital
turnover ratio

KoadbpnumeHt
obopaynBaemMocTu
MOOUSIbHBIX
cpeacTs

Current asset

turnover ratio

doHpooTOaua

Capital
productivity

PeHTabenbHOCTb
npopax, %

Sales margin, %

PeHTabenbHOCTb
COBOKYMHOrO
kanutana, %

Return on
aggregate
capital, %

PeHTabenbHOCTb
COOCTBEHHOIro
Kanutana, %

Return on equity, %

dopmyna pacyeTta

Calculation formula

Bblpyyka OT npoaax

Analytical Ratios, Characterizing

Baniota 6anaHca (cpegHee 3Ha4YeHue 3a paccMaTpuBaeMblii Nepuoa)

Sales proceeds

Balance-sheet total (a mean value for the period under review)

Bblpyyka OT npoaax

Mtoro no pasaeny Il (OBOPOTHBLIE AKTVBbI)
(cpenHee 3Ha4YeHVe 3a paccMaTpyBaEMbI Mepuroa)

Sales proceeds

Section Il total (CURRENT ASSETS)
(a mean value for the period under review)

Bblpyyka OT npoaax

OCHOBHbIE CpeacTaa
(cpenHee 3Ha4YeHve 3a paccMaTpUBaeMbIt NepuUoa)

Sales proceeds

Fixed assets (a mean value for the period under review)

Mpunbbinb oT Npoaax X 100%

Bblpyyka OT npoaax

Profit on sales x 100%

Sales proceeds

YucTas npubsinb X 100%

Baniota 6anaHca (cpeoHee 3Ha4YeHue 3a paccMmaTpuBaeMblii Nepuoa)

Net profit x 100%

Balance-sheet total (a mean value for the period under review)

YucTas npubsinb X 100%

WTtoro no pasgeny Il (KAMUTAIT N PESEPBbI)
(cpenHee 3HavyeHVe 3a paccMaTpUBaEMbI Nepros,)

Net profit x 100%

Section Ill total (CAPITAL AND RESERVES)
(a mean value for the period under review)

9 mecsueB
2008 ropa

9M 2008

0,43

1,24

0,86

2,63%

0,13%

0,16%

.................



OAQO «MocaHepro»
Peaynbratbl paboThl 3a AeBaTb Mecsues 2008 rooa

KaneHpapb coObiTuiA
28 nionsa

OAO «MocaHepro» n komnaHusa Siemens AG nognucanu
[OroBOp Ha NocTaBKy 060pPYyOOBaHMS A CTPOUTENbCTBA
naporasoBoro aHepro6soka mMolHocTbio 420 MBT (MI'Y-
420) Ha TOLL-20.

CornacHo KOHTpakTy 060pyaoBaHNe O0JKHO ObiTb NocTa-
BneHo B IV kBaptane 2010 roaa.

15 aBrycra

CoseT ampektopoB OAO «MocaHepro» yTBepAun HOBbI
CcoCTaB KOMUTETA MO ayauTy Y KOMUTETA MO HaAEXHOCTU.

25 aBrycra

OAO «MocaHepro» 1 komnaHusa Siemens AG nognucanu
[OroBOp Ha NocTaBKy 060pyAOBaHMS A CTPOUTENbCTBA
naporasoBoro aHepro6soka mouwHocTbio 420 MBT Ha
TOL-16.

CornacHo KOHTpakTy 060pyaoBaHNe O0JIKHO ObiTb NocTa-
BneHo B IV kBaptane 2010 roaa.

2 ceHTAOpSA

CogeTt gupektopoB OAO «MocaHepro» yTBepana coctaB
KOMUTETA N0 CTPaTernm 1 HBECTULMSM 1 KOMUTETA NO Kaf-
pam 1 Bo3HarpaxaeHusim.

22 okTa06pa

OAO «MocaHepro» B pamMmkax peannsaumnmn MHBECTULIMOHHON
nporpamMmsbl Noanucano ¢ komnaHven Siemens AG 1oroesop
Ha nocTaeky 060pyaoBaHMs OJi1A CTpoUTeNbCTBa Ha TOLL-25
naporasoBoro aHeprodsoka molHocTbio 420 MBT (MI'Y-
420).

OT0 YeTBEPTLIV (NOCNEAHMIN) KOHTPAKT, NOANMCAHHbIV B pam-
Kax 3akto4eHHoro paHee CornatleHns 0 pe3epBMpPOBaHNN
repMaHCKMM KOHLIEPHOM MPOU3BOACTBEHHbIX MOLLIHOCTEN
05 noctaBku cunoBoro o6opyaosaHus OAO «MocaHepro».
CornacHo KOHTpakTy ycTaHOoBKa OyeT NocTaBfieHa B KOHLLE
2010 — Havyane 2011 ropa.

Diary of Events
July 28

MOSENERGO and Siemens AG signed a contract for the sup-
ply of equipment required for the construction of 420 MW
steam-and-gas power unit (CCPU-420) at TEP-20.

The contract provides for the delivery of the equipment in Q4
of 2010.

August 15

MOSENERGO Board of Directors elected new members of
the Audit Committee and the Reliability Committee.

August 25

MOSENERGO and Siemens AG signed a contract for the sup-
ply of equipment required for the construction of 420 MW
steam-and-gas power unit (CCPU-420) at TEP-16.

The contract provides for the delivery of the equipment in Q4
of 2010.

September 2

MOSENERGO Board of Directors elected new members of
the Strategy and Investment Committee and Committee on
HR and Compensations.

October 22

In accordance with its investment program MOSENERGO
signed with Siemens AG a contract for the supply of equip-
ment required for the construction of 420 MW steam-and-gas
power unit (CCPU-420) at TEP-25.

This contract is the fourth (and the last one) transaction exe-
cuted under the provisions of the Manufacturing Capacity
Reservation Agreement concluded earlier with the German
company for the supply of power equipment to MOSENERGO.
The contract provides for the delivery of the equipment in
late 2010 — early 2011.



29 okTa6psa

OAO «MocaHepro» NPoBeSIo MYyCKOBbIE UCMbITAHWS NEPBOWA
rasoBoi TypOuHbI CTposierocs aHeprobnoka N2 4 TOLL-27.
B xone 20-4acoBbIX UCMbITAHNI HA XOIOCTOM XOZe NEepPBbIA
reHepaTop OblI BKIIOYEH B CETb C 3NIEKTPUHECKOI HArpy3Kom
25 MBT. VicnbiTaHns nokasanu NoJiHylo rOTOBHOCTb 060py-
[0BaHMs NePBO ra30Bol TypOuHbI K paboTe Ha HOMUHaNb-
HOW Harpy3ke B OCEHHEe-3VIMHUI Nepuos.

10 HoAbOpSs

CoBETOM MPEKTOPOB YTBEPXKAEH HOBbIN PErncTpaTop obLLe-
ctBa — 3A0 «CP-[PAla». Nepenaya peectpa 3A0 «CP-LOPAla»
OCYLLECTB/ISIETCS B PaMKax CUCTEMbI KOPMOPaTMBHOMO yrpa-
BNEHMS rpynnbl fa3npom.

14 HoabOpsa

CocTos/10Cb BpyYeHne NacrnopToB roTOBHOCTM K paboTe
B OCeHHe-3uMHui nepuop 2008-2009 rr. punmanam
OAO «MocaHepro». BpyyeHuto nacrnopToB NpeaLecTBoBa-
na nposepka ¢punmanos OAO «MocaHepro» Kommccuemn
Mo OLLeHKE rOTOBHOCTM K 31Me npu MunHaHepro P®. B cocTtas
KOMUCCUM BOLNW npeacTaButenn pykosoactea OAO «Moc-
3Hepro», MockoBckoro MexpernoHanbHOro TeppuTopuasib-
Horo ynpasneHus PoctexHapsopa, MHC, MuHaHepro,
cuctemHoro onepartopa OAO «CO E3C».

17 HoabOpsa

MposeneHHsbI B OAO «MocaHepro» HaA30pPHbIA ayauT Noa-
TBEepaun cootBeTcTBre Cructemsl MeHemxmeHTa KomnaHmm
MexayHapoaHomy ctaHgapTy ISO 14001:2004.

Cuctema MeHemxkmeHTa KomnaHum Brepsble B UICTOPUK POC-
CUNCKOW 3JIeKTPO3HEpPreTnkn Obina ceptTuduLmpoBaHa
no 3asBfeHHOMY CTaHAapTy kadecTsa B gekabpe 2006 ropa.

AyouT NpoBOAUSICS cepTUdUKALMOHHBIM OpraHoM «biopo
Beputac CepTudukenLlH».

MOSENERGO
Operating report for nine months of 2008

October 29

MOSENERGO conducted startup tests of the first gas turbine
of the power unit No. 4 under construction at TEP-27. In the
course of 20-hour long open-circuit testing the first genera-
tor was connected to a 25 MW load power network. The tests
demonstrated full readiness of the gas turbine power plant
for operation at nominal load during the autumn and winter
period.

November 10

A new Registrar of the Company Affairs - ZAO “SR-DRAGa”
—was selected by the Board of Directors. The shareholder reg-
ister is transferred to ZAO “SR-DRAGa” as part of the corpo-
rate management procedures of the Gazprom Group.

November 14

Certificates of readiness for operation during autumn and
winter period 2008-2009 were presented to MOSENERGO
branches. The event was preceded by inspection of
MOSENERGO branches carried out by the Commission on
Appraisal of the Readiness for Operation during Winter Sea-
son of the Ministry of Energy of the Russian Federation. The
Commission members included top management represen-
tatives of MOSENERGO, Moscow Interregional Directorate of
Rostechnadzor, EMERCOM, Ministry of Energy and OAO “SO
UES” transmission system operator.

November 17

The environmental management system was re-certified by
the compliance audit carried out at MOSENERGO to be in
accordance with ISO 14001:2004.

The management system of the Company was the first one
in the history of the Russian power industry to have been cer-
tified in accordance with the declared quality standard in
December 2006.

The audit was conducted by Bureau Veritas Certification.

..............
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KoHTakTHas uHpopmauuna

OTKpbITOE aKUMoHepHOEe 0BLLECTBO SHEPreTUKM
n anekTpudukaumm «<MocaHepro» (OAO «MocaHepro»)

MecTo HaxoXAaeHUs 1 NoYTOBbLI agpec:
115035, . Mockea, Payuickas HabepexHas, 4. 8

TenedoH: (495) 957-35-30
®dakc: (495) 957-15-80
OduumanbHbIin canT: www.mosenergo.ru

Aupekunsa no B3aMmoneincTemio C UHBECTOPaMMU:
TenedoH: (495) 957-23-03

®dakc: (495) 951-09-64

Anpec 9NeKTPOHHOW NOYTbI:
Lapina@dpvi.mosenergo.elektra.ru

OupekTop no paboTe co cpencTeaMu MacCoBO
nHdopmMaLnm 1 opraHamMmm BfacTu:

TenedoH: (495) 957-24-40

®dakc: (495) 957-37-99

AZpec 3M1eKTPOHHO MOYTLI: press-centre@mosenergo.ru

Contact Information

MOSENERGO Open Joint Stock Company
for Energy and Electrification

Location and postal address:
8 Raushskaya Naberezhnaya, Moscow 115035

Phone: (495) 957-35-30
Fax: (495) 957-15-80
Web address: www.mosenergo.ru

Directorate on Interaction with Investors:
Phone: (495) 957-23-03

Fax: (495) 951-09-64

E-mail: Lapina@dpvi.mosenergo.elektra.ru

Director with responsibility for
Liaison with Media and Authorities:
Phone: (495) 957-24-40

Fax: (495) 957-37-99

E-mail: press-centre@mosenergo.ru





